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EOPHMEPIZ TH2Z KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOz NPQTO

Ap. dUAAou 28

To mapdv PEK emavekTunmwonke Adyw AdOoug.

14 deBpouapiou 2012

NOMOZX YIT APIOM. 4046

Eykoton twv Sxediwv SuuBdoswv XonuatodoTiknG Ai-
egukOAuvone ueta&u tou Eupwrnaikou Taueiou Xon-
UatTormoTwTIKAG STabepdtntac (ET.X.2.), Tn¢ EAAn-
VIKNG Anuokpatiac kat tne Tpdnelac tne EAAdSoc,
Tou Sxediou Tou Mvnuoviou Suvevvononc UeTa&u tng
EAAnvikNc Anuokpartiag, Tne Evpwnaiknic Ermtoonnic
kat ¢ Tpdnelac e EAAdSo¢ kat dAAeg eneiyou-
oe¢ dlaTtdEelg yia N Ueiwon Tou SnUooiou XPEoUG
Kat ™ didowon Tnc eOVIKAC olkovouiag.

O NMPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Ekdidoue Tov akéAoubo viuo mou YAPLoe N BouAn:

Ap6po 1
‘EYkpion TV ZXediwv ZupBacewv XpnuatodoTIKAG
Aieuk6Auvong, Tou Zxediou Tou Mvnuoviou
Zuvevvonong Kai mapoxn e§ouciodoTRoEWV
yia TNV umoypagn Toug

1. Eykpivovtal Ta akdAouBa Zxedla ZupBaoewv Xpn-
MaTodO0TIKAG AleUKOAUVONG HETAEU Tou Eupwralkou Ta-
peiou XpnuatormoTwTikAg 2tabepdtntag (E.T.X.2.), TG
EAANVIKAG Anuokpartiag kat tTng Tparnedag g EAANGSoQ
(TTE), 6nwg Ta Zx€01a auTd pe Ta cuvnuuéva mapapTtr-
MaTA TOUG OTNV AYYALKT YAWoOQ, wg erionun YAwooa
TWV KEPEVWV AUTAV, KAl O€ LETAPPAOT) TOUG OTNV €AAN-
VIKT) YAWOOQ TIPOCAPTMOVTAL OTOV apévTa VOLO:

a) To 2x€d10 ZuppBaong XpnuatodoTIKNG AlEUKOAUVONG
peTa&u Tou E.T.X.Z., TnNG EAANVIKAG Anuokpartiag kat g
TTE, pe titAo «2Uuppaon AleukoAuvong Alaxeiptong YTio-
xpewoewv 2IT» (“PSI LM Facility Agreement”), padi ye ta
enta (7) mapapTUaTd Tng, YA TNV Mapoxn XenuatodoTl-
KAG evioxuong HEXPL TOU OUVOALKOU TIOOOU TwV TPLavta
dloekaToppupinyv (30.000.000.000) eupw, pe OKOTIO va
Xpnuatodotnbei pEPOG TNG €BEAOVTLKNG AVvTAAAQYNG O-
MOAOYWV TNG EAAGDSQQ e €MEVOUTEG TOU LOLWTLKOU TO-
MEQ, KAT' ePAPUOYN TNG dNAWONG NG 2uvodou Kopupng
TWV KPATWV - peAwvV TG Eupwlwvng Tng 26ng OkTwppi-

ou 2011, onwg edkoOTEPQ OpifeTal OTO ZXESOL0 TNG ZUW-
Baong (Mapaptnpua ).

B) To 2x€d10 ZuuBaong ZuyxpnuatodoTnong PeTagu
NG EAANVIKAG Anuokpatiog wg emw@eAoUeVOU KPATOUG -
peAoug, t™ng TTE, Tou E.T.X.Z., kat Tng Wilmington Trust
(London) Limited, pe TitAO «ZUpBacn ZuyxpnuatodoTn-
ong» (“Co—Financing Agreement”), ue Ta tpia (3) mapapth-
MaTd TNG, e OKOTIO VA KABOPLOTOUV YIa TNV EKTEAECT TNG
2UhBaong Tng TepinmTwong a’, To OPEIAOUEVO TI0CO, Ol
TIANPWHEG KAl Ol UTIOXPEWOELG, KABWG KAl O TPOTIOG TIAN-
PWUNG LECW KOWVOU POpEA TIANPWHAG, OTWG EWOKOTEPA
opiCetal oto 2x£d10 TG 2uppaong (Mapaptnua ll).

Y) To 2x€d10 Zuppaong XpnuatodoTIKNG AlEUKOAUVONG
peta&u tou E.T.X.Z., Tng EAANVIKNAG AnuoKkpatiag Kat tng
TTE, pe titAo «2Zuppwvia AleukoAuvong MoTtwTikAG Evi-
oxuong g EKT» (“ECB Credit Enhancement Facility
Agreement”), padi pe ta &1 (6) mapapTAUATA TG, Yia TNV
TIAPOXN XPNHATOSOTIKNG evioXuong, HEXPL TOU CUVOAL-
KOU TmocooU Twv TPLavIa TEVIE OLOEKATOUUUPIWY
(35.000.000.000) eupw, pe okomod va napaoxebei otnv
EAANVIKA Anuokpatia n duvatétnta va XpnuatodoTr ol
TNV evOEXOEVN EMAVAYOPA TITAWV TNG TIOU £XOUV TIapa-
oxebel wg evéxupo oto Eupwouotnua, pe titAoug Tou
E.T.X.Z., 6nwg edkdTEPA OpieTal OTO ZXEDIO TNG SUW-
Baong (Mapaptnua ).
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0) To 2x€d10 ZupPBaong XpnuatodoTIKNG AlEUKOAUVONG
peta&u tou E.T.X.Z., Tng EAANVIKAG Anuokpatiag kat g
TTE pe TitAo «AlgeukOAuvon anonAnpwung Tokwv Ouo-
Aoywv» (“Bond Interest Facility”) padi pe ta €€ (6) mapap-
TAUATA NG, OXETIKA UE TNV TTAPOXN XPNMUATOJOTIKNAG EVi-
oXuong MEXPL TOU CUVOALKOU TIOOOU TWV TIEVTE OLOEKA-
TOUUUpiwV emTakooiwv ekatoppupinv (5.700.000.000)
EUPW, ME OKOTIO TNV €EUMMNPEETNON TWV JESOUAEUUEVLV
TOKWV OUOAOYWV TIPLV TNV AVTOAAQYH, OTwG €0IKOTEPA
opifetal 0To 2x€d10 TG 2UpBaong (Mapaptnua 1V).

2. Eykpivovtal Ta Zxedla:

a) Tou Mvnuoviou Xuvevvonong (Memorandum Of
Understanding) peta&u tng EAANVIKAG Anupokpartiog, Tng
Eupwnatkng Emtpormg kat tng Tpanedag g EAAGSOG,
TO oroio anoteAeital ano: aa) To Mvnuovio OIKOVOULKNG
kat XpnuatoroTwTikng MoAwtikng (Memorandum of
Economic and Financial Policies), Bf) To Mvnuovio Zuvev-
vOnoNng OTIG ZUYKEKPLPEVEG MNpouttoBeoelg OIKOVOULKNG
MoAwtikng (Memorandum of Understanding on Specific
Economic Policy conditionality) kat yy) To Texviké Mvnuo-
vio 2uvevvonong (Technical Memorandum of Understanding)
ME TA TIAPAPTAMATA KAl TOUG TIIVAKEG TIOU TO OUVOSEUOUV
oTNV ayYALKN WG eMionun YAWOOQ, Kal o€ HETAPPAON TOU
oTnVv eAANVIKA YAWOOQ, 6mwg To 2xE010 Tou Mvnuoviou
pocaptartal otov rapoévta vopo (Mapdptnua V).

B) Twv EmotoAwv MNpobeong (Letters of Intent) Tou
MpwBuroupyou kal Tou Yroupyou OLKOVOUIK®DYV, KaBmG
kat Tou Alolkntn Tng Tpamnelag g EAAGSOG pog: aa)
Tov Mpoedpo Twv KpaTwV - peA®V TG Eupwlwvng, Tov
apuodlo AvTirpoedpo NG Eupwralkng Emtpornng yia Tig
Owkovoulkeg kat Noulopatikég YmoBéoelg kal 1o Eupw,
kat tov NMpoedpo g Eupwnalkng KevipikAig Tparmedag, n
oroia 6a ocuvodeuetal ard To Mvnuovio Zuvevvonong o-
WG eYKpIiveTAl CUUPWVA UE TNV TIPONYOULEVT TIEPITTTW-
on a’ kat BR) to Aebvég Noplopatiko Taueio (ANT), n o-
roia Ba cuvodeuetal aro 10 Mvnuévio OIKOVOUIKNG Kal
XPNUAToroTwTIKNG MOALTIKAG Kat To Texvikd Mvnuovio
2UVEVVONONG, OMwg eYKpivovTal CUPPWVA [E TNV TIpoNn-
youpevn mePInTwon a’, Twv oroiwv Ta 2XEdla oTnyV ay-
YAIKT) WG emionun YAWOOoQ KAl o€ UETAPPAOT] TOUG 0NV
€AANVIKT YAWOOQ, TIPOCAPTWVTAL OTOV TIApOVTA VOO
(Mapdptnua V).

3. a) Mapexetal otov Mpwburoupyd Kat Tov YToupyo
OKOVOuLIKWV N €€0UOLOBOTNOT VA EKTIPOCWITHOOUV TNV
EAANVIKA Anuokpartia kal va uroypayouv Ta EYKEKPLUE-
va, oUUPVa Pe TNV mepintwon B ™ng napaypdpou 2,
2x€0la Twv EmotoAwv MNpdBeong Ue TO CUVNUUEVO O
AUTEG, EYKEKPIUEVO OUNPWVA PE TNV mepinmTwon a’ Ing
napaypagou 2, 3x€d10 Tou Mvnuoviou Zuvevvonong.

B) Mapexetat otov Ymoupyd OlKovoulK®V n e§oucto-
00TNON va eKMPOCWTINOEL TNV EAANVIKY AnuokpaTia kat
va Urtoypayel Ta EYKEKPLUEVA, OUPPWVA PE TNV Tapa-
ypapo 1, Zxedla Twv ZuPBAcewy, KaBMGS Kal TwWv TIapap-
TNUATWV TOUG OTToU TIPORBAETETAL.

Y) Mapexetat otov Alolkntr Tng Tpanefag tng EANG-
00¢ n e€oucloddTNnoN va ekmnpoowrei Tnv Tparela g
EAANGOOQ Kal va urtioypAageL Ta EYKEKPLUEVA CUUPWVA e
v rapaypago 1 Zxedla Twv ZuUPPAceEwV Kal Ta EYKEKPL-
MEVQ, cUPPWVA PE TNV epintwon B Tng mapaypagou 2,
2x€0la Twv EmotoAwyv Mpdbeong, ue TO CUVNUUEVO OE
autég Mvnuoévio Suvevvonong, KaBwg kat TIg ava Tpiun-

Vo avaBewproelg Tou Mvnuoviou Zuvevvonong pe Tig a-
vTioTolxeqg ETOTOAEG MpdBeoNG.

0) Mapexetal otov Yroupyd OKOVOULK®V 1| E0UCLO-
00TNnon va ekmnpoowrel TNV EAANVIKY AnuokpaTia kat va
utioypagel TIg ava tpignvo avabewproelg Tou Mvnuovi-
OU 2Uvevvonong Ing nepinmtwong a’ ng rmapaypaeou 2,
Je TIg avTioTolxeg EmoTtoAéq MpdBeong mpog tov lMpode-
OpO TWV KPATWV - peAwv Tng Eupwlwvng, Tov apuddio A-
VTInpoedpo g Eupwrnalkng Emtpornig yia tig OlKovopt-
KEG kal NoulopaTikeg Yrobeoelg kKat To Eupw, tov lMpde-
Opo Tng Eupwnaikng Kevtpikng Tpdmelag kat To AleBveg
Noutopatikd Tapeio (ANT).

2TIG WG AVW TIAPEXOUEVEG EEOUCLOBOTNOELG TIEPLAAN-
Bavetal kat n unoypa®n Twv 2xedinv Twv ZuuBaocswv
NG napaypagou 1 kat Twv 2xediwv Tou Mvnuoviou 2u-
vEVVONONG TNG MePIMTWOong a’ Tng NMapaypaPou 2, Je Tig
TUXOV avayKaieg TPOTIOTOLNOEIG YIA TNV ATIOKATACTAOT
AaBav 1) N Sleukpivion acapelwv TwV ZXediwv.

4. MapéxeTal otov Youpyod OKOVOULK®YV 1) EE0UCL0SO-
Tnon va eknpoowriel Tnv EAANVIKN Anuokpartia kat va u-
noypayet Zuppacn XpnuatodoTikhg ALEUKOAUVONG HUE TO
E.T.X.Z. kat Tnv TpdamneCa g EAANGSog, ue tnv oroia Ba
MapEXETAL XPNUATOJOTIKN evioxuon and 1o E.T.X.Z.,
TPOG TO OKOTO TNG AVOKEPAAALOTIOINONG TwV Tpanelwv
otnv EAAGSa.

5. H 1oxUg Twv ZuppBdoswy Twv riapaypapwy 1 kat 4
apxigel arod TNV nNUEPOUNVia uroypaeng Toug aro OAa Ta
CUPBaAASPEVA PEPN, CUMGWVA E TOUG OPOUG KAl TIG
npoUnoBeoelg ou e10IKOTEPA KaBopifovTal o€ AUTEG.
Me péptpuva tou YmoupyouU OLKOVOUIKWY, Ol ZUPBAacelg
Twv apaypdowv 1 kat 4, To Mvnuovio Zuvevvonong Tng
nepinmtwong a’ Tng nmapaypa@ou 2, oL ava Tpiunvo ava-
Bewpnoelg Tou Mvnuoviou 2uvevvonong Kat ot Eroto-
Aég MpoBeoNG TNG mMepinTwong B NG mapaypa@ou 2,
KaBwg Kal Tng mponyouuevng apaypdpou, HETA TNV U-
noypagn Toug and 6Aa ta rpoPAendueva pepn, dapRa-
Covtal otn BouAn yia evnuépwon.

6. OL puBuioelg rou eptAapBavovtal oto kKe@diawo E”
«AlapBpwTikEéG Metappubuioelg», mapaypagol 28 kat 29
Tou Mvnuoviou OIKOVOULKAG Kal XPNUATOTIOTWTIKAG IMo-
ALITIKNG Kat 010 KepdAalo 4 «AlapBpwTikEéG MeTappubpi-
oelg yla tnv Evioyxuon tng Avartuéng» mapaypagog 4.1:
«AlAOPAALOTN TNG TAXEIQG TIPOCAPUOYNG TNG AYOoPAq £p-
yaoiag kat evioxuon Twv Beopwv TnG ayopdgs epyaociag»
Tou Mvnuoviou Zuvevvénong oTIG SuykekpLuEveg Mpou-
nobeoelg OKOVOUIKNG MOALTIKAG, Ta OXEdlA TWV OToiwv
gYKpivovTal Kata tnv napdypago 2 Kal mpocapTwVTal WG
napdptnua V otov napovta vouo, CUVICTOUV TIANPELG Ka-
voveg dlkaiou apeong epappoyng. Me aropdoelg Tou Y-
TIOUPYLKOU ZUpPBouAiou puBpuietal kaBe avaykaio ¢NTnua
yla TNV EQAPUOYN TNG MapoUoag mapaypa@ou.

ApBpo 2
Tpomomoinon Twv vouwv 2198/1994 ka1 2362/1995

1. OL uploTtaueveg dlatd&elg Tou apbBpou 10 ToU V.
2198/ 1994 (A" 43), orniwg To APBpPO AUTO TPOTIOTIONBNKE
ME TNV mepintwon ot’ g nap. 8 Tou apbpou 15 Tou v.
2469/1997 (A" 67), apiBuouvtal wg napaypapog 1 kat
npooTtiBeTal véa napdypadog 2, wg ENG:

«2. 2& TepImTwon avaoToAng Tng AslToupyiag Tou 2u-
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OTNMATOQG YL XPOVIKO dLA0TNHA TOUAAXLoTOV 14 cuvexo-
MEVWV NUEPWYV, KE arndpact Tou YTioupyou OIKOVOULKOV
ekdidovTtal evowpatol TiTAoL, oL oroiol rapadidovral
OTOUG POPEIG TOU SUCTANATOG TIPOG PUAAEN 1) Tipog dla-
Beon otoug dikalouxoug ernevouTéG. Ol TiTAOL ToU TIpon-
youpuevou edagiou duvavtal va ekdidovtal kal urod Jop-
®n anobetnpiwv eyypdpwy. EBIKA BEpata Kal AETToE-
PELEG OXETIKA UE TOUG TITAOUG TNG TIapoucag rnapaypa-
(Pou pubuifovTal e KovEG anopacelg Tou Yroupyou Ot-
KOVOMIKQV Kat Tou AlolknTr) g Tpanedag tng EAAGS0G. »

2. To GpBpo 11 Tou v. 2198/1994 (A" 43) avTikabiotatal
g egNg:

«Apbpo 11
Enéktaon ZuoTruatoq - POPOAOYIKEG ATTAAAAYEG

1. 210 2U0Tnua duvavTtal va e.0AyovTal Kal XpnUaTortl-
OTWTIKA pEoa EANAVWV 1} aAAodamav eKSOTWYV, KATA TNV
€vvola Tou apBpou 2 oTolxeio 13 mepmtwoelg B kat y’
katL ototxeio 14 Tou v. 3606/2007. H elcaywyr) 010 2UCTN-
MO TV TIAPATIave XPENUATOTIOTWTIKWY LECWV YiveTal e
npa&elg Tou Aoikntr Tng Tpdamnedag Tng EAAGSog. OL da-
TaEEIQ TOU MAPOVTOG VOUOU epapuolovTal avaldywg Kalt
WG TIPOG TA XPNHATOTIOTWTIKA HEOA TNG Mapoucag rapa-
Ypdapou.

2. 210 2uoTtnua duvavTal eniong va kataxwpiovral, u-
MO YOPPN TITAWV O AOYLOTIKA LOPPN, KAL: A) XPNUATOTIL-
OTWTIKA LEOQ, KATA TNV €vvola Tou apBpou 2 oTolxeio 13
neputwoelg B kat y  kat otoixeio 14 tou v. 3606/2007,
EANAVQV 1 aAAOSaTIOV EKOOTWYV, TIOU £XOUV £kd0BEel oe
UALKA 1] QUAN Hop®r), KaBMG Kal B) SiKal®uaTa i TV WG
Avw XPNUATOTIOTWTIK®WV PHEowV. H elcaywyn oTo 2U0Tn-
MO TV TIaparnave TiTAwyv yivetal pe mpd&elg Tou AloKn-
™ NG Tpdmnelag t™ng EAAGDOG. O datd&elg Tou mapod-
VTOG VOpoU epapuolovTal avaAdyws Kal wg Mpog Toug
TiTAoug Tng Mapoucag mapaypapou, Ye tTnv EMPpUAAEn
TV e0IKOV dlatd&ewv Tou TIapdVTog apbpou.

3. a) H kataxwpton oto ZU0TNUa TV XPNUATOTIoTWTL-
KOV JECWV TNG TIapaypAagou 2 1) Kat TwV SIKAWPATWY T
autwv yiveTal:

aq) anod Tov €kdOTN TWV XPNUATOTIOTWTIKOV HECWV 1)

Bp) aro

i) popéa TOU SUCTNMATOG 1

i) GAAO IPOOWTIO TIOU TIAPEXEL VOULUA UTNPECieq Bepa-
TOPUAGKA KATA TNV €vvola Tou dpbpou 4 rap. 2 oTolxeio
a’ Tou v. 3606/2007 og kpaTog - pEAOG Tou EOX,

TIOU KATEXEL AUTA TA XPNUATOTIOTWTIKA HETA (OL «UTIO-
keipeveg agieg») oe UALKN 1) QUAN popdn HECW Aoyapla-
oMV TiTAwV TIoU Tnpei oe Kevtplikd Mntpwo TitAwv, Ke-
VIPIKO AmoBetnplo TitTAwv 1 dAAovV Bepato®UAaKa Uto
HOP®PY THOTWTIKOU 1OpupaTog, EMEY 1) dAAou ¢popéa mou
aroteAel avTikeipevo enorreiag yia tnv doknon tng dpa-
oTnELOTNTAG AUTAHG O KPATOG - HEAOG Tou EOX (0 «Oe-
MOTOPUAOKAG TWV UTIOKEIMEVWV AELOV»).

B) Ta wg dvw TPdowTa, TIoU KAaTaxwpilouv O0To 2U0TnN-
MO XPNUATOTIOTWTIKA PJECA 1) SIKALWMATA ETT AUTWV KATA
TA AVWTEPW, ATTOTEAOUV TOUG KOOTEG TWV TITAWV O Ao-
YLOTIKY) HOP®N TOU ZUCTHUATOG.

4. O1 dlatd&elg Tou apbpou 8 mapdypaqgol 2 €. epap-
pHoCovTal avaAdywe KAl 0TV MEPITTTWOoN aa’ ToU OTOoLXEl-
ou a’ Tng napaypagou 3.

5. Kata v €kdoon Twv kKataxwpllopevwy O0To 2U0TN-

Ma, O€ AOYLOTIKA HOP®N, TITAWY, NG TiEpinTwong BB Tou
oTolxeiou a” g napaypdgou 3, kabopiletal edv n kata-
BoAn Twv An&MpoBeowY TOKWVY KAl KEPAAQiWV TwV UTIO-
Keipevwv aglav, Ba yivetal: a) anod Tov ekdOTN TWV TiT-
AwvV TIoU ekdidovTtal oTo ZuoTtnua 1 B) art’ eubeiag anod
TOV OeaTOPUAOKA TWV UTIOKEINEVWVY ALV, LECW TNG
Tparefag TG EANGSOG, wg dlaXeLpioTPLag TOU ZUCTANA-
TOG, OTOUG OIKEIOUG AOYOPLOOOUG TWV POPEWV TOU 2U-
OTNMATOG OTOUG OT0ioug £ival KATAXWPLOUEVOL OL T{TAOL
0€ AOYLOTIKI] LOP®PN TIOU AVTIOTOLXOUV OTIG UTIOKEIUEVEG
a€ieq. Me Tnv emPUAQEN TwV EB0IKOTEPWY JLATAEEWV TOU
TapovTog dpbpou, e@apudlovtal avaldyws oL dIaTAEELG
Tou dpbpou 8 mapaypaPol 2 €1t..

6. O kKatd TepinTWwon UMOXPEOG YIa TNV KATABOAT OUU-
Gwva e TNV mapaypa®o 5 arodidel 0Toug OlKeIOUG Ao-
YOpLaopoug Tou KaBe popéa Tou SUuoTUATog Toug T6-
KOUG Kal TO KEPAAALO TWV OPENOUEVWY TITAWV. H katd
TA AVWTEPW KATABOAN ETILPEPEL TNV ANOCPREON TWV UTIO-
Xpewoewv NG Tpanelag g EANGSOG, Tou €kdOTN TWV
TITAWV Og AOYLOTLKY] HOP®PT|, TOU OguatoPpUAAKA TWV U-
TIOKEIEVWV ALV KAl TOU EKOOTN TWV UTIOKEIUEVWY Q-
ELV EvavTl TV SIKALOUXWV TWV TITAWV.

7. AlkaloUxol TwVv JIKAIWUATWY TIOU aroppEeOUV arno
Toug TiTAOUG Tou KaTaxwpifovTal kal mapakoAouBouvtal
ard To ZUoTnua Katd TIg dlaTA&elg Twv napaypapwy 2
£T1. TOU TIAPOVTOG ApBpou, EvavTl TOU EKOOTN TOUG 1), KA-
T4 TEPIMTWON, TOU €KOOTN TWV UTIOKEILEVWY a&lwy, Ka-
B(Gg KAl WG TIPOG TOV OEUATOPUAAKA TWV UTIOKEIEVWV Q-
Elv Kal kdBe TpiTo €ival oL dkaloUxoL TWV AOYAPLACH®V
TWV POPEWV TIOU TNPoUvTaAl 0TO 2U0TNUA KATA TIG dlata-
&elg Twv dpbpwv 6 — 8 kal Tou MapdvTog. MNpokelpévou
repl Aoyaplacuwy emevouTwy, dlKAloUXOoL ival oL emev-
OUTEG, KATA TI§ dlaTAEELG TOU TIAPOVTOG dpBpou, epap-
MoCOouEVWV avaAdYws Kal TwV dlaTa&ewv Twv apbpwv
6 — 8 Tou mapdévTog vouou, Tou dpBpou 68 map. 3
Tou v. 3601/2007 (A" 178), KaBwg Kal Tou apbpou 23
nap. 4 kat tou apbpou 12 mapaypagotr 10-11 ToU
v. 3606/2007 (A" 195).

8. Me tnv emupuUAA&n Twv edIKOTEPWY dlAaTAEEWVY TOU
apovTog dpbpou, 0 enevdUTNG £XEL a&iwon €K TOU TiT-
AOU TOU, OTPEPOUEVT HOVO KATA TOU POPEA TOU ZUCTH-
MaTOG, OTOV OTtoio Tnpeital o Aoyaplacuog Tou. MNpokel-
pévou Tepi TITAWV TG MepinmTwong aa” Tou otolxeiou a’
g napaypagou 3, edv 0 ekdOTNG TOU TiTAOU Oev €XEL
EKTIANPWOEL TIG KATA TNV Tapaypapo 6 tou apbpou 8 u-
TIOXPEWOELG TOU, Ol dIKALOUXOL TWV TITAWV, POPEIG TOU
2UOTNMATOG Kal EMEVOUTEGR, €XOuV a&iwon €K Tou TiTAou
MOVO KaTd Tou ekOOTN Tou TiTAoU. lMNMpokeluevou mepl Tit-
AwvV Tng nepintwong BR° Tou oToLkeiou a’ NG rmapaypa-
@ou 3, oL POpPEIg TOU ZUCTNMATOG Kal, KATA TepinTwon, ot
ETEVOUTEG, €X0UV a&iwon oTpePOueEVN LOVO KATA TOU
€KOOTN TNGQ UTIOKEIPEVNG a&iag 1), KaTA mepInTworn, Tou
OeUaTOPUAAKA TWV UTIOKEIUEVWV A&LDV, EPOTOV O €KOO-
NG TNG UTIOKEieVNG agiag dev EKTIANPWOVEL TIG UTIOXPEW-
OELG TOU 1) 0 OepatopUAAKAG TWV UTIOKEIUEVWV a§lov
Oev amnodidel Ta MPOONKOVTIWG KATABANBEVTA O AUTOV
arod Tov eKOOTN KePAAALA 1} TOKOUG, AVTIOTOIXWG, TIPOG
TANPWHT TWV JIKALOUXWV TWV UTIOKEIEVWV AELOV.

9. a) EGv 0 ekdOTNG TWV UTOKe{EVWV ALV dev €xel
EKTIANPWOEL TIG UTTOXPEWOELG TOU YA KATABOAT TwV AngL-
TIPOBECUWYV TOKWV Kal KepaAaiwy, dev eubuvovTal EvavTl
TWV QOPEWV N TWV EMEVOUTWYV O EKOOTNG TWV TITAWV OE
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AOYLOTIKY) LOPPT], 0 OEUATOPUAAKAG TWV UTIOKEIUEVWY a-
Elwv 1 n Tparnela tng EAAGS0G. O ekdOTNG TWV TITAWV OE
AOYLOTIKY] HOP®N, KABWG Kal, KATA TePImTwon, oL olkeioL
PopEeig TOU SUOCTHUATOG KaL OL ETIEVOUTEG £€XOUV gubeia
a&iwon katd tou ekdOTN TwV UTokeiuevwyv aglav. O ek-
00TNG TWV TITAWV 0€ AOYLOTIKY LOPPN AOKEL TIG AELoELG
) oUVOPAUEL OTNV AOKNOT TwV AELWOEWV ETT KAl EK TWV
uttokeievwv a&lwv yia Aoyaplacud Twv eKAoToTe TEAL-
KOV OLKALOUXWV.

B) Eav 0 O@epatopUAaKag TWV UMOKEILEVWV aglmV dev
EXEL EKTTANPWOEL TNV UTIOXPEWOT TOU TIPOG KATARBOAN
OTOV €KJOTN TWV TITAWV OE AOYIOTIKA LOPPT) TWV KEPA-
Adiwv Kat TOKWV, TIou arnodébnkav o autdv arod ToV eK-
O0TN TWV UTIOKEIUEVWV ALV, TIPOG TIANPWUA TwV OKAL-
oUXWV TOUG, 0 eKOOTNG TWV TITAWV OE AOYLOTIKA LOPOT,
KaBwG Kal oL olkeioL popeiq TOU SUCTAKATOG KAl OL ETIEV-
OUTEG €xouv eubeia a&iwon katad Tou OgpatopuUAaka
TWV Unokeipevwv a&luv, epaploloueEvou Kal ToU TEAEU-
Taiou edagiou Tou oTolXEloUu A’ NG apoucag rapaypa-
Pou. Agv gubuvovTal EvavTl TwWV POPEWV TOU ZUCTNHA-
TOG ) TWV EMEVOUTMOV 0 €KOOTNG TWV UTIOKEIUEVWYV a&LOV,
0 €kOOTNG TWV TITAWV O€ AOYLOTIKN Hopdn | n Tparela
™g EANGSOG.

Y) EmpuAacoopévov Twv avwtEpw, e@apuolovTal a-
vaAoywg ot dlatd&elg Tou apbpou 8 Tapdypaqgol 2 ert..

10. a) H Tparnela g EAAGSOG duvatal va tnpei Aoya-
placuoug TitAwv o Kevipikd Mntpwo TitAwv 1) Kevipikd
AnoBetnplo TiTAwV yla XPNUATOTLOTWTIKA PECA KATA TNV
€vvola Tou apBpou 2 otolxeio 13 mepumtwoelg B Kal y’
kat otoixeio 14 tou v. 3606/2007, eAAAVwY 1) aAAodanwv
EKOOTWYV, TIOU €X0UV k000l o€ UAIKN 1) AUAN poppn 1) OL-
Kalwpata e’ autwv. Qg mpog Toug TiTAoUG auTtoug duva-
Tal: aa) va ekdideL OTO ZUOTNUA OE AOYLOTIKY) LOP®T) TiT-
AOUG TIOU QVTITPOOWTIEUOUV JIKAIMUATA OTA €V AOYW U-
TOKE{MEVA XPNUATOTIOTWTIKA PMECA 1) T SIKALWUATA ETT
AuUTOV Kata TIg dlatda&elg Tou mapdvTog vouou 1 BR) va
Kataxwpidel Ta dikawuata €€ auTwV UE AOYIOTIKEG Y-
YPAPEG OTOUG Aoyaplaopouq TiTAwy Tou Tnpei kat ava-
AOYo e@appoyr Twv dlaTd&ewy TOU TIApOVTOG VOUOU.

B) Ot dlatd&elg Tou MApPOVTOG VOUOU YA TNV THPNOT Kal
peTapipaon TitTAwv OTO ZUOTNUA, TEEPLAAUBAVOUEVWV
Twv dlata&ewy yla Ta dKawPata, TI¢ alwoelg Kat Tnv
npootacia Twv dlkaloUXwV TwV TITAwV, POPEWV Kal &-
nevouTWY, ePApUOCOoVTaAL KAl WG TIPOG TOUG TiTAOUg NG
TEPIMTWONG aa’ Tou oTolxeiou a’, KABwG KAl wg TPog Ta
dlkalwpata tng repintwong BB Tou otolxeiou a’. e me-
PIMTWOoN U EKMANPWONG UTMIOXPEWMOEWV: aa) KON UTO-
KEIMEVWV XPNHATOTIIOTWTIKWV HECWYV TIoU 1 Tpdrela Tng
EANGDSOGQ KaTEXEL HEOW Aoyaplaocuou oe Keviplkd Mn-
Tpwo TitAwv 1 oe Kevtpikd Arobetrplo TitAwv 1) BR) Ke-
vIplkoU Mntpwou TiTAwv kat Kevtplkou AroBetnpiou
TiTAwv, WG TIPOG TA UTIOKEILEVA XPNUATOTIOTWTIKA PMECQ
mou n Tparneda tng EAAGSOGQ KaTéXEL LEOCW AUTWY, 1) Tpa-
neCa g EANGDOG Aaupavel kaBe eUAOYO MPOCPOPO |E-
TPO Yla TNV MPOACTILON TWV JIKAIWHATWY KAl CUPPEPO-
VIWV TWV JIKALOUXWV TWV UTTOKENEVWV a&lwv, Omwg au-
Tol TIPOKUTITOUV ard TIG OXETIKEG YYPAPEG oTa BLBAla
KalL oTolxeia tng, ouppwva pe TG odnyieg rmou Aappavel
ano auToug, onwg duvartal va ripoodlopifetal pe MNpd&elg
Tou Alolkntn TG Tpdnedag tng EAAGSOS.

Y) Qg mpog Toug TITAOUG Kal Ta dKALOUATA M XPNHa-
TOTIIOTWTIKWV YECWV NG TIAapoUoag Tapaypapou, Tept-

AQUBAVOUEVWV KAl TWV SIKAIWUATWY ETI TWV UTIOKEIE-
VWV A&V eQpOoov e@apuoleTtal EAANVIKO Aikalo, epap-
polovtal avaAoywg ot dlatdgelg Twv napaypdewv 10 kat
11 Tou apBpou 12 tou v. 3606/2007, Tou GpbBpou 57A Té-
TapTn apdypagog tou KataotaTikou tng Tpdrelag g
EAANGDOG Kal Tng mapaypapou 3 Tou apbpou 68 Tou
v. 3601/2007.

11. ElOIk& B€pata Tou IapdvTog ApBpou, EVOEIKTIKDG
WG TIPOG TLG UTTOXPEWOELG KAL TA SIKALMUATA TWV POPEWV
Kal, eV YEVEL, WG TIPOG TNV ACKNOoN TWV SIKAWUATWY TIOU
aroppEOUV arnod Toug TITAOUG Tou MapovTog apbpou, Kal
AETITOUEPELEG EMEKTACEWG TOU 2ZUCTAUATOG WG TIPOG TIG
KaTnyopieg Twv TiTAwvV TIoU Ba eyypagovTal og Aoyapla-
OMOUG TOU 2ZUCTNMATOG KATA TO Tapov apbpo, duvavtal
va pubui¢ovtal pe MNpda&elg Tou Alolkntr) tTng Tparedag
™g EANGSOG.

12. 'Onou oTov MapOVTIA VOO avapEpeTal Tpagn Tou
Aloikntn Tng Tpanelag g EANGDOG, voeital kKal mpaén
TOU VOUIMWG Ut autou €€0uctodoTnuEVOU OpYAVoU.

13. AnaAAGooeTal TWV TEADV XAPTOONUOU N €EOPAN-
Oon TWV TOKWV TWV KATA TOV TIApOVTA VOUO €KOLOOUEVWV
daveiwv Tou Anuooiou. Opoiwg armaAAGoocovTal TwV Te-
AWV XOPTOONALOU OL OLOAOYLAKOL TITAOL 1) OpOAOYQ e PN-
TPA CUVOAAAYUATOG 1) GAAN PATPA, KABWG Kat N peTaBi-
Baor) Toug Kat n evexupiaor) Toug.»

3. 270 TéA0G Tng napaypdgpou 2 Tou apbpou 12 Tou
v. 2198/1994 mpootibetal edaplo wg €ENG:

«To andéppnTo auTo dev LOXUEL EVAVTL TOU €KOOTN TWV
TITAWV.»

4. & mepintwon avtaAlayng TitTAwv tou EAANvikou
Anuociou KaT €papPoy™ TIPOYPAUMUATOG Yia TNV avadla-
Ta&n Tou eAANVIKOU Xp€oug, oudepia LETABOAN emépxe-
TaL OTOUG AOYapLacpoug TiTAWV TIoU TnpouvTal 0To 2U-
otnua MapakoAouBnong ZuvaAdaywv eri TiTAwv oe Ao-
YLOTIKY Moppr Tou dlaxelpifetal n Tparela tng EAANG-
00¢g (TO 2uoTnua), 60cov apopa Touqg emAEEINOUG TIT-
Aoug, UETA TO TIEPAG TNG NUEPAG KATA TNV ortoia dnuoot-
eUETAL N OXETIKNA andé@paon Tou YToupylkoU ZupBouAiiou
yla €ykplon tg andégpaong Twv OuoAoylouxwyv. EVTOAEQ
petaBifaong, wg mMPOg Toug EMAEELMOUG TITAOUG TIOU
TIPOKELTAL VO AVTAAAQYOUV, Ol OTIoiEG €XOUV el0aXBel OTO
2U0Tnua kat dev €XOUV EKTEAEOTEL UEXPL TO TIEPAG TNG N-
HEPAG dnuoacieuong TG andpacong Tou YTIOUPYIKOU ZUl-
BouAiou, dev LOYXUOUV TIAEOV WG TIPOG TO SUCTNUA Kal Ta
OUUBAAAGUEVA PEPN LEPLUVOUV SLUEPWG YA TNV EKKABA-
pLoN KAt TO OLAKAVOVIOUO TWV PETAEU TOUG aralTroswy
Kat urtoxpewoewv. Me mpd&n tou Aloikntn Tng Tpdmnelag
™G EAAGSOG duvartal va pubuifetal kaBe avaykaio BEua
yla v epappoyn tTwv dlatd&ewyv TG napouoag napa-
YPApou.

5. 2mnv napdypa®o 4 tou apbpou 64 Tou v. 2362/1995,
OTWG AVTIKATAOTABNKE Kal LloxUuel pe To apbpo 38 tou
v. 3871/2010 (A" 141), peta Tnv nepimtwon )’ mpooTtide-
TaL epintwon 8° wg e§AG:

«B) poodlopigovTtal oL dardveg kat Ta €0oda Tou Kpa-
TIKoU MpoUTtoAoYLopoU TIou dnutoupyouvTal XwpIig Tauel-
QK1 pon Kal kaBopiCovTal ol dladlkaoieq Kat Ta dIKAlOAO-
YNTIKA yia TNV eUpAvion ota £€00da Kal Ta £€§o0da Tou
KpaTtikou MpouroAoylopou.»

6. H map. 5 Tou apBpou 64 tou v. 2362/1995, dnwg a-
VTIKATAOTABNKE Kal loxUel pe To apbpo 38 Tou v. 3871/2010
(A" 141), avadlaTumnVveTal WG AKOAOUBWG:
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«5. Me TIc anogaagelg autég unopel va opiletat n
TIPAYMATOTIONON TWV aVWTEPW Sanavmv Kat e06dwv ™G
napaypagou 4, katd napékkAion Twv dlataEewv Tou na-
pPOVTOC VOUOU.»

7. 210 GpBpo 15 Tou v. 2362/1995 (A’ 247), 6rnwg avTi-
KATAoTAONKE Kal LoXUEL Ue TO GpBpo 17 tou v. 3871/2010
(A" 141), npootiBeTai véa napaypagog 11, wg e&Ng:

«11. MNa danaveg XpeCAUsiwyv oy apopouv ayopd
XPEOUG ANENG HEANOVTIKGOV ETMV Kal EEOPANONG Bpaxu-
NPGOECUOU SAVEIOUOU, Ol OXETIKEG TROTOOELG EYYPAPO-
vrat kat avaiaupavovratl otov Kpatikéd MNpounoloyiopd
KAaTtda 1o XpoOvo mpayparonoinong Twv danavav auTwv
Kat dev anairteiral yia nv kamyopia autr Yrelon ou-
HIANPWHATIKOU TIPOUTIOAOYIOHOU. »

8. Aandaveg Kat £000a, LE 1] Xwpig Taueakn por, rou
dnuioupyouvtal oTo nAaiclo kat katd v uAoroinon a-
nogacewv g cuvadou kopueng g Evpwnaikng Evw-
ong g 26ng OxktwBpiou 2011 yia v avadiara&n tou
£AANViKoU dnuociou XpEoug Kal TNy napoxn xpnuatodo-
TIKGDV SLEUKOAUVOEWY Mpog TRV EAAGSA, 1} avtioTowyv
HETAYEVEOTEPWYV aropAcewy Zuvodwv Kopung, kaBmg
Kat TNV avtaAiayr] opoAdywyv tou EAARVIKOU Anpoociou
HE opdAoya véag €kS00NG, TAKTONMOWOUVTAL KAaTté Hapéx-
KAton Twv dlatd&ewy Tou Anuodoiou Aoylotikou. Ot edt-
koTEPEG Sladikaoieq kat kGBe avaykaio Bpa ya v -
Papioyn Tou mponyoupevou edagpiou kabopifovral pe
OXETIKN anépaon Tou YroupyoU OIKOVOULKMDY.

Me 6pola andgaon Tou YnoupyoU OKOVORIKGY, OTa
MAQIOIA EPAPHOYNIG TWV AVWTEPW MPOYPAUHATWY KAl Yia
NV OAOKANPWOTN TOUG, HNOpPEi va rapéxetar eEouctodo-
mon otnv Tpdanefa tng EAAGSoG 1y ortolodnnote dANo -
OTWTIKO {Bpupa TOu ECWTEPIKOU 1 EEWTEPLIKOU, va TIPo-
Baivel evepymvTag yia Aoyapiacuéd tou EAAnvikou Anpo-
olou oe onoadnnote npagn, evépyela n dadikaasia Kpi-
VETAL QVaYKaia Yia TNV EKTEAECT TOU TIPOYPAUMATOG, KO-
TA NapéKKALoT KdBe Yeviknig i eldiknig Siatagng.

ApBpo 3
PuBuioeig Beparwv gopoAdynong oHoAdywv
Kai oupTmARpwon SiIataEewy Twv vopwv 3863/2010
Kxai 2469/1997

1. 210 TéA0G NG napaypagou 11 Tou dpbpou 12 Tou
Kodika dopohoyiag Eloodriuatog, nou Kupwenke pe
TO v. 2238/1994 (A" 151), npooTiBeTal vEo £OAPLO TIOU €-
XEL WG EENG:

«H qvtaiAayn opoAdYwWV and Tov apxXIKO KAToXO TOUG
HE AAAOUG TITAOUG, KAT £PAPHOYY| TIPOYPAUUATOG OUM-
HETOXNG oTnv avadlatagn Tou eAANVIKOU Xpéoug, Bew-
peital SlaxkpdTnon YEXPL TNV nuepopnvia ARENG Twv apxt-
KOV OLCASYWY YIa Trv anaAAayr] rou opiletal oTo npw-
T0 £38GPL0 NG Ttapoloag Napaypagou.»

2. 210 apBpo 12 Tou KOE, nou KUpGBnke ue To v. 2238/
1994 (A" 151), mpootiBeTal véa mapdypapog 14 wg ako-
Aoubwg:

«14. Ot TOKOL OU TIPOKUTTTOUV and opdAoya 1ou exdl-
Sovtat anod to Eupwnaikd Tapeio XpniaTOOIKOVOUIKNAG
ZtaBepdémTag (E.T.X.2.), Kat' epapuoyn 1npoypaupaToq
CUUHETOXNG OTnv avadiatagn tou EAANVIKOU XpEoug, &-
XOUvV TNV idla POPOAOYIKT} QVTIMETMIILON KE TOUG TOKOUG
TIou TIPOKUTTTOUV and opdAoya rou ekdidel To EAANVIKS
Anuoaoio otnv EAAGSA. MNa Toug TOKOUG TIOU TIPOKUTITOUV

and ta opodAoYya auTa epapuolovtal avaioya ol dlata-
Ee1q g napaypagpou 11.»

3. 310 TéA0G TN MepimTwong N’ g napaypdgpou 1 Tou
apBpou 24 Tou KOE, mou Kupwenke pe To v. 2238/1994
(A" 151}, npoaTiBetal e34Pio WG akoAoUbwes:

«Q)G MaPAYWYA XPNKATOOKOVOULKA ripotdvTa vooulvtat
Kat Ta XPNUATOOIKOVOMIKA HECa Nou ekdidel To EAANVIKO
Anpédolo, Kat' £@apUoyYn TIPOYPAHUATOG CURKETOXNG
oty avadlatagn tou eAAnVikoU xpéoug, n anodoon Twv
onoiwv CUVBEETAL JiE TO AKABAPIGTO EYXWPLO TIPOLOV (pr-
e AEM).» .

4. To npwTo £3APIo TG Napaypagou 7 Tou apBpou 38
Tou KOE, 1ou KupnBnke ue 1o v. 2238/1994 (A" 151), a-
vTikabioTatat wg aKoAoUBwG:

«7. Ta ke@aAatakd KEPST MOV AroKTOUV ATOMIKEG £TU-
XEIPNOELG KAl UTTIOXPEOL TIOU avapEéPoVTal otV napaypa-
®o 4 Tou GpBpou 2 kat ot oroiot Tnpouv BiRAia Tpitng Ka-
myopiag Tou Kadika BiBAinv kal Ztoixeiwv and cuval-
Aay£g o Mapaywya neoldvIa TWV UMOTIEPUTTWOEWY YY
£wg (" tng nepimtwong a’ g napaypagou 1 tou Gp-
Bpou 2 tou v. 2396/1996 (A’ 73) kalL TG mepirmtwong a’
mg napaypdagpou 1 tou apbpou 54 Tou v. 3371/2005 (A’
178) 1 ané ouvaillayég ot npotdvTa Tou TeAeutaiou &-
dagiou Tng neplnrwong n° g napaypagou 1 tou dp-
8pou 24 tou KOE, rou dlanpayuarevovial otnv ayopd
MAapayQywv Tou Xpripatiotnpiou ABnvav 1) o aAhodamnod
XPNHATIOTNPIO NIAPAYWYWY 1} G GAAT} OpYavwUévn ayo-
pd, anaAAacoovtal and 1o popo el00dAUATOG. »

5.a) Zto apBpo 105 tou KOE, ot mapaypapot rnou rpo-
otébnkav pe Tnv napdypago 2 tou apdpou 13 ToUu
v. 3301/2004 (A" 263) wq napaypagot 15 kat 16 avapis-
MouvTal og 16 Kat 17 avtioroa.

B) Zto dpbpo 105 tou KOE, ot napaypagol 13, 14, 15,
16 kal 17, 6nwg avapdunénkav Le v mponyouuevn me-
pintwaon, avapiBuouvtat o 14, 15, 16, 17 kat 18 avri-
agToixa Kat pootifetal véa napdypagog 13 nou £xel wg
ekng:

«13. H xpewoTikn Slapopd nmou npokunteL o Bapog
TWV VOUIKDV TIPOCHONWY and Tnv aviaAlayr oHoAGYwvV
Tou EAANnVikoU Anpoociou 1y eTapikwy opoAGYwy, kat’ e-
PapuoYY TIPOYPAMHATOG GUUMETOXNG OTNY avadiatagn
TOU EAANVIKOU Xpéoug, ekmirnTel ot ioeg ddoelg anod Ta a-
KaBaplota £€000a Twv SIAXEPIOTIKWY TIEPLOSWY TOU HE-
goAaBolv péxpt T AREn Twv opoAdywv tou EAANVIKoU
Anuogiou ou 568nkav oe avTaAAayr, apxXAS YEVOUEVNG
and autr u€oa oy oroia rpaypatornole{tal n avraiia-
YN Twv TiTAwv kat aveEdptnta ano 1o Xpovo Sakpatn-
o1g TOUG.»

6. To THOTWTIKO UTTGAOLMO TIOU TIPOKUTTTEL artd Tig SnAw-
OEIg popoAoyiag ei0odNuaTog oikovouikoU €toug 2011
KaL HETA TWV Tpanelwy, aveEapmTa and 1 VOUIKY Hop-
1 1oV Aettoupyouv otnv EAAGSa, KaTa TO PEPOC TIOU O-
QeileTal o POPo Tou €XEL MapakpatnBei eni TOKwWV opo-
AGYWV 1] EVIOKWV YPApaTiwy Tou EAANvikou Arjuociou
Kai opoASYwV nuedanv EMMYEPHCEWY, HE TNV £YYUNON
Tou EAANvVikoU Anpooiou cupgneigetal pe 1o pépo e100-
Snuatog SladoxIKweg ota MEVTE (5) eMOUEVA OIKOVOUIKA
& ano Tt dnuloupyia ToU MOTWTIKOU UTTOAOITIoU, katd
TO UTIOAOLTIO TIOU AnOpEVEL KABe popa.

7. Z10 TEAOG NG napaypagou 2 tou apbpou 45 tou
v. 3863/2010 (A" 115) npootiBevral edapia wg eENG:
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«H anogaon CUPUETOXNG N Un TV ®.K.A. OE TIPOYPAk-
pa avtaAAaynig TitAwv Tou EAAnvikod Anpogciou rou Bpi-
OKOVTAL OTO XAPTOPUAAGKIO TOUG He vEoug TiTAoug, kat’
£QAPUOYN NMPOYPARMATOS Yia TV avadidtagn Tou eAAn-
VIKOU XPEOUG, QVNKEL ATIOKAEIOTIKA oTnV appodidtnTa
Tou AlotknTikoU ZupBouliou Tou ©.K.A., Ta HEAN TOU O-
Toiou, KaTd v Aoknon Qg appedioTnTag autrg, dev u-
MEXOUV Kapia euduvn, MOIWVIKY, QOTIKN, SIOKNTIKY 1) AA-
)\T].»

8. ZT10 TEAOG NG utonapaypagou Y’ g napaypapou
11 Tou dpBpou 15 Tou v. 2469/1997 (A" 38) npooTifetat
£5aPLo wg eENg:

«H anogaon oupueToXng i un Tou K.K. N.M.A.A. kat
A.0. oc npoypappa avraAlayng TitAwv tou EAANVIKOU
Anpoaciou, kKat' epapuoyn NEOYPAUEIATOS yia Tnyv avadia-
Ta&n Tou EAANVIKOU XPEOUG, avnKEL AMOKAEIOTIKG OTnV
appodidétnta g Tpdnefag tng EAAGSOG wg Slaxeiplot
tou K.K,, ) onoia, kaBwg kat tTa oTeAéxn g, kata myv a-
OKNoN NG appodlotnTag autng, Sev unéxouv kapia eu-
B0vn], TIOWVIKT|, AOTIKY|, SIOKNTIKA 1] AAAR.»

9. H anéeaon cuppeToxng N 1N, NUESAN@Y ETAPEIOV
KAl ACUTWV VOUIKWV TIPoo®nwv 1I81wTIkoU dikaiou, kabmg
KAl NUESATIWV VOUIK®MV Tipocmriwy Sruoociou dikaiou, oe
NPoypappa avtaAAayng TitAwv Tou EAANvikou Anpooi-
ou, 1 GAANG xpnHatodoTIKAG SleukdAuvong, Kat' e@ap-
HOYT TIPOYPAUUATOS Yia v avadlatagn tou eAAnvikoU
XPEOUG, AVTKEL AMOKAELOTIKA OTO SIOLKNTIKO TOUG CUM-
BouAto kaL eav Bev npoPAENETaL and TO VOO 1 TIG OIKEL-
£G KaTaoTaTikég dlatdEelg T€Tolo, and To avwTaro GUA-
Aoyikéd 6pyavo SI0IKNCEDG TOUG, KATA MAPEKKAION and
TuYOV avtiBetn Slatagn vopou R KATAoTATIKOU. Ta YEAN
Tou JlotkNTIKOU cupBouAiou 1) Tou cuAAoYIKOU opydvou
Sioiknong, katd tnv aoknon g apuodleTnTag autig,
Bev UMEXOUV KA euBUvn TIOLVIKY], QOTIKH, SIOKNTIKT 1
GAAn.

ApBpo 4
Z2ooTaon «Tapeiov ZTAPIENG AcPaAioTIKOU
ZvoThparog A.E.»

1. Me kotvr| anégpaon Twv Yrioupymv OiKOVOUIK®V Kat
Epyaciag ka1 Kowvwviknig AcpdaAlong, rou dnupoactelderat
otmyv Epnuepida mg KuBepvAoewg, GQUOTIVETAL QVWVUNN
eTalpeia anoxkAelOTIKOU OKoTIOU ME TNV enwvupia «Ta-
peio ZmpIENg AopaAioTikou ZuoTtrjuatog A.E.» (Taueio)
KAl KATAPTICETAL TO KATATTATIKG TNG.

To Taueio €xel ANOKAELOTIKG OKOTO TNV agtoroinon ne-
PLOUCIaKWY OToixElwv NG IBIWTIKAG neplouciag Tou Arn-
HOOIOU 1) VOUIKWYV Tipocwriwy dnuociou dwaiou, Ta omnoia
yetapiBagovral kal nepiépyovtal oto Taueio xwpiq a-
viaAhayua, pe ko anogaon twv Ynoupyav OIKovopL-
kwv, Epyaociag kal Kowvwvikig AGpaAlong Kal Tou katé
nepirtwon apuddiou Yroupyou. To rpoldv g agionoin-
ong TWV NAPATIave TIEPIOUCIAKWY OTOXEIWV XPNOHOoTIoL-
€iTat anokA&IoTIKA YIa TNV OKOVOUIKT] OTPLEN TOU aopa-
AOTIKOU ouoThHaTtog, onwg ewdikdtepa npoodiopileTal
OTO KataoTatikd Tou.

To Taueio Aettoupyel yia mv eEurmpémon tou dnuoai-
OU CUMGPEPOVTOG, CUMPWVA PE TOUG KAVOVEG TNG IBWTL-
KAG olkovouiag kat diénetal and Tig diatakeig Tou

K.V. 219U/192U (A /), OTIWG IOXUEL KOUE POPA, EKTOG
£av opifeTal SIAPOPETIKA GTNV ATIOPAOT] Ttou NMPoBAEnE-
TAL OTO MP®TO £584PL0 TNE Napoucag rapaypapou.

2. Me v anégaon g napaypdgou 1, iou Snuooiel-
etal otnv Epnuepida tng Kupepvnoews, npoodilopiletal
e13IKOTEPA 0 OKOTOG Tou Tapeiou kat kaBopifovtal ta Bé-
HATA TIOU aPOoPOUV TG TIEPLOUCIAKA OTOLXEIA TIOU MEPLEP-
xovtal ge auto, Ta é0oda kat  SidBeor| Toug Kal EYKPI-
VETAL TO TIPORAETIOMEVO OTO GpBpo 2 Tou K.v. 2190/1920
karaotatikd Tou Tapeiou, pe 1O ornoio pubuilovral 6Aa
TQ BENATa Tou NMPORAENOVTAL Ao TNV KEIWEVN Yla Ti§ a-
VOVULEG eTaipeieg vopodeaia. To kataoTatikd unopei va
Tpornoroteital kat va kwdikoroteital ye andpaon tng e-
VIKTIG 2uvéAeuong tou Taueiou, TIOU EYKPIVETAL UE ATO-
paon Twv Ynoupywv Oovoulkwyv kat Epyaciag kat Kot-
VWVIKNG AgpdAlong kal dnuooiedetal otnv Epnuepida
mg Kupepvioews.

Me 10 KataotaTikd pubpifovral Ta Béuara nou agpo-
pouv v £dpa, To apxikd HETOXIKO KePAAalo, Tnv augn-
on Kal TN Helwon Tou PETOXIKOU KEpaAaiou, TNV ékdoon
TWV HETOXWYV, TA SIKAWUATA TWV HETOXWY, TN CUYKANOT,
TN OUYKPOTNON, TN AELTOUPYIA KAl TIG appOodIOTNTES TNG
Mevikig ZuvéAeuong Kat Tou AlonTikou ZuuBouliou, Tig
appodidéTnTEG TOU MPoédpou Tou AloKNTIKOU SURBOUAI-
ou Kai Tou AleuBuvovtog ZupBouAou, Toug Népoug Tou
Tapeiou, Toug EAEYKTEG, TV ETALPIKT) XPNOT), TIG ETHOLEG
OIKOVOUIKEG KATAoTATELG, TN AUOT Kal Tnv ekkaddapion
MG ETAIPEIAG, TNV MPWTN ETAIPIKT XPAOT, TO NpWTOo Atol-
KNTIkd ZUPBOUALD, TOUG MPWTOUG, TAKTIKO KAl AVATIANpW-
HaTIkG, EAEYKTEG Kal KABe AAAO OXeTIKO B&ua rou npo-
BAEneTaL ano v KelUeEVN Yia TIG AVIOVUHES ETAIPEIES VO-
pobeoia.

3. O eowTtepikdg Kavovioudg Aettoupyiag Tou Tausiou,
ue Tov onoio kaBopiovtal n dlapBpwon tou Tapeiou, ol
0£0e1G TIPOCWMIKOU, Ta avaykaia 1pooovTa ya v npéc-
Anwn otn B£om, ot naong PUoEwS anodoxEg Tou MPoow-
TKOU, avaAoya e Ta TUTIKA KAt OUCLAOTIKA TOU MPooo-
VTQ Kal Ta KaBrikovta 1oy aokei, kat o NEBapXIKOg EAeY-
XO0G TOU MIPOCWTIKOU katapTtifeTal and 10 AoIKNTIKG
2ZupBouAlo Tou Tapeliou Kai EYKPIVETAL JE KOIVA anogpacn
Twv Yroupywv Owovouikav kal Epyaociag kat Kowvwvi-
KRG AogpAaAlong rou dnuoolevetal otnv Epnuepida tng
KuBepviioews.

4. Me kavoviguo nou katapTifetal and 1o AlOIKNTIKO
2upBoUAio Tou TaUeiou Kal EYKPIVETAL PE KOLVT andgaon
Twv Yroupywv Owovouikov kat Epyaciag kat Kowvwvi-
KNG Aopalong nou dnuoocieletal oty Epnuepida g
KuBepvnoewg, kaBopifovtal oL 6pol Kal ol Siadikacieg a-
vaBeonq HEAETWV KAl UTIMPECIAV KAl EKTEAEDNS EPYWV
KOl EPYACIAY, MPOUNBELQY, AYOPWV GKIVATWY, WOBwoE-
WV, EKUIOBWOEWY KAl YEVIKA TTAPAXWENCEWV XPToNG Kal
KGBe GAAOU EVOXIKOU 1) EUNPAYHATOU SIKAIWMATOG £Mi Q-
KIVITWV.

5. MéypL TNV £YKPION TWV KAVOVIOUGY TIOU TIPOBAEMO-
vTatl oTig napaypagoug 3 Kat 4 Tou napovtog apBpou, Ta
OXETIKA B&pata SlEmovTal and TI§ EKACTOTE LOXUOUCEG
YEVIKEG SlaTAEELG, EMUPUAACOOPEVIV TwV dlatdEewy yia
TO CUVTOVIOHO TwV dladikaoiwyv ouvaymg ouppacewy £p-
YWV, TPOUNBELLV KAL UTINPECIWV.
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FINANCIAL ASSISTANCE FACILITY AGREEMENT
between

EUROPEAN FINANCIAL STABILITY FACILITY
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as Beneficiary Member State
and

THE BANK OF GREECE

- PSI LM Facility Agreement -
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This Financial Assistance Facility Agreement is made by and between:

A)

(B)

©

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF");

The Hellenic Republic (hereinafter referred to as "Greece", represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".

PREAMBLE

Whereas:

(N

2)

EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads of
State or Government of the euro area and EU institutions, EFSF may grant financial
assistance in the form of financial assistance facility agreements ("Financial
Assistance Facility Agreements", cach a '"Financial Assistance Facility
Agreement") to provide financial assistance by way of loan disbursements under a
programme, precautionary facilities, facilities to finance the recapitalisation of
financial institutions in a euro-area Member State (through loans to the governments
of such Member States including in non-programme countries), facilities for the
purchase of bonds in the secondary markets on the basis of an ECB analysis
recognizing the existence of exceptional financial market circumstances and risks to
financial stability or facilities for the purchase of bonds in the primary market (each
such utilisation of a Financial Assistance Facility Agreement which has been the
subject of a Request for Funds and a related Confirmation Notice (as defined below)
being a "Financial Assistance'").

EFSF shall finance the making of such Financial Assistance by issuing or entering
into bonds, notes, commercial paper, debt securities or other financing arrangements
("Funding Instruments") which are backed by irrevocable and unconditional
guarantees (each a "Guarantee") of the euro-area Member States which shall act as
guarantors in respect of such Funding Instruments as contemplated by the terms of
this Agreement. The guarantors (the "Guarantors”) of Funding Instruments issued or
entered into by EFSF shall be comprised of each euro-area Member State (excluding
any euro-area Member State which is or has become a Stepping-Out Guarantor (as
defined below) prior to the issue of such Funding Instruments). The Funding
Instruments shall be issued or entered into either on a stand-alone basis or pursuant to
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordance
with the EFSF Funding Guidelines (as defined below).
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(6)

On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF; [and (iv) the provision of support in bank recapitalisation
programmes of financial institutions in Greece]. The PSI MoU is separate from and
in addition to the Memorandum of Understanding originally signed on 3 May 2010, as
last amended by the Supplemental Memorandum of Understanding (Fifth Addendum)
of 6 December 2011, between the European Commission, Greece and the Bank of
Greece (the "2011 Memorandum of Understanding" which, together with the PSI
MoU and any subsequent or supplemental memoranda of understanding or addendum
to any of them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PSI MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management
Transaction, such payments to be made at the time and to the extent that such
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sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [e] 2012, a financial assistance facility agreement of up to EUR [®] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

(7)  This Financial Assistance Facility Agreement is entered into solely for the provision
of the PSI Liability Management Facility (the "PSI LM Facility Agreement").

(8) The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement, the MoU and the Cofinancing Agreement.

€)) The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

(10)  Greece, EFSF, the Bank of Greece (the "Commeon Paying Agent") and Wilmington
Trust (London) Limited (the "Bond Trustee") entered into or will, on or about the
date of this Agreement, enter into, a cofinancing agreement (the "Cofinancing
Agreement") in relation to this Agreement and the new sovereign bonds (the "New
Greek Bonds") to be issued by Greece pursuant to the Voluntary Liability
Management Transaction. The Cofinancing Agreement is, or is to be entered into
solely in respect of the New Greek Bonds and this PSI LM Facility Agreement. The
Cofinancing Agreement shall not apply to the rights or obligations of EFSF and the
Beneficiary Member State in respect of any other financial assistance facility
agreement, facility or other agreement that may be entered into between them. In
particular, the Cofinancing Agreement shall not confer any rights on Bond Creditors
or any obligations on EFSF in respect of any other financial assistance facility, facility
or other agreement or any monies or amounts received by EFSF in connection
therewith.

(11)  Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:
1. DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Acceptance Percentage" means the percentage of acceptances of the debt exchange
offer made by Greece under the Voluntary Liability Management Transaction
calculated by reference to (i) the aggregate principal amount of outstanding debt
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(including any loans and/or bonds) in respect of which private creditors are bound to
participate in the Voluntary Liability Management Transaction and (ii) the aggregate
principal amount of the outstanding debt obligations of, or guaranteed by, Greece
which are the subject of the Invitation.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Amortisation Table" means the table showing the amounts of principal due under
this Agreement on each Principal Payment Date as set out in Annex 4, as may be
amended from time to time in accordance with this Agreement and the Cofinancing
Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [March] 2012.

"Beneficiary Member State" means Greece.
"Bond Document" has the meaning given to such term in the Cofinancing Agreement.
"Bond Creditor" has the meaning given to such term in the Cofinancing Agreement.

"Business Day" means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commission arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[®] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funds.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
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mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Decision(s)" means [the decision of [the Eurogroup] dated [®] ] [and [the decision

taken under Article 136 of TFEU dated [®]] on granting financial assistance to Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to any Financial Assistance under this
Agreement, the date of transfer of EFSF Debt Securities to the (securities) account of
the Beneficiary Member State with the Bank of Greece or to such other account as
agreed by the Parties. The Disbursement Date must be a date selected by EFSF which
is (i) a Business Day, (ii) a day (other than a Saturday or Sunday) when banks are
open for general business in Luxembourg and in the Beneficiary Member State's
country and (iii) a day which falls during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
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Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments. During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities" means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twenty four (24) months issued under
the EFSF Debt Issuance Programme and which pay interest at a rate comparable to
the market rate which would be payable by EFSF for instruments with the same
maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Funding Percentage" means thirty per cent. (30%).
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"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"Eligible GGBs" means marketable debt instruments issued or guaranteed by Greece,
accepted as collateral by NCBs for Eurosystem monetary policy operations with
eligible counterparties.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro area Member States.

"EU" means the European Union.

"EUR" and "euro" and "€" denote the single currency unit of the Participating
Member States.

"Euro Area Securities Component" means the component of the Voluntary Liability
Management Transaction which consists of Greece providing EFSF Debt Securities as
part of the consideration for its voluntary bond exchange, in accordance with the
Funding Ratio and within the limit of an aggregate principal amount of up to
EUR 30,000,000,000 (in the case of an Acceptance Percentage of 100%).

"Event of Default" means an event defined in Clause 8(1).
"EWG" means the Eurogroup Working Group.

"Facility" means the financial assistance facility contemplated under this Financial
Assistance Facility Agreement.

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance as determined under Clause 2(3)(b).

"Financial Institution" means the ECB or such other international organization,
central bank, commercial bank or financial institution as is approved by EFSF and
with which EFSF, Greece or the Bank of Greece opens an account or accounts for the
purpose of this Agreement.

"Financial Support Provider" means the Lenders under the Loan Facility
Agreement or such other sovereign state or other creditor that provides financing to
Greece in conjunction with the Loan Facility Agreement or this Agreement.

"First Interest Period" means, with regard to any Financial Assistance, the period
commencing on (and including) its Disbursement Date and ending on (but excluding)
the first Interest Payment Date (as specified in the relevant Confirmation Notice).

"Framework Agreement" means the framework agreement entered into between the
curo-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.
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"Funding Ratio" means the ratio of thirty (30) to seventy (70).

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995 ("ESA
95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on the
European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Guarantee Commission Fee" means ten (10) basis points per annum. The level of
the Guarantee Commission Fee applicable to EFSF Financial Assistance Facilities
may be changed from time to time by the board of directors of EFSF and approved by
the Guarantors.

"IMF" means the International Monetary Fund.

"Instalment" means a financial assistance provided under any of the Facilities which
has been the subject of a Request for Funds and a related Acceptance Notice which
shall be made available in one or more Tranches.

"Interest Payment Date" means, in relation to any Financial Assistance, each
scheduled date for payment of interest or of the Commitment Fee, Guarantee
Commission Fee, annual Service Fee and/or Margin due to EFSF, as specified in the
Confirmation Notice or in another notice from EFSF regarding updates of fees related
to such Financial Assistance which date shall also be a "Payment Date" for the
purposes of the Cofinancing Agreement.

"Interest Period” means, in relation to any Financial Assistance, the First Interest
Period and each consecutive twelve (12) month period thereafter as set out in the
relevant Confirmation Notice, commencing on (and including) the Disbursement Date
(or the date of the preceding Interest Payment Date for such Financial Assistance (in
the case of later Interest Periods)) and ending on (but excluding) each Interest
Payment Date.

"Interest Rate" means the rate which will accrue on the Financial Assistance Amount
during each Interest Period, as determined by EFSF, which is equal to the sum of (a)
EFSF Cost of Funding and (b) the Margin (if any) applicable to such Financial
Assistance Amount.

"Interim Financing" means an interim financing entered into by EFSF to fund a
Financial Assistance in accordance with Clause 3(6)(e) by way of issuing or entering
into Funding Instruments on an interim basis such as short term debt instruments,
treasury lines, including any roll over, renewal or re-financing of such financings on
an interim basis, which financings may be re-financed by one or more Definitive
Financings. For the avoidance of doubt, the term "Interim Financing" shall also
include a re-financing of a Definitive Financing of the whole or part of the Financial
Assistance by way of such financings on an interim basis pending a re-financing of
the whole or part of such Financial Assistance by way of Definitive Financings.
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"Invitation" means the invitation(s) to make offer(s) made by Greece under the
Voluntary Liability Management Transaction including (i) the invitation made
thereunder to investors in Greek domestic debt obligations; and (ii) the invitation
made thereunder to investors in other Greek debt obligations.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into the EFSF Debt Securities or Funding Instruments to finance a
Financial Assistance and which are due and payable on or about the date of issue of
such Funding Instruments or, as applicable, the date such Funding Instruments are
entered into, and any adjustment corresponding to the difference in the net proceeds

of Funding Instruments due to such Funding Instruments not being issued at par value.

"Loss of Interest" means the difference (if it is a positive amount) between the
Interest Rate on a Financial Assistance Amount and the interest EFSF would receive
(as determined by EFSF) from the reinvestment of the amounts pre-paid or repaid
early in each case for the period between the date of the early repayment and the date
on which the relevant Financial Assistance was scheduled to be repaid.

"Margin" means zero. For the avoidance of doubt, no reimbursement or reduction in
the Margin or the EFSF Cost of Funding shall apply resulting from any payments of
advance Margin.

"Market Disruption Event" means, at the time of a Pre-Funding Operation, any
Interim Financing or Definitive Financing the occurrence of events or circumstances
affecting the national or international financial, political or economic conditions or
international capital markets or currency exchange rates or exchange controls which
in the reasonable view of EFSF (as approved by the unanimous agreement of the
Guarantors) are likely to prejudice materially the ability of EFSF to achieve a
successful issue, offering or distribution of Funding Instruments or dealings in such
Funding Instruments in the secondary market.

"Negative Carry" means the negative Cost of Carry incurred by EFSF in relation to
funding the relevant Financial Assistance.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction in an aggregate principal amount not
to exceed EUR [e].

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Payment" has the meaning given to such term in the Cofinancing Agreement.

"Payment Date" has the meaning given to such expression in the Cofinancing
Agreement.

"Pre-Funding Operation" means a financing operation to take place prior to the
maturity of Funding Instruments for the purpose of (re)financing an Interim Financing
or a Definitive Financing with another Interim Financing or Definitive Financing, as
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the case may be, in which case the Pre-Funding Operation will start at least ten (10)
Business Days prior to the maturity of the Funding Instruments to be rolled-over.

"Pre-Issuance Operation" means any issuance of EFSF Debt Securities which is
made after the date of signature of this Agreement and following a Request for Funds
but which may occur prior to the time when the conditions precedent to the Financial
Assistance are satisfied and prior to delivery of an Acceptance Notice.

"Principal Payment Date" means the dates set out in the Amortisation Table.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for funds under a
Facility in the form of Annex 1.

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated on the Financial Assistance Amount and (ii) the annual service fee of 0.5
basis points per annum, which will accrue on the Financial Assistance Amount in
each Interest Period with effect from the first anniversary of the Disbursement Date
of such Financial Assistance (or such other fee level or date as may be agreed
between the Parties following a decision by the EWG). The upfront service fee shall
be paid by the Beneficiary Member State upon receipt of an invoice from EFSF or
shall be deducted from the amount to be disbursed to the Beneficiary Member State
under this or other Financial Assistance Facility Agreement. The inclusion of the
annual service fee as a component of the EFSF Cost of Funding is without prejudice
to any faculty of a Beneficiary Member State to treat this fee as an operating cost in
its national accounts. The level of the Service Fee applicable to EFSF Financial
Assistance Facilities may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors. For the avoidance of doubt, the Service Fee
covers and replaces any advance Margin EFSF would otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"Term" means the final maturity date of any Financial Assistance which may not be
carlier than 10 years and may not exceed thirty (30) years from the Disbursement
Date of the relevant Financial Assistance and which will match the repayment profile
of the New Greek Bonds.

"Tranche" means a part or the whole of an Instalment, as the case may be, which may
be financed until its final maturity by one or more Interim Financings and/or
Definitive Financings, based on the same Request for Funds and corresponding
Acceptance Notice.
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2. THE FINANCIAL ASSISTANCE FACILITY

(1 EFSF makes available to the Beneficiary Member State a financial assistance facility,
subject to the terms and conditions of the MoU, [the Decision,] and this Agreement
which will permit EFSF to make available to the Beneficiary Member State Financial
Assistance with aggregate Financial Assistance Amounts up to EUR [30,000,000,000]
("Aggregate Financial Assistance Amount").

(2)  The purpose of the facility is to permit Greece to finance the Euro Area Securities
Component of the Voluntary Liability Management Transaction such that each one
(1) EUR of the consideration for the exchange of debt instruments as described in the
Invitation is comprised of thirty (30) eurocents of Euro Area Securities Component
and seventy (70) eurocents of New Greek Bonds;

3)

(a) The Facility shall be available to be disbursed in one (1) or more Tranches in
the period commencing on the date of this Agreement and ending on (and
including) the last day of the Availability Period.

(b) The aggregate of all the Financial Assistance Amount(s) to be disbursed in
relation to the Invitation shall be equal to the product of:

(1) the Acceptance Percentage; and
(i)  the Aggregate Financial Assistance Amount.

() The Financial Assistance Amount to be disbursed in relation to each Request
for Funds shall be equal to the product of:

(1) the EFSF Funding Percentage; and

(ii)  the aggregate amount of the consideration to be delivered to investors
under the Invitation on the relevant Disbursement Date, provided that
the aggregate Financial Assistance Amount shall not exceed at any
time the amount of the Euro Area Securities Component.

(d)  EFSF shall discharge its obligation to make the Financial Assistance Amount
available by delivery of EFSF Debt Securities which have an aggregate
notional principal amount which (subject to adjustment for rounding) is equal
to the relevant Financial Assistance Amount. Thereafter, and for all purposes
of this Agreement, including calculation and payment of interest and any
repayment, the amount outstanding shall be determined by reference to the
Financial Assistance Amount and shall not be affected by any change in the
market value of EFSF Debt Securities.

(e) Any amounts not disbursed under the Facility on or prior to the last day of the
Availability Period shall be immediately cancelled.

® The Term of the Facility shall not exceed the earlier of: (i) thirty (30) years
and (ii) the maturity date of the series of New Greek Bonds with the longest

maturity.
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(6)

(1)

@

3)

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to
other financial assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States and any other
financial assistance which EFSF has committed to provide to the Beneficiary Member
State or such other beneficiary member states would cause EFSF to exceed its
capacity at such time to raise funds which are fully guaranteed by the Guarantees
which are issued under the Framework Agreement.

The Beneficiary Member State shall apply all amounts and/or EFSF Debt Securities
provided to it under this Financial Assistance Facility Agreement in conformity with
its obligations under the MoU and this Agreement to discharge its obligations in
respect of the Euro Area Securities Component of the Voluntary Liability
Management Transaction.

Financial Assistance will be denominated solely in euro, which shall be the currency
of account and payment.

DRAWDOWN, DISBURSEMENT AND CONDITIONS PRECEDENT

Subject to the terms and conditions of this Agreement and of the MoU, the
Beneficiary Member State may, after consultation with EFSF, request the
disbursement of Financial Assistance granted under this Financial Assistance Facility
Agreement to be made by delivery to EFSF of a duly completed Request for Funds.
A Request for Funds is irrevocable and shall be binding on the Beneficiary Member
State unless EFSF has served on the Beneficiary Member State a notice indicating
that it is not able to enter into or issue Funding Instruments which permit EFSF to
raise finance on the terms indicated in the relevant Request for Funds, in which case
the Beneficiary Member State shall cease to be bound by such Request for Funds in
respect of Financial Assistance which would otherwise have been made available
after the service of such notice on the Beneficiary Member State.

A Request for Funds is irrevocable and will not be regarded as having been duly
completed unless it at least specifies:

(a) the aggregate of the Financial Assistance Amounts to be made available under
the relevant Request for Funds;

(b) the latest proposed Disbursement Date(s) by which all of the Financial
Assistance requested in a Request for Funds shall have been disbursed; and

(c) the principal amount of the Financial Assistance Amount to be disbursed on
each Disbursement Date and confirmation that this represents the product of
(i) the EFSF Funding Percentage and (ii) the consideration due to investors
under the Invitation on such Disbursement Date, provided that the aggregate
Financial Assistance Amount shall not exceed at any time the amount of the
Euro Area Securities Component.

Following a Request for Funds, EFSF's obligation to make the Financial Assistance
available to the Beneficiary Member State shall be subject to:
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(a)

(b)

(c)

(d)

(¢)

e

EFSF having received:

(1) a legal opinion satisfactory to it given by the Legal Advisor to the State
at the Ministry of Finance of the Beneficiary Member State in the form
set out in Annex 5 and such opinion remains correct and accurate as at
the Disbursement Date. Such legal opinion shall be dated not later
than the date of the Request for Funds. The Beneficiary Member State
undertakes to inform EFSF immediately if, between the date of the
legal opinion and the Disbursement Date, any event occurs that would
render incorrect any statement made in the legal opinion;

(ii)  a certificate of compliance satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State
in the form set out in Annex 6 and such certificate of compliance
remains correct and accurate as at the Disbursement Date. Such
certificate of compliance shall be dated not later than the date of the
Request for Funds. The Beneficiary Member State undertakes to
inform EFSF immediately if, between the date of the certificate of
compliance and the Disbursement Date, any event occurs that would
render incorrect any statement made in the certificate of compliance;
and

(iii)  legal opinions from Cleary Gottlieb Steen & Hamilton and/or their
correspondent law firms regarding compliance by Greece with
applicable terms and conditions in its bonds or loans.

EFSF having received from the Minister of Finance of the Beneficiary
Member State an official document indicating the persons authorised to sign
the Request for Funds (and thus validly commit the Beneficiary Member
State) and containing the specimen signatures of these persons;

the signature of the PSI MoU and compliance by the Beneficiary Member
State with the terms of the MoU;

EFSF having received from the Beneficiary Member State a notification of the
launch of the Voluntary Liability Management Transaction reflecting (i) the
aggregate principal amount of the outstanding debt obligations of Greece
which are the subject of the offer and (ii) the individual series of debt
obligations of Greece and the respective amounts which are subject of the
offer;

EFSF having received a notification from the Beneficiary Member State on
the Acceptance Percentage, reflecting (i) the aggregate principal amount of
outstanding debt in respect of which acceptances are received and/or which
are bound by the terms of the Voluntary Liability Management Transaction
and (ii) the acceptance and the respective amounts of each individual series of
debt obligations of Greece which was subject of the Invitation;

EFSF having received from the closing agent responsible for the calculation of
the Acceptance Percentage, information on the acceptance and the respective
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amounts of each individual series of debt obligations of Greece which was
subject of the Invitation;

(g)  the Acceptance Percentage has reached the minimum threshold specified in
the documentation of the Voluntary Liability Management Transaction or such
higher percentage (if any) required by the MoU, the conditions precedent to
the Voluntary Liability Management Transaction, other than the delivery of
the Euro Area Securities Component under this Agreement pursuant to the
Request for Funds, have been satisfied in full and the New Greek Bonds
required to finance the other component of the consideration for the Invitation
to be delivered on the relevant Disbursement Date have been issued ;

(h) EWG and EFSF (in their absolute discretion) having approved the
disbursements under this Agreement in connection with the Voluntary
Liability Management Transaction after taking into account all factors they
consider relevant including review of the report regarding the level of
acceptance under the Voluntary Liability Management Transaction (with
precise details in relation to the ISINs, maturities and amounts of the bonds in
relation to which there has been an acceptance) and fulfillment of prior actions
under the MoU by the Beneficiary Member State and EFSF being satisfied
that the conditions to drawdown under this Agreement are satisfied,;

(1) EFSF having received, on or before the Disbursement Date the net proceeds of
the Funding Instruments in an amount sufficient to finance the relevant
Financial Assistance;

() no material adverse change having occurred since the date of this Agreement
such as would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfill its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

k) no event or circumstance having occurred or which, upon entry into this
Agreement or following a disbursement of this Financial Assistance Facility
Agreement or the implementation of the Voluntary Liability Management
Transaction, would occur which would entitle EFSF to declare an Event of
Default under Clause 8 which event or circumstance has not been cured to the
satisfaction of EFSF.

If the conditions in Clause 3(3) are satisfied (except for the condition referred to
Paragraph (i) of Clause 3(3) that needs to be satisfied on the relevant Disbursement
Date), EFSF, provided that the EWG accepts EFSF's proposal for the detailed terms of
the Financial Assistance, shall send the Beneficiary Member State an Acceptance
Notice setting out the provisional terms on which EFSF is willing to provide the
relevant Financial Assistance to the Beneficiary Member State. Following the
acknowledgement of an Acceptance Notice by the Beneficiary Member State, the
Beneficiary Member State and EFSF shall irrevocably be bound by the terms of the
Acceptance Notice, subject to however in all cases EFSF being able to obtain the
funds requested from the international capital and/or banking markets and the non-
occurrence of a Market Disruption Event or an Event of Default. In the event that
EFSF, subject to compliance with the then applicable EFSF Funding Guidelines, can
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(3)

(6)

only raise funds for the relevant Financial Assistance by issuing Funding Instruments
denominated in a currency other than euros and by entering into related currency
hedging arrangements EFSF shall inform the Beneficiary Member State that it needs
to raise financing on such a basis. Any additional costs incurred by EFSF in

connection with currency hedging arrangements shall be borne by the Beneficiary
Member State.

The Beneficiary Member State hereby expressly authorises EFSF to enter into one or
more Pre-Issuance Operations of EFSF Debt Securities following a Request for Funds
but prior to satisfaction of the conditions to disbursement in Clause 3(3) and on
delivery of an Acceptance Notice under Clause 3(4). EFSF shall promptly inform the
Beneficiary Member State in writing of the financial terms of such Pre-Issuance
Operations. The Beneficiary Member State shall bear all costs incurred by EFSF in
relation to the Pre-Issuance Operations (including any financing costs, margin,
negative carry, losses, costs, hedging costs or other fees or expenses) regardless of
whether the Financial Assistance requested in the relevant Request for Funds is in fact
disbursed. The fact that EFSF is prepared to carry out and enter into any Pre-Issuance
Operation will not in any manner affect its or the Guarantors' decisions regarding
disbursement of the Financial Assistance or any Instalment thereof or on whether any
conditions precedent to the disbursement are satisfied.

(a) If no acknowledgement is received within one Business Day of delivery of the
Acceptance Notice such notice is cancelled and shall be of no further effect
and the Beneficiary Member State shall be required to submit a new Request
of Funds for the relevant Financial Assistance. After serving the Acceptance
Notice and receiving the Beneficiary Member State's acknowledgement of the
terms set out therein, EFSF shall, at its discretion, launch the issue of EFSF
Debt Securities to permit the funding of the relevant Financial Assistance to be
provided in respect of the Request for Funds.

(b)  If EFSF, due to prevailing market conditions at the time of launching an issue
of or seeking to enter into Funding Instruments to finance or to re-finance
Financial Assistance (including in relation to the issue of Funding Instruments
which re-finance the EFSF Debt Securities or Funding Instruments which
finance or re-finance all or part of the relevant Financial Assistance) is not
able to obtain funding, then EFSF shall not be under any obligation to make
further disbursements of Financial Assistance in respect of such Financial
Assistance.

(c) EFSF shall consult with the Beneficiary Member State no later than five (5)
calendar weeks prior to the scheduled maturity of a portion of a Funding
Instrument which is scheduled to be renewed or rolled-over with a view to
determining whether EFSF can obtain funding to re-finance such portion of
the Funding Instrument or whether a Market Disruption Event has occurred.

(d)  If EFSF certifies in writing to the Beneficiary Member State that a Market
Disruption Event has occurred then EFSF shall not be under any obligation to
make further disbursements of Financial Assistance to the Beneficiary
Member State or to renew or roll-over the related Financial Assistance until
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such time as EFSF confirms in writing to the Beneficiary Member State that

the events or circumstances which gave rise to such Market Disruption Event
have ended.

(e) The Beneficiary Member State hereby expressly authorises EFSF to enter into
Interim Financing(s) in the event that EFSF concludes that, due to prevailing
market conditions at the time of launching an issue of or seeking to enter into
Funding Instruments to fund Financial Assistance which is the subject of a
Request for Funds or to re-finance such Funding Instruments at their maturity,
it will only be possible for it to fund such Financial Assistance partly or
entirely by way of one or more Interim Financing(s). The financial terms
applicable to Funding Instruments issued under such Interim Financings shall
be set out in a Confirmation Notice to be sent to the Beneficiary Member State
on the date each such Interim Financing is issued or entered into. The Interim
Financing shall, where possible, be re-financed by one or more Definitive
Financing and on such date(s) the financial terms applicable to Funding
Instruments issued under the relevant Definitive Financing shall be confirmed
in a Confirmation Notice to be sent to the Beneficiary Member State. The
Beneficiary Member State shall bear all costs incurred by EFSF in relation to
the Interim Financing(s) and any Definitive Financing (including in all cases
any financing costs, margin, negative carry, losses, costs, hedging costs or
other fees and expenses).

After serving the Acceptance Notice and receiving the Beneficiary Member State's
written acknowledgement of the terms set out therein, subject to Clause 3(6) (above),
EFSF shall fix a definitive pricing for each Financial Assistance in the light of the
terms upon which the Funding Instruments issued or entered into to finance or to re-
finance such Financial Assistance are priced and, EFSF shall, issue to the Beneficiary
Member State a Confirmation Notice setting out the financial terms of the Funding
Instruments financing the relevant Financial Assistance on the Disbursement Date and
promptly, within one (1) Business Day of the issue of any Funding Instruments which
finance or re-finance the Financial Assistance. The Beneficiary Member State shall be
deemed to have accepted in advance the terms of the Financial Assistance set out in
the Confirmation Notice. For the avoidance of doubt, EFSF is under no obligation to
consider favourably any request by the Beneficiary Member State at any time to
amend or reschedule the financial terms of any Financial Assistance.

On each Disbursement Date EFSF shall make the Financial Assistance available to
the Beneficiary Member State by delivering EFSF Debt Securities in an aggregate
principal amount which (after any adjustment for rounding) is equal to the Financial
Assistance Amount to the securities account of the Beneficiary Member State
maintained at the Financial Institution the details of which shall be advised in writing
by Greece or the Bank of Greece to EFSF (with a copy addressed to the Beneficiary
Member State) at least two (2) Business Days prior to the Disbursement Date. The
Issuance Costs shall be paid by EFSF out of the sums retained, where possible, for
this purpose, or invoiced separately; any additional costs incurred may be recovered
under Clause 5(5)

For the avoidance of doubt, the Financial Assistance Amount to be advanced to the
Beneficiary Member State as set out in the Acceptance Notice shall not be reduced
pursuant to any deduction as contemplated in (i) the definition of Service Fee, (ii)
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Clause 3(8), in relation to Issuance Costs, or (iii) Clause 5(6) in relation to Negative
Carry.

(10)  The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties.

(11) ~ The Beneficiary Member State's right to request Financial Assistance under this
Agreement expires at the end of the Availability Period applicable to the relevant
facility, following which any undisbursed amount of the Financial Assistance Facility
Agreement shall be considered as immediately cancelled as set out in Clause 2(3)(e).

4. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
(1) Representations

The Beneficiary Member State represents and warrants to EFSF on the date of this
Agreement and on each Disbursement Date that:

(a) any Financial Assistance shall constitute an unsecured, direct, unconditional,
unsubordinated and general obligation of the Beneficiary Member State;

(b) the execution, delivery and performance of the Agreement, the Cofinancing
Agreement and the MoU (and the transactions contemplated therein including
the Voluntary Liability Management Transaction) do not and will not:
(1) violate any applicable law, regulation or ruling of any competent authority
or any agreement or treaty binding on it or any of its agencies; (ii) constitute a
default or termination event (howsoever described) under any of the matters
listed in sub-paragraph (i); and (iii) result in the creation of security or give
rise to an obligation to grant security or transfer assets (by way of collateral or
economically similar arrangements) in favour of any other person;

(c) no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
or performance of this Agreement, the Cofinancing Agreement or the MoU (or
the transactions contemplated therein including the Voluntary Liability
Management Transaction) or which, if adversely determined, are reasonably
likely to have a material adverse effect on its ability to perform its obligations
under this Agreement, the Cofinancing Agreement or the transactions
contemplated herein or in the MoU have (to the best of its knowledge and
belief (having made due and careful enquiry)) been started or threatened
against it;

(d) the legal opinion and the certificate of compliance of the Legal Advisor to the
State at the Ministry of Finance of the Beneficiary Member State provided in
accordance with Clause 3(3)(a) are accurate and correct; and

(e) the law of Greece does not require EFSF to be authorised as a credit institution
or to obtain any licence, consent, or regulatory or administrative authorisation
as a condition to providing such Financial Assistance or to be able to enforce
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Undertakings

the Beneficiary Member State's obligations in relation to such Financial
Assistance against the Beneficiary Member State, or if applicable, that an
exemption to such requirement exists for EFSF under the law of Greece.

The Beneficiary Member State undertakes, until such time as all principal under this
Agreement has been fully reimbursed and all interest and additional amounts, if any,
due under this Agreement have been fully paid:

(a)

with the exception of those encumbrances enumerated in Sub-paragraphs (1)
to (8) below:

(1)

(i)

not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

not to grant to any other creditor or holder of its sovereign debt any
priority over EFSF.

The grant of the following encumbrances shall not constitute a breach of this
Clause:

)

2

&)

(4)

encumbrances upon any property incurred to secure the purchase price
of such property and any renewal or extension of any such
encumbrance which is limited to the original property covered thereby
and which secures any renewal or extension of the original secured
financing; and

encumbrances on commercial goods arising in the course of ordinary
commercial transactions (and expiring at the latest within one year
thereafter) to finance the import or export of such goods into or from
the country of the Beneficiary Member State; and

encumbrances securing or providing for the payment of Relevant
Indebtedness incurred exclusively in order to provide financing for a
specific investment project, provided that the properties to which any
such encumbrances apply are properties which are the subject of such
project financing, or which are revenues or claims which arise from the
project; and

any other encumbrances in existence on the date of the signing of this
Agreement, provided that such encumbrances remain confined to the
properties presently affected thereby and properties which become
affected by such encumbrances under contracts in effect on the date of
the signing of this Agreement (including for the avoidance of doubt the
crystallisation of any floating charge which had been entered into at the
date of this Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so secured
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(b)

(c)

(d)

(©)

®

or provided for on the date hereof or any refinancing of such
obligations; and

(5)  all other statutory encumbrances and privileges which operate solely by
virtue of law and which cannot be reasonably avoided by the
Beneficiary Member State; and

(6) any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF provided
that such transaction is consistent with the policy conditions of the
MoU and is accounted for in national accounts in accordance with ESA
95 principles and Eurostat guidance on securitization operations
conducted by Member States' governments; and

N any encumbrance securing the Beneficiary Member State's obligations
to any central securities depository, such as Euroclear or Clearstream,
given in the normal course of the business; and

(8)  any encumbrance securing an indebtedness of less than EUR 3 million
provided that the maximum aggregate of all indebtedness secured by
such encumbrances shall not exceed EUR 50 million.

As used in this Clause, "financing for a specific investment project" means
any financing of the acquisition, construction or development of any
properties in connection with a project if the providing entity for such
financing expressly agrees to look to the properties financed and the revenues
to be generated by the operation of, or loss or damage to, such properties as
the principal source of repayment for the moneys advanced.

to utilise the Financial Assistance Amount of the Financial Assistance
consistently with the Decision(s) as in force at the relevant time and in
accordance with the MoU as the same has been modified or supplemented as
at the date of the relevant Request of Funds;

to utilise the EFSF Debt Securities received under the Bond Interest Facility
only in accordance with this Agreement and the MoU and not to sell, transfer,
grant security over or otherwise deal with these securities other than in
accordance with this Agreement and the MoU

to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement and the Cofinancing
Agreement;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement and the Cofinancing Agreement;

to pay any fees costs and expenses in particular breakage or termination costs,
or costs of carry incurred in respect of any Funding Instrument or hedging
contract which EFSF may have undertaken under this Agreement following an
Acceptance Notice regardless of whether the disbursement of the relevant
Financial Assistance takes place;
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(h)

The Beneficiary Member State may not amend unilaterally or together with
the Bond Creditors (without the prior written consent of EFSF) or waive the
terms of the Bond Documents if the amendment or waiver is, in relation to the
original form of the Bond Documents:

(1) an amendment or waiver which changes any of the Payment Dates
under the New Greek Bonds; or

(i)  an amendment or waiver which results in an obligation of the
Beneficiary Member State to make any Payment which would result on
any Payment Date in the cumulative percentage of the original
principal amount of the New Greek Bonds which has been reimbursed
to exceed the cumulative principal amortisation percentage set out in
the Common Amortisation Table (as defined in the Cofinancing
Agreement) in relation to such Payment Date.

(1) an amendment or waiver which constitutes an increase in the
applicable interest or other amounts payable under the New Greek
Bonds other than such an increase or addition which is contemplated
by the original form of the Bond Documents; or

(iv)  an amendment or waiver constituting an increase in the principal
amount outstanding of the New Greek Bonds;

the Beneficiary Member State shall not without the prior written consent of
EFSF, directly or indirectly via the Bank of Greece, any affiliate or agent or
any special purpose entity enter into or arrange any transactions or
arrangements for the acquisition, purchase or exchange of New Greek Bonds
whether at a price equal to, above or below par value, unless such transaction
or arrangement for the acquisition, purchase or exchange of New Greek Bonds
is for the purposes of a short term investment as contemplated under Clause
6(2)(a). Where any transaction or proposed transaction would require the
prior written consent of EFSF pursuant to this Clause, the Beneficiary Member
State must notify EFSF of the details of the proposed transaction in
accordance with Clause 9(1)(h) in order to request consent no fewer than ten
(10) Business Days prior to the date upon which the Beneficiary Member State
enters into, or proposes to enter into, any legally binding offer, agreement or
arrangement in relation to such transaction;

more generally, to indemnify and hold harmless EFSF on first demand from
and against any costs, claims, losses, damages, liabilities and expenses
(including legal fees, costs of investigation and any value added tax or
equivalent thereof) incurred or suffered by EFSF and which result from (i) any
information which is received from the Beneficiary Member State in
connection with this Agreement, the Cofinancing Agreement, the MoU or the
transactions contemplated therein being incorrect, inaccurate or misleading;
(ii) any breach of the representations, warranties and/or undertakings in this
Agreement or the Cofinancing Agreement; and/or (iii) any action, claim,
demand, proceeding, investigation, arbitration or judgment brought against
EFSF (whether under securities laws, tender offer rules or otherwise) in
connection with EFSF entering into and the performance of this Agreement,
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the Cofinancing Agreement or the transactions contemplated herein or in the
MoU including the Voluntary Liability Management Transaction and any
invitation memorandum or other document issued or entered into in
connection therewith; and

) to appoint the Common Paying Agent with the prior written consent of EFSF
and, upon written demand by EFSF (acting at its discretion) the Beneficiary
Member State shall replace the Common Paying Agent with a central bank
which is a member of the Eurosystem, as proposed by EFSF, to perform its
role and duties on substantially the same terms as are set out in the
Cofinancing Agreement.

5. INTEREST, COSTS AND EXPENSES

(1) In respect of the Financial Assistance, interest shall accrue on the Financial
Assistance Amount at a rate equal to the Interest Rate during each Interest Period.

(2) On each Interest Payment Date the Beneficiary Member shall pay in cleared funds to
the Common Paying Agent to the account designated by it in writing to EFSF and the
Beneficiary Member State (or to such other person or account as the Parties may
agree from time to time for the purpose of this Agreement) an amount equal to the
interest due and payable on such Interest Payment Date and the Common Paying
Agent shall pay such amount to the account designated to it by EFSF.

(3)  Without prejudice to the terms of Clause 8, if the Beneficiary Member State fails to
pay any sum payable under this Agreement on its due date, the Beneficiary Member
State shall pay in addition default interest on such sum (or, as the case may be, the
amount thereof for the time being due and unpaid) to EFSF from the due date to the
date of actual payment in full, calculated by reference to successive interest periods
(each of such length as EFSF may from time to time select, the first period beginning
on the relevant due date and, wherever possible, the length of such period shall be that
of one week) at a rate per annum on such overdue amount which is equal to the rate
which is 200 basis points over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance. So long as the failure to pay continues, such rate shall be refixed
in accordance with the provisions of this Clause 5(3) on the last day of each such
interest period and unpaid interest under this Clause concerning previous interest
periods shall be added to the amount of interest due at the end of each such interest
period. The default interest is immediately due and payable.

(4)  EFSF shall provide, where reasonably requested by the Beneficiary Member State, a
detailed description of all costs borne by the Beneficiary Member State, in particular,
fees and other expenses, including the proportion borne by the Beneficiary Member
State.

(5)  The Negative Carry, Loss of Interest, Issuance Costs and all other commissions, fees
and costs incurred by EFSF in respect of the EFSF Debt Securities, Pre-Funding
Operations, Interim Financings or Definitive Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
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quarterly) such payment to be made to the account designated by EFSF for this
purpose.

EFSF shall be entitled to, where possible, deduct the Negative Carry together with all
other commissions, fees and costs related to such Pre-Funding Operations when
calculating the amount to be made available in relation to a Financial Assistance
Amount.

The Beneficiary Member State undertakes to pay to EFSF all additional interest and
all costs and expenses, including legal fees, incurred and payable by EFSF as a result
of a breach of any obligation under this Agreement by the Beneficiary Member State.

In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding).

The Beneficiary Member State shall bear all costs, charges and expenses, including
legal, professional, banking or exchange charges incurred in connection with the
preparation, execution, implementation and termination of this Agreement or any
related document, any amendment, supplement or waiver in respect of this Agreement
or any related document including the costs and expenses payable by EFSF in relation
to the preparation and issuance of Funding Instruments to finance the Financial
Assistance provided hereunder. These costs and expenses to be borne by the
Beneficiary Member State include legal costs (such as costs incurred to obtain legal
opinions and drafting documentation), rating agency costs, listing costs, travel costs
(if applicable), commissions related to the Funding Instruments, fees of service
providers and clearance systems, taxes, registration fees and publication costs.

If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Fee is applicable. The Disincentive Payment will be refunded in full by EFSF,
together with any accrued interest earned by the investment of such Disincentive
Payment when disbursement(s) of financial assistance by EFSF to the Beneficiary
Member State recommence(s).

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

(a) The Beneficiary Member State shall repay the principal amount of each
Financial Assistance Amount in the amounts and on the Principal Payment
Date(s) set out in the Amoritisation Table.

(b) The Beneficiary Member State shall transfer the amount of principal due to the
Common Paying Agent to the account designated by it in writing to EFSF and
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the Beneficiary Member State (or by payment to such other person or account
as the parties may agree from time to time for the purpose of this Agreement).

and the Common Paying Agent shall pay such amount to the account
designated to it by EFSF.

(c) Any amount repaid or transferred to the account referred to in Clauses 6(1)(b)
and 7(3) cannot be re-borrowed.

(d)  For the avoidance of doubt the parties acknowledge and agree that the
payment obligations owed by the Beneficiary Member State to EFSF in
respect of principal and interest are only discharged if and to the extent that
EFSF actually receives amounts from the Common Paying Agent and that
payment by the Beneficiary Member State to the Common Paying Agent does
not of itself discharge the Beneficiary Member State of its payment
obligations in respect of principal or interest owed to EFSF.

If financing granted to the Beneficiary Member State under New Greek Bonds is
repaid in advance in whole or in part on a voluntary or mandatory basis, a
proportional amount of the Financial Assistance Amount of the Financial Assistance
provided under this Agreement shall become immediately due and repayable in a
proportionate amount established by reference to the proportion which the principal
sum repaid in advance in respect of the New Greek Bonds represents to the aggregate
principal amount outstanding in respect of such New Greek Bonds immediately prior
to such repayment in advance. The Beneficiary Member State shall reimburse all
costs, expenses, fees, hedging costs and Loss of Interest incurred and/or payable by
EFSF as a consequence of an early repayment in respect of any Financial Assistance
under this Clause. For the avoidance of doubt, a purchase of New Greek Bonds by the
Beneficiary Member State shall be subject to this Clause 6(2), unless either (a) the
aggregate amount of such purchase at any point in time does not exceed EUR 1 billion
and the purchases by the Beneficiary Member State are done for short-term
investments (being investments held for six months or less) and not for the purpose of
holding the purchased New Greek Bonds to maturity or redeeming them or (b) EFSF
has expressly consented to such transactions pursuant to Clause 4(2)(g).

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of EUR one
hundred million) of the undisbursed amount of the Facility, provided that no Request
for Funds for that amount has been made.

EFSF may cancel the whole or any part of the undisbursed amount of the Aggregate
Financial Assistance Amount to be made available under this Agreement if (i) the
MoU is amended in a way that it reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
notifies its intention not to draw any more under the Facility.

EFSF may also cancel the whole or any part of the undisbursed amount of the
Aggregate Financial Assistance Amount if the Beneficiary Member State cancels the
issue of New Greek Bonds, in whole or in part. In this case the cancellation of this
Facility shall be proportionate to the proportion which the cancelled amount
represents to the aggregate of the initial amounts of this Financial Assistance Facility
Agreement and the intended volume for the issue of New Greek Bonds.
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If EFSF certifies in writing to the Beneficiary that a Market Disruption Event has
occurred and that it cannot re-finance the Funding Instruments which finance the
Financial Assistance made available under this Facility at their maturity then, EFSF
will, based on an assessment in coordination with the IMF, the Commission and the
ECB of the liquidity position of the Beneficiary Member State, evaluate the
Beneficiary Member State's capacity to repay the amount that is subject to the roll-
over. If the result of the evaluation is that the Beneficiary Member State has sufficient
cash resources available, then unless otherwise notified by EFSF, a corresponding
amount of the Financial Assistance shall become due and payable at the date of
maturity of such Funding Instruments. Such repayment shall constitute a scheduled
repayment and not a voluntary or mandatory pre-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State shall be paid in euro
without set-off or counterclaim, free and clear of, and without deduction for and on
account of, any taxes, commissions and any other charges for the entire term of this
Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement, as well as the Agreement itself, are not subject to any tax or any other
impost in the country of the Beneficiary Member State and shall not be so subject for
the entire term of this Agreement. If nevertheless the Beneficiary Member State or
the Bank of Greece is required by law to make any such deductions, the Beneficiary
Member State shall pay the requisite additional amounts so that, after making any
deduction as is required by law, EFSF receives in full the amounts specified by this
Agreement.

All payments of interest or principal by the Beneficiary Member State shall be made
via SWIFT message [®] in TARGET2 on the relevant due date before 11:00 a.m.
Frankfurt time to the TARGET? participant SWIFT-BIC: [e], in favour of the account
of the Common Paying Agent (or such other person or account as is agreed by the
Parties for the purposes of this Agreement). Such payments shall only discharge the
obligations of the Beneficiary Member State to EFSF if and to the extent that EFSF
receives a corresponding payment from the Common Paying Agent in accordance
with the terms of the Cofinancing Agreement. All other payments due from the
Beneficiary Member State to EFSF under this Agreement shall be made to the account
designated by EFSF for this purpose.

EFSF/the ECB shall advise the Beneficiary Member State, the Bank of Greece and the
Common Paying Agent at least thirty (30) calendar days prior to each Interest
Payment Date and Principal Payment Date of the amount of principal and interest due
and payable on such date and of the details (Interest Rate, Interest Period) on which
the interest calculation is based.

The Beneficiary Member State shall send to EFSF, to the ECB and to the Common
Paying Agent a copy of its payment instructions sent to the Bank of Greece at least
two (2) Business Days prior to each Interest Payment Date and Principal Payment
Date. All other payments due by the Beneficiary Member State to EFSF under this
Agreement including Issue Costs, Loss of Interest, Negative Carry or other fees, costs,
expenses or commissions due to EFSF shall be paid via SWIFT message in TARGET
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2 before 11:00 a.m. Frankfurt time on the relevant due date to the account of EFSF
designated for the purpose of this Agreement.

If the Beneficiary Member State shall pay an amount in relation to any Financial
Assistance which is less than the total amount due and payable under this Agreement,
the Beneficiary Member State hereby waives any rights it may have to make any
appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(@) first against any fees, expenses and indemnities;

(b)  second against any interest for late payments as determined under Clause 5(3);
(©) third against interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

Any calculation and determination by EFSF under this Agreement:

(a) shall be made in a commercially reasonable manner; and

(b) shall, absent manifest error, be binding on EFSF and the Beneficiary Member
State.

EVENTS OF DEFAULT

EFSF may, by written notice to the Beneficiary Member State, cancel the Facility
and/or declare the aggregate principal amount of all Financial Assistance Amounts
made and outstanding hereunder to be immediately due and payable, together with
accrued interest, if:

(a) the Beneficiary Member State or the Bank of Greece shall fail to pay any
amount of principal or interest in relation to any Financial Assistance or any
other amounts due under this Agreement on its due date, whether in whole or
in part, in the manner and currency as agreed in this Agreement; or

(b) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State or the Bank of Greece
shall default in the performance of any obligation under this Agreement or the
Cofinancing Agreement (including the obligation set out in Clause 1(5) of this
Agreement to apply any Financial Assistance in accordance with the terms of
the MoU but excluding any other obligations under the MoU) other than the
obligations referred to in Clause 8(1)(a) of this Agreement, and such default
shall continue for a period of one month after written notice thereof shall have
been given to the Beneficiary Member State by EFSF; or
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EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s or the Bank of Greece's
obligations under this Agreement or any obligation under the Cofinancing
Agreement are declared by a court of competent jurisdiction not to be binding
on or enforceable against the Beneficiary Member State or the Bank of Greece
or are declared by a court of competent jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement, the Cofinancing Agreement or the MoU, the Beneficiary Member
State or the Bank of Greece has engaged in any act of fraud or corruption or
any other illegal activity, or any other actions detrimental to EFSF or (ii) any
representation or warranty made by the Beneficiary Member State under this
Agreement (including in relation to the legal opinion provided and/or the
certificate of compliance provided under Clause 3(3)(a) of this Agreement) is
inaccurate, untrue or misleading and which in the opinion of EFSF could have
a negative impact on the capacity of the Beneficiary Member State to fulfill its
obligations under this Agreement or the Cofinancing Agreement or the rights
of EFSF under this Agreement or the Cofinancing Agreement; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any previous agreement for the provision of a loan or any
other financial assistance between the Beneficiary Member State, the Bank of
Greece and EFSF or any EU institution or body, regardless of amount, is
subject of a declaration of default or there is a default on any payment
obligation of any kind towards EFSF or any EU institution or body by the
Beneficiary Member State or the Bank of Greece and such payment default
gives rise to a declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Loan Facility Agreement is the subject of a
declaration of default; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default or notice of acceleration; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where Relevant Indebtedness of the Beneficiary Member State
having an aggregate principal amount in excess of EUR 250 million is the
subject of a declaration of default as defined in any instrument governing or
evidencing such indebtedness and as a result of such a declaration of default
there is an acceleration of such indebtedness or a de facto moratorium on
payments; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State does not make timely
repurchases from the IMF of any outstanding purchases in accordance with the
applicable repurchase obligation schedule or has overdue charges on
outstanding purchases and the Managing Director of the IMF has notified the
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Executive Board of IMF that such repurchases or such payment of charges
have become overdue; or

f)) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any loan agreement or agreement for the provision of
financial assistance between the Beneficiary Member State and any institution
or body of the European Union, the IMF or any other Financial Support
Provider, regardless of amount, is subject of a declaration of default; or

(k) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State does not pay a substantial
portion of its Relevant Indebtedness as it falls due or declares or imposes a
moratorium on the payment of its Relevant Indebtedness or of Relevant
Indebtedness assumed or guaranteed by it provided that, for the purpose of this
Agreement, the Voluntary Liability Management Transaction shall not trigger
a default under this Clause.

(2)  EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

(3) The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause. In addition, the Beneficiary Member State
shall pay default interest, as provided in Clause 5(3) above, which shall accrue as
from the date when the outstanding principal amount in respect of such Financial
Assistance has been declared immediately due and payable, until the date of actual
payment in full.

9. INFORMATION UNDERTAKINGS

(1)  With effect from the first Request for Funds, the Beneficiary Member State shall
supply to EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or to its creditors generally at the same time as they are
dispatched and shall supply to EFSF as soon as reasonably practicable
following receipt, all documents issued generally to creditors of any other
entities which incur indebtedness which constitutes General Government
Debt;

(b) a regular quarterly report on the progress made in fulfillment of the terms of
the MoU;

(c) promptly, such further information regarding its fiscal and economic
condition, as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);
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(e) any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

6)) details of all payments due and payments made to holders of New Greek
Bonds;

() a declaration that the Beneficiary Member State does no longer intend to
accept any more Financial Assistance under this Agreement, as soon as that is
the case; and

(h) if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount, the maturities, the impact on the Amortisation Table, the
date of such acquisition and whether the New Greek Bonds will be held as
short term investments as contemplated under Clause 6(2)(a), cancelled, held
to maturity or held as long term investments.

The Beneficiary Member State undertakes to inform EFSF promptly if any event
occurs that would render incorrect any statement made in the Beneficiary Member
State's legal opinion or any of the other legal opinions referred to in Clause 3(3)(a)
above.

UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

The Beneficiary Member State shall permit EFSF to have the right to send its (or
their) own agents or duly authorised representatives to carry out any technical or
financial controls or audits that it (or they) consider necessary in relation to the
management of this Financial Assistance Facility Agreement and any Financial
Assistance provided hereunder.

The Beneficiary Member State directly and/or the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 10(1) access to sites and
premises where the relevant information and documents are kept.

The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement and any
Financial Assistance provided hereunder. All such cases as well as measures related
thereto taken by national competent authorities shall be reported to EFSF and the
Commission without delay.
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11.  NOTICES

(1) All notices in relation to this Agreement shall be validly given if in writing and sent to
the addressees listed in Annex 6. Each Party will update addressees and notify it to
the other Party hereto upon the same being amended from time to time.

(2)  All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

(3)  All documents, information and materials to be furnished under this Agreement shall
be in the English language.

(4)  Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement,
promptly upon its signature of this Agreement. Likewise, each Party will update such
list and notity the other Party hereto upon the same being amended from time to time.

12. MISCELLANEOUS

(1) If any one or more of the provisions contained in this Agreement should be or become
fully or in part invalid, illegal or unenforceable in any respect under any applicable
law, the validity, legality and enforceability of the remaining provisions contained in
this Agreement shall not in any way be affected or impaired thereby. Provisions
which are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement.

(2)  The Preamble and the Annexes to this Agreement do and shall hereafter form an
integral part of this Agreement.

(3) The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU as the same may be amended, supplemented or up-dated from time to time.

(4) A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement.

(5)  The Beneficiary Member State shall not have any right to assign or transfer any of its
rights or obligations under this Agreement without the prior written consent of EFSF.

(6) EFSF shall have the right (without any requirement of Beneficiary Member State's
consent) to freely assign and/or otherwise transfer its rights or claims against the
Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. The Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned directly or indirectly by
the euro area Member States, provided that it adheres to the terms of the Cofinancing
Agreement. In addition, the Parties agree that the rights and obligations of EFSF
under this Agreement may be freely transferred to an independent, bankruptcy-
remote, special purpose company provided that it adheres to the terms of the
Cofinancing Agreement.



328

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

(M

(8)

13.

(1)

(2)

3

4)

14.

(D

The Cofinancing Agreement is, or is to be entered into solely in respect of the New
Greek Bonds and this Financial Assistance Facility Agreement. The Cofinancing
Agreement shall not apply to the rights or obligations of EFSF and the Beneficiary
Member State in respect of any other financial assistance facility agreement, facility
or other agreement that may be entered into between them. In particular, the
Cofinancing Agreement shall not confer any rights on Bond Creditors or any
obligations or liability on EFSF in respect of any other financial assistance facility,
facility or other agreement or any monies or amounts received by EFSF in connection
therewith.

The Cofinancing Agreement overrides anything in the Debt Documents (as defined
therein) to the contrary. Accordingly in the event of there being any conflict,
inconsistency or ambiguity between the terms of the Cofinancing Agreement and the
terms of this Agreement or of any other Debt Document then the terms of the
Cofinancing Agreement shall prevail and shall override any provision to the contrary
in such documents or any interpretation of such documents which might conflict with
the terms of the Cofinancing Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement and any non-contractual obligations arising out of or in connection
with it shall be governed by and shall be construed in accordance with English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement to the exclusive jurisdiction
of the courts of the Grand Duchy of Luxemburg.

Clause 13(2) is for the benefit of EFSF only. As a result, nothing in Clause 13(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement,
including, without limitation, immunity from suit, judgment or other order, from
attachment, arrest or injunction prior to judgment, and from execution and
enforcement against its assets to the extent not prohibited by mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received (i) a duly signed certificate of compliance (Annex 5 to
this Agreement), (ii) the official notification in the form of the Legal Opinion (Annex
4 to this Agreement) by the Beneficiary Member State that all constitutional and legal
requirements for the entry into force of this Agreement and the valid and irrevocable
commitment of the Beneficiary Member State to all obligations under this Agreement
have been fulfilled and (iii) the conditions precedent to the Voluntary Liability
Management Transaction other than the delivery of the Euro Area Securities
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Component under this Agreement have been fulfilled and the New Greek Bonds have
been issued.

EXECUTION OF THE AGREEMENT

This Agreement shall be executed by each Party in four originals in the English
language, each of which shall constitute an original instrument.

ANNEXES

The Annexes to this Agreement shall constitute an integral part thereof:

1. Form of Request for Funds
2. Form of Acceptance Notice
3. Form of Confirmation Notice
4. Amortisation Table

5. Form of Legal Opinion
6. Form of Certificate of Compliance

7. List of Contacts
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Executed in Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[name, title]

[name, title]

The Beneficiary Member State

HELLENIC REPUBLIC

Represented by

[name, title]

BANK OF GREECE

Represented by

[name, title]
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ANNEX 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State)

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: [*]

FEuropean Central Bank
[Insert address)
Fax: []

Bank of Greece
[Insert address)

Fax: [*]
Subject: EUR [¢] Financial Assistance Facility Agreement

Request for Funds EUR [e] in respect of the PSI LM Facility
Dear Sirs,

We refer to the Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State
and the Bank of Greece signed on [¢] (the "Agreement"). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that Financial Assistance under the Financial
Assistance Facility Agreement be disbursed under and in accordance with the
Agreement upon the following terms:

(a) The Financial Assistance is to be made in relation to the PSI LM Facility;

(b) The Financial Assistance Amount is to be made available by way of delivery
of EFSF Debt Securities;
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(©)

(d

The aggregate of the Financial Assistance Amounts of the Financial
Assistance to be provided in respect of this Request for Funds is EUR
[30,000,000,000], which may be disbursed in Tranches within the Availability
Period, in accordance with Clause 2(1) to (3) of the Agreement; and

The latest of the Disbursement Date(s) of any Tranche to be provided under
this request for Funds shall be on or prior to : [ ].

We acknowledge and agree that the disbursement of any Financial Assistance
provided shall be in accordance with and subject to

(a)

(b)

(c)

(d)

The issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

a Market Disruption Event not occurring and/or not continuing on the
Disbursement Date ;

EFSF issuing or entering at its discretion into Funding Instruments to obtain
the proceeds requested in this Request for Funds and to finance or re-finance
the Financial Assistance by way of Pre-Funding Operations, Interim
Financings and/or Definitive Financings. We irrevocably undertake to pay
any fees, costs or expenses in particular any breakage costs and costs of carry
resulting from any Funding Instruments issued or entered into by EFSF as it
deems appropriate (including in relation to Interim Financings and/or Pre-
Funding Operations) regardless of whether the disbursement of the relevant
Financial Assistance is in fact provided; and

The conditions precedent under the Agreement being satistied.

We confirm that:

(2)

(b)

©)

(d)

The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [__ ] is and remains valid and applicable.

No event has occurred that would render incorrect any statement made in the
legal opinion issued by the Legal Advisor to the State at the Ministry of
Finance of the Beneficiary Member State dated [ ].

No event has occurred that would render incorrect any statement made in the
certificate of compliance issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State dated [__].

No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.

Yours faithfully,

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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ANNEX 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details)
Copies to:

European Commission
[Insert address]
Fax: [¢]

European Central Bank
[Insert address)
Fax: [+]

Bank of Greece
[Insert address]

Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Acceptance Notice in relation to the Request for Funds of EUR [e] dated
[#] in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic as Beneficiary Member State and the
Bank of Greece signed on [date] (the "Agreement"); and (ii) the Request for Funds notified
to EFSF by the Beneficiary Member State on [date]. Terms defined in the Agreement shall
have the same meaning herein.

We hereby confirm the following provisional financial terms applicable to the Financial
Assistance requested by Greece in the above Request for Funds:

(a) the Financial Assistance is to be provided under the PSI LM Facility;

(b) the principal amounts of Financial Assistance to be provided under this
Facility is up to EUR ([30,000,000,000], to be disbursed in EFSF Debt
Securities in accordance with Clause 2(1) to (3) of the Agreement, in an
amount and [of a maturity to be defined in the Confirmation Notice];
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(b) The Disbursement Date(s) of the Financial Assistance to be provided under
this Request for Funds shall be [dare]:

[EFSF intends to launch or enter into one or several Funding Instruments in order to fund the
above Request for Funds by issuing EFSF Debt Securities and to re-finance these at maturity
by way of Pre-Funding Operations, Interim Financings and/or Definitive Financings as the
case may be.]

By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member State
expressly acknowledges and agrees that EFSF may, at its discretion, enter into any Funding
Instrument that it considers appropriate to effect Pre-Issuance Operations, Pre-F unding
Operations, Interim Financings and/or Definitive Financings. The authorisation to enter into
Funding Instruments and the acceptance by the Beneficiary Member State of the Pre-Issuance
Operations, Pre-Funding Operations, Interim Financings and/or Definitive F inancings entered
into to finance the Financial Assistance are irrevocable until the final maturity of the latest
Funding Instrument which finances this Financial Assistance.

This Acceptance Notice is subject to EFSF being able to enter into or to issue Funding
Instruments as indicated in this Acceptance Notice and the non-occurrence of a Market
Disruption Event. If EFSF is subject to a Market Disruption Event then EFSF shall not be
under any obligation to deliver the funds by way of provision of Financial Assistance in
relation to the Request for Funds and shall notify the Beneficiary Member State of such
circumstances in writing and as from the date of receipt of such notice the Beneficiary
Member State is no longer bound by the Request for Funds for the provision of any further
Financial Assistance in respect of such Request for Funds.

The disbursement of the Financial Assistance is subject to the conditions precedent under the
Agreement being satisfied.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

HELLENIC REPUBLIC

Represented by: The Minister of Finance
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EUROPEAN FINANCIAL STABILITY FACILITY

ANNEX 3
FORM OF CONFIRMATION NOTICE

By fax followed by registered mail:

Ministry of Finance
[Street address)

[Ciry]
[Country]

Attn: Mr/Ms [°]
Copies to:

European Commission
[Insert address)
Fax: [+]

European Central Bank
[Insert address]
Fax: [+]

Bank of Greece
[Insert address]

Fax: [°]

Subject: EUR [e] Financial Assistance Facility Agreement
Disbursement of the Financial Assistance of EUR [*] under the Tranche
no.[*], in respect of the PSI LM Facility

Dear Sirs,

We refer to: (i) the Financial Assistance Facility Agreement between the European Financial
Stability Facility ("EFSF"), The Hellenic Republic (hereinafter referred to as "Greece") as
Beneficiary Member State and the Bank of Greece signed on [date] (the "Agreement"); and

(i1) the Request for Funds notified to EFSF by Greece on [dare].

Agreement shall have the same meaning herein.

Terms defined in the

We hereby confirm that in order to finance amounts outstanding under the above Facility, on

[date] EFSF issued Funding Instruments with the following financial terms:
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(a) The Financial Assistance Amount is EUR [ ].

(b) Principal Amount:

(© Final Maturity: DD.MM.YYYY

(d) Interest Rate for the First Interest Period:

() Interest Rate for subsequent Interest Periods]:

® First Interest Payment Date:

(2) Subsequent Interest Payment Date: DD.MM.YYYY?2
(h) First Principal Payment Date:

(1) Subsequent Principal Payment Date: DD.MM.YYYY".

We confirm that the financial terms of these Funding Instruments shall be used in calculating
the EFSF Cost of Funding under the Facility.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

' To be communicated by EFSF to the Beneficiary Member State in line with the terms of the Financial
Assistance Facility Agreement.

2 Until the last Interest Payment Date of DD.MM.2042.
3 Until the last Principal Payment Date of DD.MM.2042.
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ANNEX 4

AMORTISATION TABLE

Principal Payment Date

Principal Amount Due
(EUR)

Cumulative principal amortisation
following the principal repayment
at the corresponding Payment
Date (as a % of the disbursed
amount)
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ANNEX §
FORM OF LEGAL OPINION

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re:  EUR [¢] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Financial Assistance Facility Agreement and its Annexes which constitute an
integral part thereof entered into between the European Financial Stability Facility
(hereinafier referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [+] and to the Cofinancing
Agreement between the Beneficiary Member State, the Bank of Greece, the Bond Trustee,
the Bond Paying Agent and the Common Paying Agent (hereinafter the Financial Assistance
Facility Agreement and the Cofinancing Agreement are together referred to as the
"Agreements”). [ also refer to the Memorandum of Understanding signed on [insert date]
between the European Commission, the Hellenic Republic and the Bank of Greece
(hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreements on behalf of the Beneficiary Member State.

[ have examined originals or copies of the execution versions of the Agreements and of the
MoU. I have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as 1 have deemed necessary or appropriate.
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Furthermore, I have made such other investigations and reviewed such matters of law as |
have considered relevant to the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (i1) the capacity and
power to enter into the Agreements of, and their valid authorisation and signing by, each
Party other than the Beneficiary Member State and the Bank of Greece and (iii) the validity,
binding effect and enforceability of the Agreement on each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, I am of the opinion that:

1. With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Agreements by [name, title] validly and irrevocably committed to fulfill all of its
obligations under it. In particular, the provisions of the Agreements relating to the
provision of Financial Assistance are fully valid.

2. The Beneficiary Member State’s execution, delivery and performance of the
Agreements and the MoU (and the transactions contemplated therein): (i) have been
duly authorised by all necessary consents, actions, approvals and authorisations;
(i1) have not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies;
(ii1) do not constitute a default or termination event (howsoever described) under any
of the matters listed in sub-paragraph (ii); and (iv) will not result in the creation of
security or give rise to an obligation to grant security or transfer assets (by way of
collateral or economically similar arrangements) in favour of any other person.

3. The representations and warranties given by the Beneficiary Member State in the
Agreements are true and accurate.

4. Nothing in this Agreements contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Agreement.

5. The Agreements are in proper legal form under Hellenic laws for enforcement against
the Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreements would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank

of Greece.

6. It is not necessary in order to ensure the legality, validity or enforceability of the
Agreements that they be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

7. No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing

authority thereof or therein are payable in connection with the execution and delivery
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10.

11

12.

13.

14.

15.

of the Agreements and with any payment or transfer of principal, interest,
commissions and other sums due under the Agreements.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreements.

The signature of the Agreements by [name], [the Governor of the Bank of Greece]
legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreements is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 13(3) in connection with the
Agreements and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreements.

The execution of the Agreements has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreements have been validly ratified in accordance with the provisions of
[insert appropriate reference to Hellenic law].

In conclusion, the Agreements have been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreements are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 6
FORM OF CERTIFICATE OF COMPLIANCE

(to be issued on official letterhead of [e] at the Ministry of Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re:  EUR [+] Financial Assistance Facility Agreement between European Financial
Stability Facility, the Hellenic Republic (as Beneficiary Member State) and the
Bank of Greece signed on [e] 2012 — the PSI LM Facility Agreement

Dear Sirs,

1. In my capacity as [®] at the Ministry of Finance, I refer to the above referenced
Financial Assistance Facility Agreement and its Annexes which constitute an integral
part thereof (hereinafter together referred to as the "Agreement") entered into
between the European Financial Stability Facility (hereinafter referred to as "EFSF"),
the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State")
and the Bank of Greece on [+]. [ also refer to the Memorandum of Understanding
signed on [insert date] between the European Commission, the Hellenic Republic and
the Bank of Greece (hereinafter referred to as the "MoU").

2. I warrant that I am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

3. Terms defined in the Agreement have the same meaning when used in this certificate
of compliance unless given a different meaning in this certificate.
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4.

Signed:

I hereby confirm that:

(a)

(b)

the list of documents annexed to the letter dated [®] provided to the
legal counsel referred to in Clause 3(3)(a)(iii) of the Agreement for the
purposes of providing the legal opinions referred to therein is a
complete list of all financing documents binding on the Hellenic
Republic which are relevant to the Voluntary Liability Management
Transaction; and

the representation and warranty set out in Clause 4(1)(b) of the
Agreement is true and accurate and The Hellenic Republic is giving
that representation and warranty in the light of legal advice obtained
and following a comprehensive due diligence review of the
agreements, treaties and laws which are binding on it.

...................................................................

[®} at the Ministry of Finance
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ANNEX 7
LIST OF CONTACTS

For EFSF;

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office”
L-2920 Luxembourg

Attention: Head of Unit

Tel.: (+352) 4301 36372

Fax: (+352) 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division
Fax: +30210 3338205
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With copies to: the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA
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H nopovca Zoppacn Xpnparodorikig Arevkdivvong cvvamntetor omd ko petav:

(A) tov Evponaiked Tepciov Xpnperomerotikig Ltabepénrog («ETXI»), AVOVOUNG
etapeiag mov cuotabnke 610 AovEepPoipyo pe £8pa eni g Aewedpov John F. Kennedy ap.
43, L-1855 Aov&eppovpyo (R.C.S. Aovéeppoipyo B153.414), mov ekmposmneiton amd tov K.
Klaus Regling, Awv@bovovra Zoppovio (CEO) xar tov k. Christophe Frankel, Avoarinpot
AevBivovra Zopfovdo, («ETXI»),

(B) me Elmvikiig Anpoxpartiag (epeéng avapepopevn wg «EAAMGS», mOV ekTpoconeitor and
Tov Yrovpyo Owovopukdy,

¢ 70 Akawovyo Kpdtog Mérog (to «Akarodvyo Kparog Mérogy), kot

{0 Tng Tpanefag g EAMGdog, mov exmposwmeitar and 1o Awwnt g Tpdmefog g
EAradog, (1 «Tpanela tng EALGS0GY).

Am6 kool avapepdpeva g ta «Mépny kat kabéva and avtd 1o «Mépogy.
MMPOOIMIO:
Aappéavovrag vrdyn ot

Q) To ETXZ ovotdbnke otig 7 lovviov 2012 pe oxomd myv e&acediion otadepotnrag oto kpdtn
MEAN TG evpwldvng. Zoppmva pe diwon otig 21 loviiov 2011 amd ToVG EMKEPAANG TWV
Kpatov 1 KvBepvicemv g evpaldvng kot tov opydvov ¢ Evporaixig ‘Evoong, to
ETXZX pmopei va mapéxer ypnpotodotucy Evioyvon pe m popen copfdcemv xpnuatodotikng
devkdrvvong («ZvpPaceig Xpnpatodotikig Aevkdrvvengy, kal kabed 1 «Zoppaocn
XpnpatodoTikig Atevkéivvengy), vo mopéxel xpnHatodoTikn evioyvon pe ™ HOpen
exTapievong daveiov ocOupove pe v TPOYPAPUD, TPOANTTIKEG  SELVKOADVOEL,
SlEVKOADVGELG Yo TN YPNHATOSOTHON TG AVEKEPAANOSOTNONG TOTOTIKOV 13pLNATOV
Kkpatovg péLovg g evpwldvng (Méow daveiny oTIg KUPEPVNOELS QUTOV TOV KPATOV HEADYV,
oVUTEPLAUPOVOUEVOV YWPDV EKTOC TPOYPAUIATOS), SIEVKOAVVOELS Y1t TNV AyOpd ONOASY®V
oTig devtepoyeveis ayopés eni ) Phoer avaivong g EKT, mov avayveopilelr v dmapén
eEAPETIKOV CLVONKOV Kol KVOOVOV TNG YPMHATOTICTOTIKYG KyOpaG MOV OMEWOVV ThV
OKOVOUIKY 6TafepdTNTa 1) SIEVKOADVOELS Y10 TNV 0yopd OHOAGY®V GTNV TPMTOYEVT] ayopd
(kabe téTow ypnom ZopPoonsg Xpnpatodotikic AEVKOALVONG, TTOV €XEL Yivel VTOKEINEVO
Avipatog Xpnpatodotong kar oxetung I'vootomoinong EmPefainong (onwg opilovron
KoToTéEP®) amoTerel o « XpyparodoTtikn Evieyvon»).

2) To ETXE ypnuatodotel v vAomoinon g mapovoag Xpnuarodotikng Evisyvong pe v
ékdoon 1 ovvayn opoAdywv, ypappatiov, adloypiemv, ypeoyplewmv 1| AoV pEc®V
ypnuatoddmong («<Méoa Xpnpotodotnonsg») ta onoio KaAVTTOVTIOL and OVEKKANTEG Kot
avem@oiakteg eyyvhicels (kabepio n «Eyydmen») tov kpotdv perdv g gvpoldvng, mov
EVEPYOUV MG £yyuMTéG ava@opikd pe ta ev Adyw Méca Xpnupatoddtneng, omwg opiletat
6t0Vg Opovg NG Tapovoac. Ot Eyyontés (o1 «Eyyomtée») tov Méswv Xpnuatoddtnong mov
exd60nkov 1 cvvoporoynOnkav omd 1o ETXE amoterovvrar omd kdde kpdtog péAOG TG
evpldvng (e£0povpivoy omolovdNmoTe Kpdtovg péAOVG TG evpwidvng mov givan 1 £xet
Kataotel Amepyopevog Eyyonig (dnwg opiletar katwtépm) mpv amd v £kdoom TovV v
AOyo Méocwv Xpnuatodomong). Ta Méoa Xpnuarodétong ekdidovtal 1) cuvoporoyovval
gite avtoteddg eite eni  Bhoer mpoypappatog £kdoong xpéovg (to «Ilpdypappa "Exdoong
Xpéovg tov ETXE») cvppmva pe toug Kavoveg Xpnparodomong ETXE (dnwg opilovrar
KOTOTEPD).

3) g 8 Matov 2010, o Baciiewo tov Bekyiov, n Iphavdia, 1o Bacikeo g Ionaviag, n
Foddki Anpokpotio, 1 Itaduc) Anpokpartie, § Kvrpiaxh Anpokpartia, o Meyaio Aovkdto
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“)

(%)

(6)

Tov Aov&epBovpyov, M Anpokpatioc g Mditag, 1o Basiieo tov Kétw Xopov, M
Anpokpotio. g Avotpiog, 1 Iloproyahky Anpoxparia, N Anpoxpatio g XhoPeviag, 1
Zhofaxuc) Anpoxpatia, n Anpokpatia tg ®ikavdioc xor to KW (evepydvrag mpog 10
dnpooo cvppépov, odpewve pe TG odnyieg kat pe o Opehog ™G eyydmong g
Opoonovdwig Anpokpatiog g Teppaviag) (og Aavewstég) cvvopordynoay ma cdufaon
davelakng  dievkdiuvong  dyoug  80.000.000.000 eopd (n  «ZopPacn  Aavewakig
Awevkoroveney pe v EAGda kon v Tpanela g EAAGSoc, n omoia napéyel Evioyvon
gwejep(’)rnwg omv EALiSa oe SuuxuBepynmcd mhaico pécw cuykevipoTikdY duepiv
aVElwY.

g [+] n EAMGSo CRmoe mpéobetn ypmupotodotuey evioyvon omd to Kpatn péAN TG
evpwldvng. Ztig [] to Eurogroup kat ot Yrovpyoi Okovopkev OpOPMVA OTOPATITOY VO
xopnyioovv yprpatodotikii Evioxvon oe andvinon tov artipatog tov EAAvikdy apyov Kol
EMKOPWOOV TO HETPOL TOV AVAKOWVOONKAY. ZOppave pe m SHAmon tov Apynyedv Kpotdv 1

Kvepwoenv mg evpaldvng kot tov opydvev e Evpondikig ‘Evoong g 21M5 Toviiov

ko 2615/27MS Oxtwppiov 2011, to ETXE ypnomonowitar wg gopéag ypnuatodétnong yia
nerhovtikég extapevoelg and ™y EXAGSa vrd v Xpnuatodotiy Evioyvon tav kpatdv

UELDV TNG EVPOLHVNG.

Xt [¢] 2012 éva Mvnuévio Zvvevvonong (to «Mvmpévio ZIT»  vreypdon petaéd tng
Evpomnaiig Enrporiig, g EALGSag kot g Tpanelug g EAMGSog avapopikd pe (i) po
ebedovrikn)  cuvardayn Swyeipiong vmoxpedoswv péow g eberodong  avtadioyng
OpoAdywv mov Bo cuvapBei peta&d g EALGSHG kol OPIGHEVOV ETEVEVLTAOV TOV 1BOTIKOD

Topéo Omwg mepryphpeton ot dMrwon g Evpomaikig Tvvédov Kopuveric g 261
Oxtofpiov 2011 (q «EOghovruc) Zvvedriayn Awyeipiong Ynoxpedoemv»), (ii) pio
Tpocopa enavayopds (n «Ilpeospopd Enavayopac», pe v onoia n EAAGSa, evepydvrog
péow mg EKT wg exmpoodmov g, TPoceépetal va enavayoploel amd e0VIKEG KeVTPIKEG
tpameleg («EOKT») tov Evpoovotipatog opiopéva kpotikd opdroya e€k806em¢ g
EAAGOag, to omoion Ppiokoviar omyv katoxfi tov EOKT ¢ clacediion v mpaeig
VOHIGHOTIKNG TOATIKNG Tov Evpwovotiparog pe emiégpnong avrisvpfaridpevovg, (iii) tyv
TANpouT GeS0VAEVPEVOV TOKMV €Ml TOV OMOAGY®MV MOV AVIGAAGCOOVIUL OTO TMAGIGIO TG
EBehovtumg Zvvarlayng Awyeipiong Y noypedoewy, 0t 0Toieg ¥pnuatodoTovvial gV pépet 1y
gv 0ho and to ETXZ ko (iv) n mapoys evioyuong o€ mpoypappote avoKePAAALOTOINoNG
moTOTKOV  Wpopdtov omv  EAAada. To Mwnudvio ZIT eivon  Egyopotd kot
SUUTANPOUATIKG TTPOG TO apykd Mvnudvio Zvvevvonong mov vreypdon otig 3 Maiov 2010,
onwg éxel mpdoPate tporonomBel amd To cvumAnpopatikd Mvnpdvio Zvvevvonong (Iéunto
Moapaptnpa) ™g 6mg Aekepfpiov 2011, peta&d g Evporaikng Emrpontc, g EALGSag kot
mg Tpanelag g EAAGSog (to «Mvnuovio Zvvevwonong 2011»), 1o omoio pali pe to
Mwnmuoévio ZIT kot k60e GARO CUUTANPONATIKO M| PETAYEVESTEPO PVNUOVIO GLVEWONONG T
nopdtnpe o€ oroodnote and autd, Ba aroxaieitar To «Mvnuovion).

Katomv artpatog g EAAGSaG v ypnuatodotiky evicyvon kot GOpe@va pe T0 Mvnuovio
ZIT, 1o ETXX xamptioe 1} 8a xatapricer Zupfacerg Xpnpatodotikng Aevkdivvong pe my
EAMGSo kor v Tpamela g EAAGS0g, mpokewévov va mapdoyer T akOAOVOES
Xpnpatodotikég Acvkorvveeis: (1) otig [] 2012, odpPacn ypnpatodotikig StevkOAvVeNS
vyoug uéxpt EYPQ 30.000.000, mpokeipévov va emrpéyer oty EAAGSa va ypnpotodotioer,
ev pépetl, v Efekovrikn Zvvarioyn Awgyeipong Ymoypedoewv (1 «Awevkéivven PSI
Awygiprong Yroypedoewvy), (i) otig [.] 2012, ZopPacn Xpnperodotikig Atevkdivvong
vyoug péxpr EYPQ 35.000.000.000, mpokewpévov va emrtpéyel otyv  EAAGda va
ypnpatodotioer v Ilpocpopd Emavayopig (n «Zvpgovia ITietotikig Evieyvong
EKT»), (iii) otng [.] 2012, oOpPoon ypnpatodotikig dievkéivveng vyovg EYPQ
[5.700.000.000] pe oxomd T1 NEVEPYEWL TANPOUDY CYETIKG [le dESOVAEVUEVOVG TOKOVG TTOV
anoppéovv amd opopéva aveEOAnTa opodroya mov éxovy £kdobel 1 eivar eyyvnuéva and Ty
EXLGda ot0 mAaicwo g EBehovrikig Zvvaddioyng Awyeipiong Ymoypedoewv, ol omoieg
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TATPWUEG ’Ba Yivouv KOTG TO YPOVO Kol OTO METPO TOL TO, EV Moyw kpatikd opdroya
AVTOUAAQLYODV pe Néa EMnvica Oporoya (n «Awcvkéivven Tékov Opodréywvy), kat [(iv)
otig [.] 2012, ovpPacn ypnparodotucg devkoAvvong vyovg péxpt EYPQ [+] pe oxond ™

APMHATOSOTNON TG AVAKEPAAALOTONONG OPIGUEVOV TISTOTIKOV wWpopdtmv oty EALGSo (1)
«Awevk6rovon Avakegadaronoineng Tpaneldv»).]

(7 H mapodoa Zoppaon Xpnuarodotikrg AvkdéAvveng kotapTiletar omokAEIGTIKG Y@ TOLG
oKkomovg vromoinong g Awvkdivveng PSI Awyeipiong Yrnoypehoewv (n «Zoppacn
Arevkéivveng PSI Awryeipiong Yroypedoswvy).

® H Swbecémra avmig mg ZopPoaong Xpnuoatodotikig Atevkdivveng eCoptdTar and
cvupdpenon e EALGSag pe ta pétpa mov extifeviar 6to Mynuévio kar tv KOTOVOU TV
eo0dwv avtig e ZopBaong Xpnuarodotikig ALVKOALVONC GOUPOVE e TOVG OPOVG NG
napovoag ZopPacng, Tov Mynpoviov kot tng ZopPacng Tvyypnpatoddnong.

% H extapievon odppwva pe mv napoveo Zopfacn Xpnpatodotumg Atevkdéivveng propei va
mpaypoatonombei pe v emevraén g vroypaeng Tov Mvnuoviov EIT ko v évapén
16xXV0Og TNG TAPOVGOG, COUPOVA JIE TOVG OPOvG Kot TPOHTOOESELS TG TAPOVGAC.

(10)  H EMGSa, 1o ETXE, n TpaneCa g EAAGS0g (0 «Kowdg Evrorodéyog IIAnpopdvy) ko n
Wilmington trust (London) (o «Epmotevparodoyos Opordyovy») )éxovv cuvdyer 1 Ha
cvuvayovv, katd 1 mepl NV muepopnvie ™ mapodoag oduPacng, e cOpPoon
ovyypnpatodomong (n «Zoppacn ZvyxpnpoatodéTnong» avogopikd pe v mapodod
LouPaon kot ta véo kpatikd opdroye (to «Néa Erinvika Opdroya») mov Ba exdofodv and
v EALdSa ocdppmva pe my EBehovtikn Zvvaikayn Awyeipiong Yroypehoewv. H Topfoon
Zuyypnuotoddmong ocvvantetar § o ovvapbei omokAewTIKG avagopikd pe to Néa
EMinviké  Opdroya «xar v  mapovoa ZopPacn  Awvkéivveng PSI Awyeipiong
Ynoypewoewv. H ZopBaon Zvyypnuotoddmong dev epappolerar ota Sikaudpota 1 Tig
vroypemoelg Tov ETXE kot 1o Awkoodyo Kpatog Méhog avagopikd pe omowdnmote GAAN
obpuPaon yxpnpatodotikig drevkdivvong, Sevkoivven 1y GAAN cvpgovio mov pmopei va
cuvapfei peta&d Tovg. Ewikodtepa, n ZopPoon Zvyyxpnpuatodotong dev amovépet owodfrote
dwcaimpo otovg Aavelwstés tov Opoloyidv 1 omolecdnmote vmoypedoel; oto ETXXE
avoeopiké upe omowdnqmote GAAN xprpatodotikyy Sievkdiuvom, Swevkdivven 1 GAAY
oupgovia 1 yppata 1§ mocsd mov Aappdvoviar and to ETXE avagopikd pe avtd.

(11)  Kotdriinio pétpa mov oxeTilovial Ue TV AIOTPOT KAl TNV KATATOAEUNOY TNG ATATNG, TS
dwpbopag Kot GAA®V TopaTLTOV Tow ernpedlovy v Xpnuatodotikn Evioyvon mapéyoviat
amo TS apyés Tov Awaovyov Kpdrovg Méiouc.

Qg ek ToVTOL, TO. MéEPN CVUPQPAVNGAY OG EENG:
1. OPIZMOI

Zmyv mapovoa Zoppooct (cuprepapfovopévon Tov Tpootiov) ot akéAovbot 6pot £xovv o
akéAovbo mepieydievo:

«I'vootomoinon Amodoymeg» omuoiver ™y £yypagn avaxoivoon tov ETXE zmpog 1o
Aworovyo Kpdrog Méhog aopgpova pe to vdderypa tov Iapapripoatog 2 mov avapéper 1o
OGO Kat TOVG AETTOUEPELG TPOS®PIVODG O1KOVOUIKODG Opovg Tng Xpnuatodotikng Evioyvong
mov wpotifetan va mopéxel 1o ETXXE oto Awoawodyo Kpdrog Mékog ocdpemva pe v
TOLPOVOQ.

«Io60616 AmodoyNg» oNuaivel TO TOCOGTO ATOSOYMY TG TPOSPOPAS avTairayfg XPEOLS
mov yivetar and Thv EAAGSo Pdoer Thg EBelovtuciic Zvvaiioyig Awyeipiong Ymoxpewoemv
vrohoywidpuevng pe avogopt oto (i) ocvvohkd mocd Tov  aveGdpAnTov  ypéovg
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(ovpmeprapPavopévay daveimv kar / 1 oporoyidv) ava@opiké pe to omoio ot WdTEG
MOTOTEG eivon vIOypempévol vo ovppetéyovy oty EBeloviuey Tvvodlayh Awyeipong
Ynoyxpedoemv xar (i) 10 GUVOMKS 006 TV AveESPANT®V VIOYPEDCEDY xpéovg NG
EAMGdag, M yw ekeivo 1o omoio éxst eyyombei, mov amotedovv 1o QVTIKEIPEVO TG
Mpoéoxinong.

«Zvvohké ITocé Xpnpatodotikig Evicxvency éxet o vonpa mov tov anodidetar otov Opo

2(1).
«XopPaocn» onpaivel my mapovoa ZopPacn Xpnpotodotikig AevkéAvveng.

«Ilivakag Amominpopic» onuaivel Tov mivaka mTov amotumdVel TO ave€opinto mocd
Keparaiov mov mpoxdmter amd v mapodoa dpPaocn kdbe Huepopmvia KataPorig
Kegahaiov, 6nog extibetar oto Moapdptnpa 4, wg avtd tpomonoeitor kée popd cOPPOV
pe v tapovooe, LouPaocn kot m ZopPacn Zvyypnpatoddtnong.

«Ilepiodog AwBeorpéTTagy onpaivel v nepiodo mov Eekwvd Ty nuepopnvia g évapéng
1o00g ¢ mapovsag ZopPacng ko Ayer mv (cvpurepiiapfavopévng) [] [Maptiov] 2012.

«Awarovyo Kpatog Méhog» onpaiver EAAGSa.

«Eyypago Opoloyiog» éxer v £évvowr mov Tov omodidetan  otn  TvuPacy
ZuyypnpotodoTnong.

«Opoloyovyog Aavelotiiey £xet TV évvowr mov Tov amodidetar ot Xopfao
Zuyypnuatroddtnong.

«Epybdowpn Hpépar onpaiver v npépa oty omoia 1o cvompa tAnpoudv TARGET2 givar
avoytod Yo CLVAALAYEC.

«Emzpomiy» onpaiver tnv Evponaixy Emtpormy.

«HpomBera Aéopevongy onuaivel v apounbeln mov oyetileror pe v Apvitiky Awkpd-
momn mov pokvrTel and To anobepn pevordmTag Tov ETXE kabhg ko kbe npounbeia Sé-
OUEVONG MOV TPOKVATEL AMO JECUEVHEVES YPUPPES TioTwoNnG, mov dwrtibevioar oto ETXE
ooppava pe odnyieg mov propei va vioBetoet To AtoiknTikd ZvpPodrio kat va £ykpivovy ot
Eyyomtéc. H xoatafoin g emowrg katavoung oty mopovsa Aevkdivven g ApviTikig
Awkpdtnong yiveton gite katdémv naparaPic Tiporoyiov N HEGH EQPUPUOYAG HIOG ETHOLG
[pounBewn, Aéopevong vyoug [*] povadwv Pdong m omoia Ba epappooctel eni tov [Mooov
Xpnparodotkiig Evioyvong, To onoio &xet extapevBei kar dev £xel anorinpwdel. H katavo-
pf g ApvnTikig Atokpdtnong oty moapovoa Aevkorvvon Kar to Vwog g [Mpounbeiag
Aéopevong mov epapudletarl otig Xoppdoeig Xpnuatodotikng Evioyvong ETXE pmopei va
petafdireton Katd Kowpovg and to droumtikd cupfovio Tov ETXE kou eykpivetar and tovg
Eyyonré.

«I'voetonoinon Empefaineng» onpaiver v Eyypagn avaxoivoon tov ETXE mpog to
Awarovyo Kphrog Méhog odppova pe to vadderypa tov Iapatipatog 3, mov Bétel tovg
otkovopkovg Opovg t@v Mécmv Xpnuoroddtnong mov exdidovrar katd xaipodg and To
ETXZ yio v ypnuotoddmnon 1 my aveyxpnuatododtnon Tov OQEOUEVODY TOCHOY GTNV
EAMGSa odpeove pe v mapodoa Aevkdivvon kot Ol omoior YpNOYOTOovVINL oTOV
VIOAOYICHO TOV KOGTOVG TV KepaAiainv Tov ETXX.

«Koetog Alakparnene» onuaivel ™ dwgopd petadd (i) Tov dedovievpivav TOKOV ard To
oyeTIkO Méco Xpnpatodotnong 1 and mpacelg doxeipiong dwbesipwy (a) o mepintwon
xdv  Evdiapeons  Xpnuatoddmong, 1 Opwtikig  Xpnuatoddémnong 1 onoia



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

351

avaypnpatodotei Tovg Xpewotikovg Tithovg ETXE, katd t Sidpxera g neplodov and my
omoit t0 ETXE éxer vmoyxpéwon mAnpours tokov oopeove pe v Evidpeon
Xpnuatoddémon 1 mv Opotic] Xpnpotoddtnon péypt v muepopnvia ARENG Tov
Xpewotwonv Tithov ETXE, (B) oe nepintwon Evéigueong Xpypatodotmong mov propei va
cvveylotel petd ™ odvayn Opotikig Xpnpotodotnong, katd tn Sidpkewn Tng teprodov and
v nuepopnvia wov n Opotiksy Xpnuatodéton avoypnuatodotei v aviictoym
Evdiapeon Xpnpatoddmmon kar yio 6co Sidetnua to ETXE e&akodovbel va €xel vroypémon
kutofoAfic toxov chugmve pe avrictoro Méso Xpnparoddmong 1) mpa&n Syeipiong
dwbecipwv odppwva pe v Evodpeon Xpnparodomon, (y) oe zmepintoon Opiotikig
Xpnuatodomong nov pmopei va avaypnpotodomBel and dikn Opotikly Xpnuaroddtnon 1
Evdiapeon Xpnporoddmon péow Aertovpying mpoxpnpatodotnons katd ty mepiodo omd
™mv nuepopnvia mov to ETXE apyiler va evBiverar yio toxovg 1 mpatelg Swxyeipiong
copguva pe ™ véa Oprotiky Xpnuatodomon 1 myv Eviiopeon Xpnuatoddtneon péypt mv
xataforn g véag Oponikng Xpnpatodotnong N mg Evdiapeong Xpnpatoddtong oto
Awonotyo Kparog Mékog kut (ii) kdBe amddoon mov Oo £xet mpaypotikd Adfer to ETXE, eav
10 ETXE kotd ™ OSwxpiriki) Tov evyépen eiye enevdvoel 10 mpokatofindév mocd M 1o
evamopeivay 1ocd avaypnpatodomone cbupwva pe Evdidpeon Xpnpotodotnen M to
mpokataPANOEv mocd Y 1O evoamopeivay Togd amd avoypNHaTOdOTNOT TPONYOUMEVIG
Opiotikhg Xpnpatodotons. Avagopiké pe v vronepintoon (B) avatépo, eav kot 6noTE
010 pErAov tebei ot didbeon tov ETXE andbepa pevotémrteg yo v evdiduear nepiodo
Katd Tty avavéwon onowwcdnmore  Evdudpeong  Xpnpatoddémmong 1 Opiomikig
Xpnuatodotong, 1o kdaTog drakpdtnong Bo petakvrdetar o€ avtd 10 anoddepo PEVOTOTNTOG
Kot Ba KOToVEUETAL GOHOMVE PE KOvOVEG TOD £XEL TVYOV VioBeToEL TO AoknTikd ZvpPodito
tov ETXE ka1 £xovv eykpivel o Eyyuntég avagopikd pe autd To andbepo peustdmrug.

«Amépacn (-e1c)» onpaiver [thv andgaot [tov Eurogroup] pe nuepopmvia [+] | [)cm'[rnv
ondeaon mov éxel Anedei obpguva pe 1o Apbpo 136 g Zuvdiimg ywe ™ Aertovpyin ™¢
Evponaikig ‘Evoong pe nuepopnvia [*]] yio v mapoyj xpnuatodotikig evioypong otnv
EAAGSa.

«ZopPaon(-cig) Eyyomonsy» onpaiver kade mpa&n(-gig) mapoxhg eyyinong mov éxet svvagpbet
amd, petafd didmv, tovg Eyyumtég xat to ETXE obppmva pe tovg 6povg g Lopfacng
[Thawsiov.

«OproTikyy Xpnpotodétnoyy» onpoiver xabe pakpompdecpm yxpnpotoddmon pe ™mv
éxboon 1 cuvopoidynor Méswv Xprpatoddmaeng mov xpnpatodotel opioTikd T0 1060 NG
Xpnuatodotikiig Evioypong 1/ ko avoypnpatodotei o Evidpeon Xpnpatoddtnon 1 ¢iin
Opotuc Xpnpatoddmon.

«Hpepopnvia Extapisvency onpoiver avagopkd pe Ty Xpnuatodotikij Evicyoon vao my
napovoa THRPACY, TV MUEPOPNVIa TG HETaPOPES Tov XpenoTikav TitAwv 610 Aoyepoasud
(ritAwv) tov Awoodyov Kpétovg Méhovg mov mpeitan oy Tpanelo g EALadog 1 o
omo108NmoTe GALO Aoyaplacpd mov Tuxdy cvpgpmveitar petatd teov Mephv. H npepopmvia
Extapisvong o mpénel vo eivon npepopmvia enthoyng tov ETXI mov eivon (i) Epydoipn
Hpépa, (i) npépa (mAnv ZoPparov 1 Kupuiig) mov ov Tpdmeleg sivon avoiktég yww
cuvoAkayéc ot AovEeuPodpyo kor otr ydpo tov Amatodyou Kparovg Méhovg kat (ii1)
Nuépa wov mE@TEL eviog Mg [epiodov Awbecipomrog.

«Amotpentiky Manpop» onupaiver 200 povadeg Baong emoing mov eQuppOCovITL 6T0
whéov mpdopato MMocd Xpnpatodotikiic Evioyvong mov 8o éxel extopucvbel katd to xpoévo
nov to Eurogroup 1 v Opéda Epyaciog tov Eurogroup avoxow®oet 610 Akatodyo Kpaérog
Méhog, petd v extipmon g Emtpomg, oe cvvepyosioa pe mv EKT woi 10 ANT, om
napaTnpRONKE PN GUPUOPPWON K HEPOVG TOV Akanolyov Kpdtovg Mélovg pe Tt pETpo oL
extifevial oto Mvmuévio Zvvevvonong to omolo é£xel g amotéhecpo N (0nwg Tuxdv
xafopileron eyypdomg and 1o ETXI) B0 pmopovoe va £jel g QmOTEAEGUO TNV M)
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ektapicvon onowodnmote enduevng ypnpatodotikng Evioyvong 1 66ong avtig 1 omoia eixe
TPOYPUUpOTIOTEL CONQOVE pe T ZOpPacm 7 omowcdmote petoyevéotepng ovupoong
xpnuatodotikng drevkdrvvong peta&d tov ETXE ko tov Arkonodyov Kpérovg Mékovg. H
ypovikng mepiodog avopopkd pe v omoin epappodletor  Arotpentuc ITAnpoun apyilet
amd TV Muepopnvio Tov teievtaiov pépovg ektapievong tov ITocod Xpnupartodotikng
Evioyvong xau dwopkei péypr v nuepopnvia mov Oa yvootonomBei and to Eurogroup 1 and
v Opado Epyooiag tov Eurogroup oto Awoaiotvyo Kpérog Mérog n amd@acn avapopikd pe
™ U1 cvppdpemon, 1 onoia eumodifer 1 (dmwg Tvydv Kabopileton eyyphong and o ETXY)
0o epnodile o véa Extopicvon g ypnpatodotums Evioyvong. H Anotpentikn [IAnpopn
Bo. emotépeTar nApog pall pe Toydv dedoVAELUEVOVG TOKOVG TOL TPOEKLYOV OTO TNV
ané;:&)on avtob Tov moco¥ dtav apyicel ek véov 1 ektapievon and to Awaiodyxo Kparog
Méhoc.

«EKT» onpaiver v Evponaixh Kevtpum Tpanela.

«Kéotog Xpnpatodornong ETXI» onuaiver avagopikd pe omowdnnote Xpnpatodotiki
Evioyvon, 10 mpaypotikod pico k6otog (Hetd and aviiotdbuion) ypnpatoddtmong tov ETXZ
yioo ™ xpnpotodotnon avtig g Xpnuotodotwig Evioyvong omwg xabopiletar amd to
ETXZ. To Kéotog Xpnpatodétnong tov ETXE vrokoyilerar amd to ETXE npocbétovrag (i)
10 (MeTd omd avTiotddmon) péco kOoTog XpNpatoddTnong g oxeTikg XpMHatodoTKhg
Evioyvong copemve, pe 1o Méoa Xpnpatodétnong mov exdidetat yio. t xpnpatoddmmen mg
oyetikig Xpnuatodotikig Evioyvong, exppaldpevo mg €THGI0 mOGOGTO" Y1 TNV OmOQUYH
apeoldv oe mepintwon mpoeLopinpévev Mécwmv Xpnpotoddmong (m.y. OpoAoye pe
pMdevikd Toxkopepidlo), To KOOTOG YPNMOTOdOTNONG VmoroyileTan pe  avopopd STV
ovopaoteh afia Tov Mésov Xpnuatodotnong (ii) mv ethow Mpopndewn Awyeipiong (pe
oy and v npdm mepiodo g Huepopnviag Extapicvong mg oxetikng X pNHaTOdOTIKNG
Evioyvong), (iii) myv IMpopndewn Aéopevong kat (iv) omowdnmote [pounbera Eyyimong, mov
amoppéel kotd T Sibprewn TG oxeTikig mepiodov. To ev Adyw Kootog Xpn RoTodOTNONG TOL
ETXZ avompocappoletal ylo Vo TEPIOPIOTEL TO AMOTELEGHA TNG GTPOYYVAOTOINGNG GTOV
vIoAOylopd Tov TOKOVL emi TV Mécwv Xpnpotoddtnong oI popen TV oKV 1M
ypappotiov pe otabepn oo kot v va Anedet vroym toxov Spopd. oTig TEPLOSOVG pE
avaopd otig omoieg vmohoyiletar o Tékog cVpewve pe ta Mésa Xpnpatodotong Kot
obppova pe ™ TopPaocn kot Ta £60da TVYOV TPOCWPWVIG EMAVETEVOVOTG TOV GOV anO
téxove and 10 ETXE étav avtég ot mepiodol KTOKIGHOD S1QEPOLV. Katd ™ OSuprein
omowodinote Evdigpeong Xpnpatodétnong m  onoia ypnpotodotel pio  ewdikdTeEPN
Xpnparodotiky Evioyvon, 1o Kdotog Xpnpatodémong tov ETXE vroloyileTan pe avagopd
610 KO6TOG T@V KepoAaimv mov Papdver to ETXE odppova pe my Evdidpeon
Xpnuotodétnon, mov  xpnpotodotel v aviictoym Xpnuotodotwy  Evioyvon,
TPOCOUPUOCHEVO (G CTOLTEITAL TPOKEMEVOD VO KOADYEL TNV nepiodo dekatesodpmv (14)
Epydomwv Hpepdv peta&d tov Huepopmvioy Kotaforig Tokov kar tov Huepounvubv
Kataforic Kepahaiov coppova pe myv mopodoa AEvKOALVOY Kol TV NUEPOUNVIDV
TANPOWIG TOKGV Kol KeQoAaiov mov mpoPrémoviar ota Xpnpotodotkd Méca. Katd ™
dipxern. OproTikig Xpnparodomong 1 onoia ypNpatodotel pa £1d1koTEPT XPNUaTod0TIKN
Evioyvon, to Kdotog Xpnparoddémong tov ETXX vroloyiletal pe avapopd 6To KOGTOG TWV
kepadoiov mov katéPure 1o ETXE odpgava pe mv Opotcy Xpnpatodotnon, mov
ypnuatodotet v avriotoryn Xpnpatodotikh Evioyvom wka k60e mOAVO VTOAEWTOUEVO
K6670¢ (CUPMEPIAARBAVOREVOL TVYOV GVVEXOHEVOD TOKOV MEXPL T AMEN) mov kotéPake To
ETXZ ovppavo, pe v Evduipeon Xpnparodomon, my onoio £xet ovvayer to ETXE yio v
avaypnpatoddmon e oxetkg Xpnpotodotumg Evicyoong kot KGOE VIOAEMOUEVO KOOTOG
(CLPTEPTAAPBAVOPEVOL TUYOV GUVEYOHEVOL TOKOL uéypt ™ AREN) mov katéfore to ETXE
obpeova pe v Opotiky Xpnpatodomen my omoia éxel ovvayel 1o ETXE v my
avaypPNEHaTodOTET TVYOV TPOTYOdHEVNS OproTikig Xpnuoatoddtnong.

«Xpeworwkoi Tithot ETXI» onpaivel ta Méoa Xpnpotodétnong mov e&édwoe to ETXX pe
™ popen PPuyLTPOBECH®V YPUUNATIOV pE MEN 61 peyadiTepy TV ikoot teschpav (24)
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HMVOV oV ekd6BnKav chpPVE pE To [péypappo ‘Exdoong Xpéove ETXE ka1 ta omoia
PEPOLY TOKO pE EMTOKIO GUYKPIGIHO PE TO EMTOKIO ayOpdic, mov Ha Ntav TAnpwetéo ond to
ETXX yi0 péoa pe myv 10 nuepopmvia MEng omwg o1 Xpewotikoi Tithot ETXE.

«Kavoveg Xpnpatodérieng ETXI» onpaiver TN OTPATNYIKT XPNUATOSOTNONG KAl TOUG
xavoveg Tov ETXE mov vioBetodvian katd Kopovg amd o Srotkntikd cupBodio Tov ETXE
Ko eykpivoviar and tovg Eyyontéc,

«Ilococté Xpnpatoddryong ETXI» onpaiver [+] o5 ekatd [].

«Kavéveg Enevdvoeov ETXI» onpaiver ) OTPATYIKT) £MEVOVOEDV KOl TOVG KAVOVEC TOV
ETXZ mov vioBetobvion kotd koipovs amd to doumTikd ocvpPovio tov ETXE ko
gykpivovtar amd tovg Eyyontéc,

«Emé&ipa OEA» onpaiver katdAnia mpog dampaypdtevon ypedypapa mov exdidovrat
and B eépovv v eyydnen g EAAGSog kot Ta omoio yivovton omodektd og¢ eEaocpdtwon and
115 EOKT oto mhaicio npaéemv vomopatikig moArtikng Tov Evpmovotipatog pe emhélipong
avTIGUUPaAAOpEVOLG,

«EMZI» onpaiver tov Evpomaikd Mnyaviopd Ztabepdmrag mov Oo Beomotel pe cuveKy
HeTAED TV KPATOV pekdV TG evpldHVIC.

«EE» onpaiver mv Evponaiki Evoon.
«Evpd» kot «€» onpaiver 1o evinio vopoua tov Toppeteyévionv Kpatov MeAav.

«Mépog Titrhov Evpaldvne» onpaivel to pépog e EBedovtucic Zuvariayng Awyeipiong
Ynoypehoemv 610 nhaicio Tov onoiov N EAAGSa Oa mapdoyet Xpewnotikong Tithovg ETXZ
0G PEPOVS TOV TIANATOG 1o TNV EBehoVTIKY aviarAayh opoAdymv cdpeava pe To [Tocootd
XpNpatod6iong kat vidg Tov opiov eVOg AVAOTATOL TOGOD OVORAGTIKOD KEPUARIOV TOL Sev
vrepPaiver ta 30.000.000.000 gvpd (o€ nepintwon Mocootod Arodoyig 100%).

«I'eyovog Katayyehiagy onpaiver to yeyovog mov opiletar otov Opo 8(1).
«OEE» onpaiver mv Opado Epyaciag Tov Eurogroup.

«AlgvkOlvven» onpaiver ™V xpnuatodotTikn dievkoivven ohppovae pe ™ ZopPacn
Xpnpotodotikig AlevkoAvVeTG.

«Ilocé Xpnpatodotuaig Evisyveng» onuaivet 10 cuvolkd mocd toyév Xpnuatodotig
Evieyvong 6mwg opiletor ovpomva pe tov Opo 2(3)(P).

«XpnpatometoTikd idpope» onuaiver v EKT 1 xdbe aAro 81ebvi opyaviopd, kevrpuam
Tpanela, epmopikn tpdmelo 1 PYHATOMOTOTIKG Bpupa mov éxel eyxpidei and to ETXE kot
oto omoio to ETXE, n EAAGSa W  Tpanela g EAAGSog avoiyel évav 1 meprocdrepoug
AoYaplocpovg Yio. To 6KOT TG mapovoag Loufacng.

«Ilapoyog Xpnpatodotikig Evieyveng» onuaivel toug Aavelstés copeomvo pe mm Zoufoon
Xpnpatodotikng Aevkdivvong 1 kabe GAro kvpiopyo kphtog N GAAO Savelsty mov mapéyst
xpnpotodotnon oty EALGSa oe cuvdvaopod pe ™ opPaon Xpnpatodotikig AvkdAvveng
N mv nopovoa Zoppoon.

«IIpatn Hepiodog Extokiopov» onpaivel, avagopkd pe kibe Xpnpatodotikh E\’/icxvcn,
v mepiodo mov Eexwva (kar meprapPaver) v Huepopunvia Extopicvong tng xon Afyet (ko
dev ovpmepappaver) v npdt Huepopnvia KataBoing Tokwv (6nmg eEeidikevetal oty
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oxetikn I'vootonoinon EmpBepaioong).

«Zoppacn Ihaicro» onuaiver ™ copPacn mhaicto mov éxel cvvapoei RETAD TV KPUTHV
peEADV G evpwidvng kot tov ETXE, énwg tpomonokitat katd Kapovg, 1 omoio kabopilet,
HETAED GAL®V, ToVg Bpovg Ko Tpoimobéselg vd Tig omoiec o ETXE mapéxel Xpnpotodotik
Evioyvon ota kpbtn péhn g evpoldvng ko xpnpotodotel ovth mv Xpnuatodotikn
Evicyvon pe my €kdoon 1j suvopordynon Méowv Xpn Hatod6ToNg ToL VIooTNPiloviat and
Eyyuoeig ekddoeng tov Eyyuntov.

«Ilocosté Xpnpatoddérneng» onpaivel 1o 060616 HyoLg [*] gng [*].

«Xptog I'evukiig KvBépynong» onuaiver 1o ypéog mov ovvierd to XPEOG TNG YEVIKNG
kuBépvnong ommg opileton cvppova pe o Evponaikd Zovompa Aoyaplacpdv Tov 1995

(«EXA 95») 6mog extifetar otov Kavoviopud tov ZvpPovriov ap. (EC) 2223/96 ™mg 255
lovviov 1996 avagopiké pe 10 Evpomaiké clotnue eBVIKOV Kol TEPIPEPEINKOY
Aoyopuaopdv omv  Kowdmra, o6mwg tpomomoeiton kotd  kotpove. Ilpog amoguyn
appipordv, o dpog Xpéog I'evumg KuPépvnong Bempeitan 6t meprapfaver toxdv Néa
EAAnviké Opoloya mov exdidoviar oe ocvviprnon pe v EBehoviucy Zuvardayh
Moyeipiong Ynoypedoewv.

«I1popibere Eyydmong» onpaiver déxa (10) povadeg Paong emoing. To  dyog g
[popndewg Eyydmong mov epappdleton otig Xpnpatodotikég Awvkoivveelg tov ETXE
umopei vo petafdAletal katd kapovg amd To dlounTikd cvpfovito tov ETXE ko eykpivetat
ano Tovg Eyyunréc.

«ANT» onpaiver to Aebvég Nopopatikd Tapeio.

«Abon» onuaiver  Xpnuotodotiky Evioyvon mov napéyetol chppovae pe onowdhnote ond
TG AlevkoAvvoelg 1 omoia €xel amoterécel avikeinevo Aitnong Xpnpatodétmong kot Tng
oyetikng I'vmotomoinong Amodoyng kot n omoio mpémet va Swatebel o€ éva 1y TeplocdTepa
Tufpata.

«Hpepopnvie Katapoijc Tokwv» onpaivel, avogopikd pe ™ Xpnuoatodotkni Evioyvon,
kG0e mpoxabopropéviy nuepopnvio TANpoung toxov 1 Ipopnbewag Aéopevong, [Mpoundeiag
Eyyomong, emoov Téhovg Awyeipiong kat / M TlepiBwpiov mov ogeiretar oto ETXE, dnwg
opilovtar oty I'vwotoroinon EmPefainong 1 oe dAin Avaxoivwon tov ETXZ avoagopikd
pe avaBempGEIS TV TPoUNBewdV oV oxeTilovtan ue Ty ev Aoyw Xpnpatodotikh Evioyvon
[n omoioe muepounvio. ocvviotrd emiong «Hpepopnvia Kataforng» yw tovg oxomolg Tng

TopBaong Zvyxpnpatodomeng)' .

«IIepiodog Extoxiopov» onpaivel, oe oyéon pe omowdnmote Xpnpatodotkn Evioyvon, tyv
IIpdn Iepiodo Extokiopod ko ev cvveyeio kdbe dwdoyua) nepiodog dmdexka (12) pnvodv,
onwg kabopiletoan ot oyetky I'vootomoinon EmPefainong, n omoio apyilel and v (ko
neprhapPaver) Huépa Extapievong ( v npépa g mponyovpevng Huepopnviag Katapoing
Tékov yuo v avtictoym Xpnuatodotiky Evioyvon (omv mepintwon petayevéotepav
IMepiddov Extoxiopov)) kor terewdver v (arrd dev mephapPdver) kébe Hpepopnvia
[Mnpopng Toxwv.

«Emroxkio» onpoivel 10 mocootd mov vroroyiletar emi tov Ilocod Xpnpatodotikng
Evioyvong katd t Sidpkewn kabe [eprdodov Extokiopov, 6mmg kabopiletarl and to ETXE, 1o
onoio 1wobtar pe 1o GBpowopa (o) tov Kootovg Xpnpoaroddmong ETXE ko (B) tov
[MepBopiov (edv vmapyer) mov egappdletar emi avtov tov ITocod Xpnuatodotucg

"' H rpoobijin efvar kot apyf anodext, v dpota npdfiewn tepihapPavetar ota Opdroya.
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Evioyvong.

«Evéiapeon Xpnporodoémnon» onuaiver pia evéidueon xPnuatodémon omy omoio, éhafe
uépog 1o ETXE mpokeipévov va xPnpatodotnosl pia Xpnuorodotksy Evioyvon cOupmva pe
Tov Opo 3(6)(e), péow £xdoong W OVUuETOXAG oe Méosa Xpnuatodoémone oe TPOCWPIVY
Paon, omwg  PpayvmpdBecpo XPEOYPAPQ,  YPOUUEG xpnpatoddmong  dwbesipwmv,
cvuneptlapfavopévig kabe emavemévdvonc, AVaVEDGNG 1) avoypNpaTodSTNONG TETOWDY
XPNHatodotioEwY G mpocwpwr Phom, ot omoieg  xpnuatodoticely pmopodv  va
avaypnuatodotnBovy omd pia 1 nepLocotepeg Oprotikég Xpnpatodotioeic, [Ipog amopuyn
oapeoldv, o  dpog «Ilpocwpwiy  Xpnuatodémmon» mepthopfdver  emiong v
avoyxpnpatodoton Opiotiknig Xpnuotoddmmong Tov cuvérov 1 HEPOG TG Xpnpatodotikig
Evioyvong péoo térowmv XPMHOTOB0THOEDY e Tpocwpwvi Pdon eKKpepOVONG  piog
avaypnpuatodéTnong Tov cuvelov 1 pépoug avtig g Xpnuarodotkig Evioyvone HéoW
Opiotikadv Xpnpatodotioemy.

«Ipéoxinon» onuaiver mv/tic TpoSKANON(EK) Y TV vroPorn mpdTas(EwY) and ™mv
EMdda oto mhaiow g E6ehovrikig Zovardiayig Awyeipiong Yrmoyxpedoewv mov
copmepapfaver (i) mv mpdoxkinon mov amevdbveton Katd To AVOTEP® OE EMEVOLTEG
EXAnvikov eyybpuov Savewkdv ypedv, ko (i) ™MV TPOcKANON oL anrcvddvetar KoTd TaL
OvOTEP® o€ EMEVEVTEG MA@V EAMvikdY Savelakdvy XPEDV.

«Aandves Exdoone» onpaivel kdbe kdoTog, T€A0g 1 ££080 MOV TPaypaTomowiBNKe oE oxéon
pe v éxboomn 1 T ovvaym amd to ETXE Xpewotkov Tithov ETXZ 1 Méowv
Xpnpatodotnong mpokeuévov va xPnpatodothioer pin Xpnparodotiky Evioyvon kot ta
omoia eivon AnumpbBecpa ko omouTnTé, Katé M mepi mv Nuepounvia €kdoong avtdv TV
Méswv Xpnpatodémong 1, xoté mepintwon, v npepopnvia. mov  érofe ydpa M
TpocYDPNCN o avtd To. Mésa Xpnpatoddmong, KoBmg Kol K&be AvVOTPOGUPHOYY TOL
avTicTor el oty dpopd otig kabapés TPosddovg Twv Méswmv Xpnpatoddtong Aéym tov
o1t awta ta Méoa Xpnpatoddtmong dev ekdobnkay 6to aptio.

«Arnddrewr Tokov» onpaiver ™ dtagopd (v mpdkertar yia m06 pe OeTikd TpdoN o) petald
tov Emitoxiov eni evdg INocod Xpnuatodotucig Evioyvone kot tov emrokiov mov 10 ETXE
Ba erapPave (6nwg kaBopiletar omd To ETXT) and v EMAVETEVOVGT] TOV TPOTANPOUEVOV T
TPOWPO  OMOTANPWUEVOV TOCHV ot Kabe mepintmon, Yo mv mepiodo peta&d TG
Nuepopnviog TpOOENG amomAnpmuic Kou v nuepopnvia katd ™mv omoio M oyeTKn
Xpnpatodotiki Evioyvon eiye mpoypoppotiorei va arominpmoei.

To IIepBapro» eivon ico pe 1o undév. Awevkpviletar 6t Aoyw g mpokatafoing
Mepwpiov dev Ba emépyeron emotpoen v peiwon tov [lepBwpiov 1 tov Kédotoug
Xpnuaroddmong ETXE

«[eyovog Awrapeing g Ayopacy onpaiver, xatd 1o xpovo mag  Awdikaciog
Hpoypnparodémons,  owednmote  IMpocwpig Xpnuatodotnong 1 Opiotikfg
Xpnpotoddtneng, n enéhevon cvuPdviov N Kataotdoeny mov ennpedlovy 5 eBvikég M
O1ebvelc  yPNHATOOIKOVOMIKES, TOAMTIKEG 1)  OUKOVOLIKEC ocuvbnkeg 1 TG Sebveig
KEQUAQIYOPEG T TG GUVAAAXYLATUKEG 10OTINIEG T TOVG GUVAARRYHOTIKOVG EAEYYOUE, OV
katd v edhoyn &moym tov ETXXE (wg avth eykpivetor opdemva amd tovg Eyyontéc) eivan
mhavo va PAayovy ovolaoTikd Ty wavotnta tov ETXE va emtoyel pia gmroyn €kdoon,
mpoopopd 1 dwvopun Méowv Xpnpatoddmong | Tig cuvvarkayéc pe tétow Méca
Xpnuatoddtnong ot devtepoyevn ayopd.

«Apvtikiy AwkpaTnon» onpaiver to apviiicd Kootog Awakpétnong omé 1o ETXT oe
oxton pe m xpriparoddon me oxetikng Xpnuatodotiknig Evisyvonc.

«Néa EMnvikd Opdhoyar» onpaivel To kpatkd opdroya mov exdidovrar and v EAAGSa ot
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oyéon pe ™mv EBelovrikhy Zvvakioyn Awyeipiong Ynoxpedoenv 6 6uvolkd 1066 oL Sev
vrepPaiver ta EYPQ [¢].

<,<Evppsréxovw Kparn Mé» onpaiver 1o xpam pEAN g Evpomnaixng ‘Evoone ta onoia
€XOVV VIBETNGEL TO EVPD WG TO VOO VOMIopE TOVG GOPQOVE e ™ vopobesion g
Evponaixig Evaon mov apopd tv Owovopuc kon Nopopatiki ‘Evoon.

«Karafori» £xer to vénpua mov tov anodideton ot ZopPacn Zvyypnpatoddtnonc.

«Hpepopnvio KoraBoiicy £yer 1o vonpa  mov  tov  amodidetor o Zopfaon
Zuyypnpotoddtnong.

«Madwacio IIpoxpnparodérnency onpaiver e Swdikacio xpnuatododTnong  mov
Aapfaver xdbpa mpo g AMiéng Tov Xpnpotodotikdv Méowv o toug oKOmOvg TG
avaypnpatoddtnong pag Evaidpeonc Xpnpatodomong 1 Opiotikig Xpnporoddtnong péow
Giing Evidpeong Xpnpatoddmong 4 Opwotucg Xpnpatodotnong, avordyag v
mepicTaon, mepintmon katd ™y omoin 1 Awdikasio Hpoypnpatoddmong Oa apyicer to
vopitepo déka (10) Epydoweg Huépeg mpiv ™ M&n 10V Tpog avavénon Xpnuatodotikdv
Méowv.

«Awdwkasia Ipo-ikdoong» onuaiver kade exdoon Xpewotikdv Tithwv ETXE 1 onoia
AapBdver ybpa petd my nuepopnvia VIOYPUPTiG THG TaPovoas ZOUPACHS KAt KATOTY pwg
Atmmong Xpnuatoddtnong, n onoio wotdoo HmopEl va mporypatomombel Tpv To xpévo KoTd.
Tov omoio Ba mAnpwodv ot mpovmobéceic yio mv Xpnuarodotiki Evioyvon kot mpwv ty
vrofoln pag M'vaotomoinong Amodoyng.

"Hpepopnvio Kataporis Kegparaiov” onpaiver ™V Nuepounvia mov opiletor otov ITivaka
AmomAnpoung.

«Zyetwkd Xpéog» onpoiver OAa To XPéN MOV AMOTEAOLY Xpéog T'evikng Kupépvnong
(ovpmepapPavopévon Tov GLVOAOL TOL YPEOLS TOV Awaotyov Kpdrovg Mélovg) mov
exppaletan i katofdiletar o€ omodnote VoG,

«Aitnon Xpnpatodétnong» onpaiver ™y aiton tov Aucaiodyov Kpdrovg Mérovg yut
xpMpatodomon oto mhaicio ping Xpnpoarodotuig Evioyvons, waé T  HOPPY TOV
Hopaptipatog 1.

«IpopiiBera Awryeipiong» avrimposwneder ™y mpyM ToOV yevikdv £66dwv Kat ToOpwV
TPOKELEVOD Vo kaAdyeL To ETXE ta Aertovpyxd tov kdot, 10 omoia nephapfavooy (i) mv
mpokataBoAiropevn mpopmbewn Swyeipiong 50 povadeov Baong, mov vroAoyiletar eni Tov
Iooov Xpnparodotikiig Evisyvong kot (i) ™v etioia mpopndew dwyeipiong [0,5] povédwv
Béomng etnoimv, T0 onoio vroroyiletar emi Tov IMocod Xpnuorodotikiig Evioyvong oe kabe
Iepiodo Extokiopov, Eekvavtag and v nph enéteio e Huépag Exrapievong avtig g
Xpnupotodotikh Evioyvong (1 6moo diko dyog téhovg M Muépa coppavndei HETOED TV
Mepav kotomv anépaong g OEE). H mpoxatafaiiopevn npounBern  Suyeipong
mhnpoveton ond 1o Akatovyo Kpdarog Mérog agob AdPet oxeTicd Tipordyto and to ETXE Ll
agaupeitar and mood mov exTapevETal 610 Awowovyo Kpdtog Méhog COMPOVRL pe TNV
mapovoo M GAAn Topfoon Xpnpoatodotikng Awvkéivveng H ocvumepilnyn tov etfoilov
TELOVG VTMPEGiaG MG GLOTATIKOD GToyEiov Tov KdoToug Xpnuoatoddémong ETXE yivetar pe
Kkabe em@oradn g duvardmrag evog Awaovyov Kpdtovg Mélovg va avripetonicer ovtd
T0 TEAOG ©G AELTOVPYIKO KOGTOG OTIG EBVIKEG OUKOVOMIKES Kataotdoeg tov. To dyog g
HMpopnBeng Awyeipiong mov epupudletar eni twv ZvpPdocwv Xpnpatodotikig Evisyvong
ETXX pmopet va petafdiretar amd kapd oe kapd and 1o dowmricd cvpPovio tov ETXT
Ko v gykpivetan and tov Eyyumté. Arevkpwiletar 6t m Ipopnfeio Awyeipiong kadvmret
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(1

()

(3)

Kat avrikabotd tpoxataBaiiopevo Tepihplo mov 1o ETXE 6o Swkoiobviay Siopopetikd vo
TIHLOAOYNCEL.

«Amepyopevog Eyyontio» onuaiver tov Eyyuntd, 1o aitpa tov onoiov nepi avacstorig tg
VTOXPEMSNG TOL 1pog £kdoom Eyyvicewv vao tyy Zoppaon Miaicw, éywve Sektd amd Tovg
aAarovg Eyyonréc.

«Awipkewo» onuoiver v el mpepopmvia Aéng omowodnmote  Xpmupotodotikig
Evioyvong, n onoia 6ev pmopei va eivon pukpdtepn tov 10 tdv ko vo veepBaivel ta tpidva
(30) £t omd v Hpepopnvia Extapievong g oxetikng Xpnpotodotikrg Evioyvomng kot 1
omoia Bo cvprnintel pe To TPoPid amomAnpoung Twv Néwv EAAnvikdv Opordyov.

«Tpfpa» onpaiver pépog g Xpnparodotikig Evisypong mov mapéyetatl vao my napovoo
Baoer g idrag Aftnong Xpnpatodoétnong kat g avtictoyng I'vostonoinong Arodoymg.

O MHXANIZMOZ XPHMATOAOTIKHLX ENIZXYXHX

To ETXZ mapéyer 1o Awkarovyo Kpdrog Méhog Xpnpatodotikiy Evioyvon, vd tovg 6povg
Kol Tig mpolimoBéoerg tov Mwvmuoviov Zvvepyaciag, [tng Amdeaong] kot g mapovcoag
ZopBaong, n omoia Bo emrpéyer oto ETXE va mapéyer 610 Awawovyo Kpatog Mérog
Xpnpotodotwkny Evioyvon péxpt tov ovvohlkov mocov twv [30,000,000,000] evpd
(«Zvvorko IToeé Xpnparodotikiig Evieyvong»).

Zxomdg g Xpnuatodotukng Evioyvong eivor va mapéxer oy EARGdo v dvvatdmta va
ypnpatodotioet o Mépog Tithwv g Evpmlavng g Efehoviuaig Zvvariayng Awyeipiong
Ynoyxpedoewv €tor dote kabe éva (1) Evpd tov avieAAdypatog yww Thv oviaAioyy
YPEDMOTIKDOV TITA®V cOpQmva pe 1o teprypagopeva oty Ilpdokinon va anotereitar katd
Tp1avta [*] Aemtd tov Evpd and Mépog Tithwv Evpaldvng kot katd [+] Aentd tov Evpd and
Néa EAAnvika Opdroya.

(a) H Awicvkoivvon givar Srobéoun npog ektapievon oe éva (1) 1 nepiocdtepa Tunpata
Katd v ddpkern Tng meptodov mov apyilel amd TV MuEpopmvia LVIOYPAPNS TNG
rapovoag TopPaong kot Mjyel (cvpmepthapfdvoviag ko) Ty teAsvTaic MUEPA TNG
[Teprédov Awbecpomrog.

B To ocbvvoro dhav tev MMoshdv Xpnuatodotuaig Evioyvong mov Oa extapevbovv ot
oyéon pe v Ipoéokinon wwovtat pe 1o yvOuEvo:

(i) tov [Tocootod Anodoyng, kat
(ii) tov Zuvorikov TToood Xpnuatodotikng Evioyvong.

() To TMoc6 Xpnuatodotikng Evioyvong mov Ba extapievbel oe oxéon pe kabe Aitnon
Xpnuorodotmong 1ovTaL UE TO YIVOUEVO:

(i) tov [Tocostod Xpnuatodomong ETXZ, kot

(ii) TOV GUVOAMKOD Tocol Tov aviorrdypotog mov Sidetar oTovg EmeVOLTEG
ovppove pe v IIpéoxinon mv avrictoym Hpepopnvia Exktapievong,
epooov 10 cuvoAk6 Ilosd Xpnpoatodotueis Evioyvong dev vrepPaiver oe
kopio mepintoon Ty a&in tov Mépovg Tithwv Evpwlovng.

) To ETXT exminphdvel Ty vroypéwon tov vo kataoticer Swabeéopo to Tloco
Xpnuotodotikig Evioyvong péow g mapadoong Xpewotkdv Tithov ETXE pe
GUVOAKS  Aoydpevo mocod kepakuoiov mov 1coduvapei (vmokeipevo povo oe
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4

(%)

(6)

(1)

(2)

Qvampooappuoyn  yue  Adyovg OTpoyyvAomoinong) pe 10 avtictoyo Ilocd
Xpnpotodotikiig Evisyvong. Katémv tovtov, kot Y OAovg TOVG GKOMOVG TN
rapovoag LopPoong, cvpmepihapfavoptvev tov VTOAOYIGHOD Kal TG TANPOWAC
TOKOV Kol KGOe amomAnpmuNg, 0 0peLOpEVO OGS vIOAOYiLETaN e Béon to IMoocd
Xpnuatodotikig Evioyvong kot dev emnpedtetal and omowdNmote petaPorn ™G
TpEYovcag aging Twv Xpewotikdv Tithov ETXI.

(e) Kabe mocd mov dev extapuevbei oto mhaicio ™G AevkoAvvong katd v tedevtain
nuépa g [eprédov Awbeoyémrag Y mpwv omd avtv Bo axvpdvetal apéong.

(61)  H Adpkew mg Xpn narodotikng Evioyvong dev Qo mpémer va vrepPei To vopitepo:
(1) T Tprévra (30) £, (ii) ™V Muepopnvia AENG tov Néov EAAnvikéy Opordywv.

To ETXE Sev eivon vmoxpeopévo va mapéyet omowdhnote Xpnuatodotiky Evicyvon o
OTOWIMNTOTE GTIYUY) €4V TO GUVOAKS TOGO TOV Keparaiov g ev Adym Xpnuotodotukrg
Evioyvong, mpootiBépevo pe aAin xPMparodoticy evioyvon mov mapacyébnke amd 1o ETXE
010 Awoovyo Kpatog Méhog 1) oe dila Sikanovxa kpdTn péAN mov eivar kpdn HEAN TG
Evpolovng xabdg kar omowdfimote dike xpnpatodotuen evioxvon mov 10 ETXE éyet
deopevBei v mapéxel 610 Akaiovxo Kparog Méhog M o dhha Sikonovyo kpdtn pédn, o elxe
g anotérecpo t0 ETXE va vrepBei tig Suvardmtéc tov kard ™ dedopévn xpovikn oTyuf
va avtAficer kepdhaa mov Oa eivor mhpag eCacpariopévo omd T Eyyonoeg mov Oa
ekdoBovv cupemva pe v Zvpgavio [Miaiso.

To Awawovyo Kpdtog Méhog o mpémer va xpnoonovicel dAa Ta MOGE KOUM TOUG
Xpewotikovg Tithovg ETXE 7mov tov mapacyEdnkay vwd ToVg Gpovg ™G mapovoag
ZopPaong Xpnpatodotueg AlEVKOALVONG COUPOVE pe TIG VTLOYPEDTELS TOL TOV ATOPPEOLY
omo 70 Mynuoévio kaw v mapovoa TopPacn kat ot OTOIEG TOL VIOYOPEVOLY VO, EKTAT)PMGEL
TG VIOYPEDGES TOV avapopikd pe 10 Mépog Tithwv Evpolodwmg g E6ehovrug
Zovarlayng Awyeipong Yroypehoewmv.

H Xpnpatodotucy Evioyvon 6o napacyedei povo oe evupd 10 omoio eivan xar to VOO GTO
onoio Ba povvtal o1 Aoyapracuoi.

ANTAHZH KE®AAAIQN, EKTAMIEYZH KAI I[TIPOYTIO®EZEIX

Me v emevraln Tov dpav kat Tpobnobécemy g Topovcag ZouPacng kot Tov Mvnuoviov
Zvvevwonong, 1o Akatovxo Kpdtog Méhog pmopei, kardmv dPovrevone pe to ETXE, va
Enmoer my extapicvon g Xpnpatodotikyg Evioyvong mov yopnymbnke oto mhaicio g
napovoag LopPacng Xpnpatodotikig AlevkoAvveng va. yiver pe napédoon oto ETXE evig
oloxinpwpévov Awfuotog  Xpnpotodémong. Tnv  Aitnon Xpnuorodémong  eivar
OVEKKANTO Ko SeapevTind yia to Awarovyo Kpdrog Médoc, ektog av 10 ETXE éyer embmoet
oto Awotovxo Kparog Méhog avakoivaon, 1 omoia katadewvist 6t Sev sivan o 6éom va
ovvayel 1 va exdooer Xpnuoatodotikd Mésa mov emrpémovy oto ETXE va avénoet
XPNHATOSOTNON pE TOVG 6povg IOV TPOGdoPIlovTaL 6TO GYETIKG Aimon Xpnuatoddtnong,
onote 10 Awanodyo Kpdrog Mérog 0o modoer va Seopedetar and 10 ev Aoyw Aitmon
Xpnuatoddtnong o oxéon pe myv Xpnuarodotky Evioyvon, 1 onoia vrd aAreg ovvOnkeg
Bo Sratifeto petd my enidoon mupdpolag kKowomoimong 6To Aucatovyo Kpdrog Méroc.

Kabe Aimon Xpnpatoddmong eivar ovékikhnm xon Sev B0 OsopnBei  dedvtag
SOUTANPOPEVT, av dev eEEIBIKEVEL TOLAGYIGTOV T 0kOAOVO:

(o) 0. cLvolikG mood Xpnporodotikig Evisyvong, to omoio Ba direfovv 610 mAaico
70V oYeTIKOV Atrfipatog Xpnuatodotnong,
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3)

B mv. tedgvtaia(eg) mpotewdpev(ec) Huepopnvia(ieg) Extapievong péypr mv(c)
omoia(eg) £xer extapmevdei 0 chvoro g Xpnuarodotumg Evioyvong mov {nmhenke
oy Attmon Xpnuoatoddtnong, kot

2] TO OVOpPaGTIKO Ke@dAato Tov TMocsod Xpnpatodotikyg Evioyvong mov 6a extapmevoei
oe k&Be Huepopnvia Extapicvong kon emBePainon 6t ovtd cuviotd 1o Yvopevo
TV (i) tov IMocootod Xpnpatoddtong ETXE kau (ii) o QVTGAAY O TOV OPEileTan
otovg emevdutés odppava pe v Ilpdoxinen v avtictoyn Huepounvia
Extopievong, pe v npoinddeon 611 1o cvvorkd ocd Xpnuatodotiknig Evioyvong
dev vrepPaiver oe onowdhimote oTyun T0 066 TOL Mépovg Tithwv Evpaldvng.

Katomv g Aimong Xpnpatodémong, n vraoypéwon tov ETXT va Swbéter ™m
Xpnuarodotikh Evioyvon oo Awatotdyo Kpdtog Mékog vokerton otig e&nfig mpoimobioec:

(o) ™ AMwn oo to ETXE:

(i) VOJIKTG YVp0dOTONG 1| 0moia £iva IKavoromTiky katé T kpion tov Kot
diveton a6 o Nopkd ZopBovio tov Kpdroug 6to Yrovpyeio Okovopikéy
00 Awotovyov Kpdrovg Mérovg ot popen mov mpoodopiletar o10
Hapaptnpa 5 ko mopapéver opbi kar axpiprg, onwg katé Ty Huepopumvia
Extopievong. H ev Adyw yvopoddémon npéner va géper nuepopmvia oyt
HeToyevéoTepn amd TV nuepopnvie Tov Awfipatog Xpnpatoddémong. To
Awaovyo Kpérog Méhog avarapfaver Tny voxpiéwon vo evijuepOoet To
ETXZ opéowg av, petofd g mpepounviag yvopoddmnong xar g
Hpepopnviag Extapievong, enédfer omowodfimote yeyovog mov Ba kxobictovce
avoxpiPn onowdnrote SNAWOM TOV EPTEPIEYETAL 6T YVOROSOTHON,

(ii) TGTOMOUTIKOU GUUUOPP®OTNG TO ontoio eival kavomomTikd Katd v kpion
Tov ko Oo doBel amd tov Nopwkd ZopBovro tov Kpdrovg 610 Yrovpyeio
Owovopkdv  tov  Awawovyov Kpdatovg Mélovg ot poper  mov
npocdopiletan oo Mapdpnpa 6 kot Tapapéverl opHo kot axpés dnmng Katd
v Hpepopnvia Extopievone. H ev Aéyo yvopoddtmon npénel va @épet
nuepopnvio. &1 petayevéotepn amd TV muepopnvie ToL  AuUpatog
Xpnuatoddmong. To Awowovyo Kpatog Mérog oavarapPaver v
vroxpémon va. evnpepicer 1o ETXE apéomg av, petadd g nuepopnviag
MOV  QPEPEL TO MIGTOMOMTIKO GLUMOPPmoNG kor TG  Hpepopnviag
Extapievong, enéhBel omoodnmote yeyovdg mov Ba kabiotovoe avakpipn
0mowdNTOTE SNAWMGCT) TOV EUTEPLEYETAL GTO TIGTOTOMTIKO CUUUOPPOCTS,

(i)  vopkav yvopodothoenv amd v Cleary Gottlieb Steen & Hamilton kavr
T1G GVVEPYALOUEVEG BIKTIYOPIKEG ETALPEIESG AVOPOPIKA LE TN CVUUOPPMOT TNG
EAAGOOG pe Tovg eQaplOCTEOVG OTO OMOAOYR KOl 6TOl dAvelr Opovg Kot
npobmobécers.

B ™ AMyn and 1o ETXE evdg erionpov eyypdgov tov Yrovpyod Owovopikdv tov
Awaovyov Kpdtovg Mélovg, 10 omoio  kotadewkviel 1o TPOCHOTE IOV
VOLLOTOOUVTAL va. boypbyovy v Attnorn Xpnpatoddtnong (koi o¢ ek Tovtov
eYKOpmg deopevovv to Awatovyo Kpdrog Mérog) ko mepiéyet detypato voypopmv
AVTOV TOV TPOCHTMV,

6] v vroypaen tov Mvnpoviov ZIT kot ™ cvppdpemon tov Awkawovyov Kpdrovg
Méroug pe tovg 6povg Tov Mvnuoviov Zvvevvonong,

®) ™ Myn and to ETXE ewdonoinong and 1o Awawovyo Kpétog Mérog wg mpog v
évapén epappoyns g Eberoviikiig Zuveriayng Awyeipiong Yroxpedoewy, 1 onoio
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(e)

(o7)

©

m

©)

W

(1)

OmOTVAMVEL (i) TO GUVOAKS Pk KEQUAQIO TOV UN OmOTANPOUEVOV SavEIKHY
vroypedcemy g EXAGSag mov cuvictody to AVTIKEINEVO TG TPOGPOPaG Kot (i) Tig
EMUEPOVG GEPEG BAVEWKDY VIOYPEHTEDY ™ EAAGSog kot Ta avticTorya mosd mov
GLVIGTOVV TO AVTIKEINEVO TNG Ipborinong,

™ Aym oo to ETXZ ewonoinong amd o Akoiovyo Kpdrog Méhog oyetikd pe to
[locootd Amodoytig, n omoio amotvmdver (i) T0 cvvolikd apykd kepdAao Tov un
amomANPWUEVOL Ypéovg oe Gyfom He to omoio AapPhvovion ov amodoxég Ko
decpevoviar  and  Tovg opovg g  EBeghovrikig Zovardayng  Awyeipong
Yroxpedoewv kar (ii) mv omodoxy kon ta avticToy o Mool KGbe pepovmpévig
OEPAG BUVEWKOY VIOXPEDCEDY TNG EAMGS0og mov amotérece QVTIKEIPEVO NG
Ipbéoxinong,

™m Aqym and 1o ETXT ond tov S1axep15TY OAOKAT PGS, TOL Efvon vevBuVVog Yo
Tov vnoAoyopd tov focootov Amodoyig TANPOPOPIOY £Tl TG amodoyfc kat TV
AVTICTOL{WV TOGHV KABE PEHOVOUEVIG GEIPGC SaVELKOY vroypemcemv mg EALGSog
oV omoTéAESE avTIKEIEVO TG [Tpdorinerg,

7o ITocootd Amodoxng va éxet avérer oto eAdyoTo Op1o mov wpoodopiletal ota
gyypaga g EBeloviikig Tuvvarlayhc Awyeipiong Yrmoypedoewv 1 oe tétowo
VYNAGTEPO TOGOGTO (v VIAPYEL) TOV amoTEiTal OO TO Mvnuévio, va €xovv
mTAnpwlei oTo cVvoro TOoVg o1 npovmobéoerg g EBelovrucig Tvvaroyic
Awyeipiong Ymoypedoewv, mépav g mapddoong tov Mépovg tov Tithwv g
Evpaldwg coppova pe mv Aftnon Xpn Hatodétmong, Kat va £xovv ekdobei ta Néa
EXAnviké Opodhoya, ta omoia amartodvion yia ™ XPNUATodOTNON TOv VAOAOUTOV
HEPOVG TOV avToALdypatog Thg ITpdorinong mov TpEmeL va mapadolei Ty avtictoum
Huepopnvia Extapicvong.

10 ETXE kon m Opddo Epyaciog tov Eurogroup (kotd NV 0TOAVTY SKPLTIKY) TOVG
EVYEPELNL) VOL EYOVV EYKPIVEL TIG EKTAIEVOELG obpeovo pe Ty tapovoa Topfaon o
cuvdvacpud pe v Efehoviikiy Zvvarhoyn Awyeipong Yroypedoewv, agod éyovv
Aaer vmoymM ToVg OAOVG TOVG MAPEYOVIEG TOV KPIVOLV ®G CYETIKOVG Kot £XOLV
eréyGer mv éxBeon emi tov mocoOoTOV AmOdOXHG TG Ebehovtikng Zvvodiayng
Awyeipong Yroxpedoewv (ne axpiPeis Aemtopépeleg oxetikd pe to ISINs, 115
nuepopnvieg MENG kal to TOGE TV OHOAOY®V (G TPOC Tal omoia vrnp&e amodoyn)
Ko gxovv AdPet xdpa OAeg ot mponyodpeveg evépyeieg mov mpoPAéTovTaL cOpP®Va,
pe o Mvnuévio and to Awcarovyo Kparog Méhog kar to ETXE éxet wavonon et wg
TPOG THY TANPAOT TV TPOVTOBECEMV TG GVIANOTG KEPOARimVY cOpQva Le TV
Topovoa ZouPacy,

10 ETXZ va éxe1 AaPet, katd 1 mepi v Hpuépo Extapigvong, 11g kabapéc mpocddoug
tov Xpnpatodotikdv Mécwv o6& 1066 Tov vo emapkei Yo ™ xpnuatodotnon g
Xpnuatodotkiig Evioyvong,

vo pny €xe enérBer 0vo1OING Suopeviig peTaBorn amd TV NuEpoVia cHvoyme ™G
napovoog LvpPacng, tétolng gvoemg mov, katd ™ yvoun tov ETXE, petd omd
dwBovievon pe to Akaunovyo Kpdrog Mékog, 6o frav mbavd va 0iel ovowdag v
wavomta Tov Awawovyov Kpdtovg Mérovg va exmhnphost Tig VIOYPEDMCELG
TANPOUNG TOV SOPPOVE pe T ZOPPooT, T.). Vo XPNCOTOWGEL TNV Xpnuatodotik
Evioyvon ka1 va tnv arnoninpooet, kat

Kavéva yeyovog M mepioTacm va pmy éxel avokOyeL 1) Vo TPOKEITAL VO GVOKDOYEL, TO
onoio, pe Tn chvaym g mapovcag ZOpPacng i petd TV extapicvon g Tapodoag
ZopPacng Xpnparodotuaig Awvkdivvong f v vhomoinon g E6elovrucic
Tovarhoymis Awyeipiong Yrmoyxpemoewv, kar 1o omoio Oo £8ve oto ETXE 1o
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ducoimpo va dnAdoet Ieyovég Katayyehriog cOppwva pe tov Opo 8 4 yeyovog 1
mepioTaom mov Sev £xel anokatactodel Tpog wavomnoinen tov ETXZ,

4) Av ot 6pot g IMapaypagov 3(3) wavoromBobv (ue v e&aipeon e npodndbeong mov
OVOQEPETAL OTHY Topdypago (0) Tov Opov 3(3) mov npéner va nAnpodtar oe kGBe Hpépa
Extapievong), 1o ETXE, vab ™mv mpobndbeon 61t  Ouddo Epyosiag tov Eurogroup 6o
amodeytel ™V mpétacn tov ETXE Y. Tovg Aemtopepeis 6povg g Xpnporodotikng
Evioyvong, 6a anosteirer oto Awootyo Kparog Méhog pua ['vootomoinon Anodoymc mov
Ba opilet Tovg poswpvorg Opovg pe tovg omoiovg t0 ETXE eivon datebeuévo va Topaoyel
™m oxetkn Xpnuatodotuchy Evioyvon oto Awaoodyo Kpdrog Mérog. Meté, ™mv €ykpiomn Tng
I'vootonoinong Anodoynig and to Awawovyo Kpérog Méhoc, to Awaovyo Kpdrog Méhog
xar 1o ETXE Secpevoviar avexkditog oand TOVG 6povg TG I'votomoinong Amodoyng, pe v
npobnobeon Ot oe kGbe mepintoon 10 ETXE Ou eivar o Béom va avtAioer Ta anartovpeva
Keparaw and Tig Srebveis ayopég kepoaiov kat Tpamelikng xpnpatoddTong kon 6t dev Ba
Exer emeber Teyovog Awrtdpaéng Ayopdg M T'eyovég Katayyering. Ty nEpinTOON 7OV TO
ETXZ, ocvppopgodpevo pe tic exdorore epappootéeg Apyés Xpnpotodétnong tov ETXE,
HTOpel va cuykeviphoer kepdhato Yo ™ oxetwh) Xpnpatodotwkhi Evioyvom, pévov
exdidovtag Xpnuotodotikd Méco, EKPpacpéva oe vopoua Ao and 1o Evpd ka
GUVOMTOVTOG GXETIKEG SLUBAGELS avTIoTdBmong cuvadiaypatikod kvdbvov, to ETXE 0q
EVIHEPMOEL TO Akaiovyo Kpartog Méhog 61t amonteitar va CUYKEVIPMGEL XpNpatoddTnon emi
™ Bhoer avt. Omowdinote emmhéoy ¢€oda ota omola mpoéPn 1o ETXE oe oxéon ue
CLUPOViEG avTIoTABHIoNG KIVEHVOL Oa emBapivouy to Awaiovyo Kpdarog Méhog.

(5) To Awa00yo Kpdrog Mélog e€ovoiodotei Sia tov mapovtog pntd 1o ETXE mpokepévov va
Katopticer pa M meplocdtepeg Awdikooiec IIpo-Exdoong Xpewotikdv Tithov ETXZ
Katémy pog Aitnong Xpnpatodémong arrd TP TNV IKAVOTOiNGm TV mpoimobécemv tng
extapievong mov mpofiémovan otov Opo 3(3) ko KatdmY vroBoAng piag M'vwotonoinong
Amodoxfic odppmva pe tov Opo 3(4). To ETXE 6a EVIUEPMOEL GUECH EYYPAPWS TO
Awonodyo Kpatog Mérog oxetikd, pe tovg OLKOVOLIKOVG Opovg TéTowmv Awdikacidv Tpo-
‘Exdoomg. To Awaiobvyo Kpdrog Méhog 8o pépet Oheg T1g damdveg ot omoieg B Papvvovy to
ETXY oe oyfom pe mg Awdwaoieg [Ipo-Exdoong (cvpmepirapPavopévov  eE6dwmv
xpnpotoddtnong, mepbmpiov, opviticg dkpdong, {nmov, Somavav, eE6dmv
avtioTabuiong xar dAio €030 ko kOGTN) aveEapTHTOS TOVL EGV N Xpnparodotkry Evisyvon
mov £xel fnmoel pe v avtiotoym Airnon Xpnuoatodomong €xel mpoypotikd extouevdet.
To yeyovog 6t 1o ETXE eivar o Oéon vo dievepynoel ki va katapticer owdimote
Awdwasio Ipo-Exdoong dev Oa emmpedler kabotovdnmore TPOTO NG AMOPACEL TOV 1Wiov 7
Tov Eyyomt oxetcd pe myv exrapicvon g Xpnparodotikiig Evioyvong 1 onowsdimote
Adong avTAg 1 TO GV £x0VV TANPWOET o1 Tpobmobiceg i Ty extapicvon.

(6) (o) Av dev Anebel éykpiom evidg piag Epydowng Huépag g emidoong tng
I'vootomoinong Amodoxng, 1 dhwon axvphveron kat Sev TOPAYEL TEPUTEP® ATOTEAEGHATA
kat 10 Awawodyo Kparog Mérog 6o vmoypeovron va vrofdAer pio véa Aimon
Xpnpatoddmong yw ™ oyetik Xpnporodotiksy  Evioyvon. Metd mv emidoon ™mg
I'vo'stonoinong Amodoxng xar ™ Mym g €ykpiong tov Awkatovyov Kpdrovg Mérovg
OXETIKG He TOUG Opovg mov kabopiloviar oe avthy, 1o ETXE, xaté ™ OWKPITIKY TOL
evyepewt, Ba exkkiviioet v €kdoon Xpewotikdv Tithwv ETXE, Gote va gmrpanel 1 wopoyn
xpnpotodéTnong g oxetkis Xpnpatodotikig Evioyvong oe oxéon pe v Aimony
Xpnuatoddmong.

(3)) Av 10 ETXZE, e€ouriag Tov emikpatovsdv cuvinkdv ™e ayopdc Katd o ¥P6vo TToL
xataptiCer 1 mpokewar vo  kotaptiCet o, Xpnuatodotikd Méoa Yo
XPNHATOSOTHON 1) TV avoxpnpatoddtnon g Xpnuotodotikig Evioyvong
(ovpmeprhapfavopévav tov Xpnuoatodotikdv Méswv mov ypnpatodotody Toug
Xpewotwkovg Tithovg ETXZ M Xpnuotodotiké Méco mov ypnpotodotodv 1M
avaypnpotodotody OAn 1 pépog g oxetikiic Xpnuatodotiig Evioyvonc) Sev
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(7

dvvotol va aviAfoet xPNuatoddton, tote 10 ETXT Sev Oa VTOYpEOVTAL GE
TEPOUTEP®  EKTOUIEVCELG X PNHaTOSOTIKG Evioyvong avagopwcd pe v ev Aoym
Aevkbivvon.

§%) To ETXX 6a Swfovieveton pe 1o Awcarovyo Kpdrog Mérog 1o apydtepo evidg mévre
(5) npeporoyakdv efdouddwv mpw and v TPOYPOUPATIGUEV ANEN TUNHOTOG £VOG
Xpnuatodotuod Mécov, 10  omoio mpoopiletan v avavewdei 1 va
avaypnpatodomOei pe okond va mpocdiopotel av to ETXE umopel va avtincet
XPMHATOBOTNON Y10, TV avepNUATOSETNGY TETOWOD THApatog Tov Xpnuatodotikon
Mécov 1 av éxer enédber Teyovdg Awrtdpatne Avyopéc.

©) Av 10 ETXY emBefardoer ypantig oto Awarodyo Kpdrog Mérog 611 éxer emédder
[eyovég Awtdpagng Ayopéc, téte 10 ETXE Sev VROYPEOVTOL VO TPAYULATOTOGEL
TEPUITEP® eKTaeDoelg Xpnuartodotucig Evioyvong oto Awaovyo Kpatog Méhog 1y
VO AVAVEDGEL 1) VA OVOYPNUOTOSOTAGEL TN GYETIKH Xpnuatodotikn) Evioyvon péypt
70 ETXE va emBefardoet ypanthg 610 Awaiovyo Kparog Mékog 611 100 yeyovéta 1
Ol KOTAGTACELG MOV MPOKAhesav TNV Alatapoyl| Tov XpNpatomototikdv Ayophv
£xovv Aéet.

(e) To Awawtyxo Kpdrog Mékog ot0 mapév pnuog eéovswodotei 1o ETXE va
npoywpnoet oe Evdidpeon(eg) Xpnpatoddmon(eig) omy mepintmon mov 10 ETXE
xatarnEel 610 cvpmEpacua 011, AGY® TOV ETKPUTOVCGHV oLVENKOV TG yopdc Kot
T0 xpovo véag ékdoong M Epevvag v cvppetoyy oe Xpnuatodotikd Méoa, v
xpnuatodotnon Xpnpatodotkig Evioyvong, m omoia eivor to avTikeipevo pag
Aitong  Xpnupatoddmong My avoyxpnpotoddtnon TéTowwv Xpnuatodotikdv
Méowv ot Anén tovg, Ba eivar Suvatd vo gpnuatodotioet téTow Xpnpatodotikn
Evioyvon pepikdg 1 xa” ohoxinpia péco pog 1| mepiocotépov Mecompdbespwov
Xpnuatodothicemv. Ot owovopkoi dpot, ot omoiot epapudlovior oe Xpnuatodotikd
Méoo mov exdotmray cOPQOVE pe evOINESES XPNIOTOS0TAGEL B TPOGTSIOPIGTOVY
oe pio I'vootormoinon EmBeBaimong mov Ba amootodel oto Awoiovyo Kpdrtog
Méhog kotd v mpepounvia éxdoong M mpooxdpnong oe kaBe Evdidpeon
Xpnuatoddmon. H  Evbidpeon Xpnuatoddtmion, omov  eivar  dvvotd, 6Oa
avaypnuatodotnbei and pia 1 mepiocdtepes Oprotikég XpnuatodotToel, Kot o€
ekeivn Ty Muepounvio o1 owkovopkoi 6pot Tov epapudloviar ce XpnpaTodoTikd
Méoa mov exdoOnkav cvpgwva pe ™ oxetikh Opwoticy Xpnpatodétnon Oa
emPefarwbotv oe I'vootomoinon EmPefainong mov Ba amoctarel oto Awaiovyo
Kpatog Méhrog. To Awaiodyo Kparog Mérog Ba Bapivetar pe dha to 080 mov
mpokvnrovy Y 1o ETXE oyerikd pe mv(ig) Eviiapeon(eg) Xpnuatoddmon(eig) ko
YoV Opiotikn) Xpnpatodétnon (neprapPavopévov o Greg TIG TEPUTMOOELS TVYOV
e€00wv xpnpatoddong, mepddpro, apvniikyy dwkpdmon, (Muies, £E0da, koot
avtiotaduiong kivdvvov N dhia TEA Kot Samdveg).

Metd v enidoon g I'vwotonoinong Amodoyng kat v naparafh g ypantig &yxpiong
v Awkatovyov Kpdtovg Mérovg tov dpmv mov opiloviar oe auth], pe em@vAiaén g
[apaypdeov 3(6) (avotépm), 1o ETXE 6o kabopiler pio opiotky Tipordynon yio xdde
Xpnuatodotikt] Evioyvon vrd 1o mpicpa tov 6pmv, cOueomva pe Toug omoiovg Tipoioyovvral
o Xpnpatodotikd Méca mov exdobnkav 1 ota omoio &ywe Tpooyhpnom pe okomd T
xpPnpoToddTnomn M v avaypnuatoddmoen térowg Xpnuoatodotikig Evicyvong ko 1o ETXE
Bo yopnynoer oto Awatovyo Kpdrog Méhog o Animon EmPefaivong mov xabopiler Tovg
OKOVOpIKODG  Opovg TV  Xpnpatodotikdv Mécwmv Tov  ypNUaTOdOTOVY TN CYETIKY
Xpnuarodotikn Evicyvon xotd v Hpepounvia Extapicvong kat mpoonkéving, evidg piog
(1) Epyéoyme Huépag and tv £xdoon tuxov XpnpotodoTikdv Mécsmv mov xpnuatodotovv 1
avoypnuatodotovy v Xpnpoatodotiky Evioyvon. To Awaiotyo Kpdtog Mérog Oa BewpnBei
otL €xer amodeytel €k TV TPOTEPWV TOLG Opovg ™G Xpnuatodotikig Evioyvong mov
xoaBopiloviar oty I'votonoinon EmPefainong. Ilpog amoguyn aueiPoriag, to ETXZ dev
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VLOYXPEOVTOL V& SIBKELTOL EVPEVHG GE OTO08NMOTE BiTNpa TOL Awaiovyov Kpdtoug Méroug
OTOTEMTOTE Yia TNV Tpomomoinem 1 avadiépdpwon Twmv OWKOVOUIKDV OpmV OMOW0GdNToTE
Xpnuarodotikiig Evioyvong.

(8) Ze kaBe Huepopnvia Extapievong, o ETXE 6a Swbéoer ) Xpnpatodotiky) Evisyvon oto
Awoodyo Kpérog Méhog mopadidovtag Xpemotucovg Tithove ETXE oe cuvokd apyKo
KEPGAQL0, TO Omoio (MeTd and omowWdTTOTE OVATPOGOPUOYY oTpoyyvAonoinong) eivar ico pe
70 llood Xpnpatodotikig Evioyvong oto Aoyoplacpd tithwv tov Auconovyov Kpdatovg
Mélovg mov Swatnpeitan oto Xpnuartomotwted Idpovpa, ot Aemtopépereg Tov omoiov Oa
xowonomBodv eyypdoag and mv EALada M myv Tpénela g EALdSog oto ETXE (ue
avtiypago anevbovéuevo oto Aaovxo Kpdrog Mélog) tovkdyiotov dvo (2) Epydoiueg
Huépeg mpw v Hpepopnviag Extapievong. Ov Aaméveg ‘Exdoong katapairovior and 1o
ETXE péow Seopevpévov M Egxmptotd TinoroyMpévey yia 1o 6komd avtd oGV, 610 PETPO
Tov Suvatod. Tuxdv TpécBeTa KOGTN PTOPOVY VoL KUAVTTOVTOL GOPPMVA pIE TOV Opo 5(5).

9) Ipog amoguyn apgiBordv, to IMocd Xpnpoatodotikhg Evioxvong mov Ba yopnynbei oto
Awawodyo Kparog Mékog odppova pe v I'vootomoinon Amodoyfic Sev vrdkertar oe
owdnrote peiwon katd ta mpoPrendpeva vid (i) Tov opiopéd g MpounBerag Awyeipiong,
(ii) Tov Opo 3(8) oe oxfon pe Aamdveg Exdoong 1 (iii) Tov Opo 5(6) oxetucd ™v Apvrrucy
Awkpdtnon.

(10)  H extapicvon onowacdimote Xpnpatodotikng Evicyvong, oe kapia nepintmon, dev deoueber
o Mépn va  mpoxmpnoovy oTHV  mapoyl] Kai amodoy] OmoOwcdHmOTE MEPUITEP®
Xpnpatodotikng Evioyvong eite coppova pe mv mapodoa TouPacn, eite pe onowdnmote
aAAn ZopPoaon peta&h twv Mepdv.

(11)  To dwaimpa Tov Awonovyov Kpdrovg Méhovg va (nticel Xpnpatodotikh Evioyvon vré v
mapovoo TopPfacn Afyel oto TEROG TNG EQAPROCTENG €Ml TNG OYETIKNAG SEUKOALVOTNG
[Tepiodov Awbecpuomrag, katémy g omoing omolodfmote un exTapevdéy mocd g
ZopBaong Xpnuoarodotikig Atevkorvveng Oa Bempeitat avtopdtog akvpwdéy, 6mwg opiletar
oty Hapdaypagpo 2(3)(e).

4, AHAQZEIZ, EITYHZEIZ KAI YIIOXXEXZEIZ
n Anidoeg

To Awawvyo Kpdrog Méhog dnimver kar eyyvdtor oto ETXE koatd tnv mpepounvia g
napovoag ZopPaocng kot e kabe Hpepounvia Extapievong otu

(o) onowdnrote Xpnporodotikyy Evioyvon Bo oamotehel pun e&acooriopévn, aueom,
QAVETLPOAQKTY, HT) VTOTETAYHEVN] KOl YEVIKY LEOYPEWOT Tov Awkatovyov Kpdtoug
Méhrovg,

B 1 vAomoinor, wopddoon kot extékeon G ZopPacng, ™G EopPaomg
Zoyypnpatodotong kor tov Mvnuoviov Zvvevvonong (Kot Temv GUVEAAAY®OV O
npoPAémovtar oe outd cvpmepthapPoavopévng g EBelovnikng  Zuvvaliayng
Awyeipong Yroypedoemv) dev Ba: (i) napafiafovv omorodnnote QoppocTéo vé,po,
kavovicpd M Kavove kapiog appodog opyfig 1 kopic odpPoacn M cmvenkjn
deopevTikhy yw avtd M yw omowdfimote apyfy oavtol, (ii) amoredodv YeYovos
Katoyyeiiog (Le OMOOVONTOTE TEPLYPAPOUEVO TPOTO) COUPMVA UE OTOOONTTOTE AT
T {nripate mov avaypdgovial otny vromapdypogo (i), ko (iii) odnyodv ot
dnuovpyia e€acediong N dnpovpyodv vroxpéwon xopnynons eEacediiong 1
petaPifoong  mepovowkdy  otoyeivv  (uéow  eEao@AAOTIKNG cﬁpﬁam}g Ll
CUUPOVIDV HE TUPOUOLO OIKOVOHIKS GMOTEAEGHN) TPOG OPELOG OTO0VINTOTE GAAOY
TPOCHTOV,
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(2)

(v)

()

(€)

Kapio Swdkacio evdmov Sucaompiny, dwntnoia N Sowmrikég dwdikaoies 1
Epevveg amod 1 Y1 Aoyoplacud dikacmpiov, Surntucod opydvov N apxng mov pmopei
va BiCovv v viomoinom ¥ extéeoy mS mapovoog Ldpfaong, g TopPoong
Zuyypnuatoddtnong N tov Mvnpoviov Zovevwonong (| tov cuvallaydv mov
mpoPAémoviar  oto  mAaico vty ovurepihappavopévng g Efelovtixmg
Zovadroyig Awyeipiong Yroxpedoewv) 1 mov, eav TapepunvevBodv, givor gvA0YO
V& EXOLV OHUAVTIKO OPVITIKO QvTIKTUTO oTNV KAVOTHTE GUUUOPPOONS pe Tig
VRIOYPEDGEL OV AMOPPEOLY ard T TvuPaon, ™ ZopPacn Zvyypnparoddtnong 1 Tig
CUVOALOYEG TOV  TPAYHATOMOOVVIOL GTO TAKICIO  QuThY N tov Mvnpoviov
Zvvevwomong dev &yl (o0 METPO Tmov yvwpilel kal motedet (éxovtag
TPOYHATOMOWoEL 0pOS Kot evderexh) Edeyyo)) Eexviioet ovte emoneieitan,

T VORIKT) YVOLOS6TNOY KO TO MGTOTOMTIKG OVUHOPP®OSNG Tov Nopkod Zvppodiov
tov Kpdrovg 610 Yrovpyeio Owovopkdv tov Awarodyov Kpérovg Méovg, 1 omoia
€xel mapacyebel chppovae pe to opiidueva otov Opo 3(3)(a) eivar axpiig xar opn,
Ko

ot vopor g EALGSag dev amartovv 1o ETXE va Aertovpyel VO ¢ MOTOTIKG
idpopa 1 vo amoktioer onowdfinote Gdea, CLVAIVED), 1| KAVOVIOTIKT) ¥ StoumTiky)
£60v61036ON, WG TPobRdOETT Y100 TNV napoy t€towg Xpnpatodotikig Evisyvong
N vo eivon wavo vo emParer my tpnon tov VTOYXPEDSEMY TOL Akarodyov Kpérovg
Méhovg avapopikd pe v Xpnpatodoticn Evioyvon, 1| (avéroya pe v nepintmon)
voiotatar e&aipeon and tétoleg mpobmobéselc ovpupova He Tovg vopovg g EALGdac,
vrép tov ETXE.

Yroypemoeig

To Awarodyo Kpatog Mérog avarappéver v VIOYPEMOT, PEXPL TNV OAOCXEPT amomAnpmpn
TOV VIO TNV Tapodoa ZOuPacT KePoARiov kat TV AN xatafors} Ghwv Twv opeduevov
amo MV mapovoa ZVpPacT TOKMV Kat EMTPOGHETOV TOGHY, av VIAPYOLV:

(o)

pue v efaipeon TtV epmpdypatov  Papdv, T omoia amapBpodviol  GTIg
vromapaypagovs (1) £ng (8) xatwtépw:

(i) va pmv ac@oAiler pe vrobnkm, evéyvpo, 1 omoodnmote GAro EUTPAYUATO
Bapog eni tov 1Biwv TEPOVCIAKDOY TOV CTOEIMY ¥ £0OSWY omotodnmote
mapov M perroviikd Zyetued Xpéog kar omowdfnote eyydmon N anolnpivon
mov 306nke oe oyxfon pe avtd, extds av N XpnuoTodoTikh Evioyvon,
GUYXPOVOS, GLPMETEXEL Kat’ oopowpia (pari passu) kat kot avoAoyio e
tétol0 eEacpaAton, Kat

(i) VO UV XOPNYNGEL G€ OMOOVINTOTE GAAO MOTMTH | KETOYO TOVL SNpociov
xPEOVG omowdnmote mpotepatdTnTa Evavtt tov ETXE.

H xopfiynon tov axdiovbov Bupdv ev Oa cuvictd napaficon tov napovtog Opov:

(1) Papn oe omowdfmote meprovsia, To omoin d6BMKav mpog eEacediion TG
TIUNG KTHoEMG TETOwG meplovsiag kat kdbe avavéoon W eméktact Kade
TETO0V eumpdypatov Bapovg mov mepopiletar 6TV apyIKy TEPLOVGIX TOL
KaAdnTeTon omd ovtd kar mov e&acoAiler omowdfimote avavémon T
EMEKTAOM TNG apyIKdG e§aopatobeicog ypnuatoddtnong, kat

2) B&pn e epmopikd ayabd mov TPOKHITOVY 670 TAUIGIO GUVABWY EUTOPIKGOV
cuvadhaydv (xar Afyouv o apydtepo petd amd éva £10¢) Y T
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B

3)

“4)

&)

(6)

(7

(8)

xpnuotoddmon mg ewsaymyig | ebaymyng TéTolwy ayabmv TPog N amd
X®pa Tov Arcarodyov Kpdrovg Mélovg, kat

B&pn mov eEacparilovv § mpoPrémovy tv kataBoin tov Zyetikold Xpéovg,
To  Omoio  TPOEKLYOYV  AMOKAEIGTIKG — WPOKEMEVOL  va nopacyedet
XPMHATOSOTNON Y10 CUYKEKPUEVO EMEVVTIKG GYESI0, e v npotindbeon o1t
Ol MEPOVCiES OTIS Omoieg eQappoloviarl ta ev Adym Papn cvVIGTOOV 1O
OVTIKEINEVO TETOWOV EMEVOVTIKOV oxedinv, N amoterovv £60da N a&hoeg
TOV TPOKVATOVY amd To 6YESL0, Kot

OTOWBATOTE VIAPYOVIA KATE TNV THEPOUNVIQ VIOYPAPNS Mg Tapovoag
ZopPaong Papn, vmd ™y wpoinodeon ot tétow Papn mepropiloviar oTIg
TEPLOVGIES MOV €Nl TOL TAPGVTOG EMNPEGLOVTAL GG AVTY KO TEPLOVGIES TOV
emnpealoviar and tétow0r Papn, cOpeeve pe cvpBéiato ev oxd Katd mv
nuepopnvic. voypagng g mapovoag LopPacng (zepihopBavopivie, oe
nepintoon apgioriag ™G opoTIKOTOINONG TVXOV KVHAVOUEVIG XPEMOHC
mov Ppiokdtav NN o€ 16YH Katd Ty VIOYpPaeh TG Tapodcag Tvpfacnc) kat
dedopévov mepartépm OtL TéTow Papn eEacarifovv 1 mpoPAémovv TV
KataBOAn ekeivov HOVO TwV VIOXPEMOEMV TOL gival eEACQUAIGUEVEG 1)
mpofAemdpeves kot TNV Mpepopnvie g mapovoag 1 tuxdv
AVaYPNHATOSOTNGT] TETOLWY VITOYPEDCENDV, Kol

OAa. 1o vmokowma Beomopéva Bapn kol TPOVOWL TOL  AEITOLPYOVY
OMOKAEIOTIKG SUVEAEL VOOV Kat EVAOY®DS 8ev umopolv va Topokou@Bovy
and to Awaodyo Kpatog Mérog, kan

onowodnmote Papog mov xopnyMdnke N yw to omoio 866nke cuvvaiveon ota
mhaico piag cuvaAkayng TITAOTOINGTG ATOITHOEDVY Yo TV ool £xel Sobei
nponyovuévag 1} ovvaiveon and to ETXE, pne v npoindbeon Ot tétown
CLVOAAOYY Elvol  GUVETNG pE TOVG OPOVG TNG MOMTIKNAG TOv Mvnpoviov
Zvvevvonong kat Aoyileton oTovg £6vikovg Aoyopacpovs CONPOVO pe Tig
apyés tov Evpomaikod Zvotipatog Aoyapwopdv (ESA 95) kou mv
kaBodnynon ¢ Eurostat oyetikd pe tig mpalelg mithomoinong mov
Stevepyotvtol and KuPepVIGELS TV KPUTMV LEADV, KoL

onowodnmote Papog acpariler Tic vmoypedoel Tov Awkarovyov Kpdtoug
Méhovg évavti omowovdnmote Kevipwkov amobetnpiov afubv, OMOG TO
Euroclear ko Clearstream, To omoio 866nke 610 TAaiclo cuviBovg epmopixig
dpaotnpdmroc, Kat

onotodmote Papog acParilel xpEéog pKpOTEPO and 3 EKATOUPDOPLO EVPD, NE
v mpobimdBeon 611 10 PEYIOTO GHVOAD OAOV TOL QCQUAIGUEVOL PE TETOW
Bapn ypéovg dev vrepPaiver Ta 50 ekaToppLPLA EVPD.

Onwg ypnowonmombnke otov mapovia Opo, «PNUATOSOTNON CULYKEKPLUEVOL
EMEVOVTIKOD TPOYPAUUATOSH OMUALVEL OTOONTOTE YPNUATOSOTNON TNG ATOKTNOTG,
KOTOOKEVTG 1] avATTUENG OTOLVOINTOTE TEPLOVCUDY GTO TAAIGIO EVOG TPOYPANUATOC,
av 0 QOPENS TOV TUPEYEL TETOW YPNUATOSOTNOT) CUHPOVEL PNTA VO AVTLLETOTIoEL TIG
ypnpotodotodpeveg mepovoieg ko Ta €coda mov o dnpovpyndovv amd T
Lertovpyia, § TG amdAeEg Kot T Cnpic TOVG, MG THY KLPWL TNYT ATOTANPWUNG TOV
TPOKATAPANOEVTOV TOGHV.

va ypnowonomoer to Ilood Xpnpatodotucrig Evioxvong g Xpnupotodotikng
Evioyvong pe ovvémew mpog ™v(ig) amdpacn(€ig), OnwG EKACTOTE GXLOLY Kot
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()

(8)

(&)

(o7)

©

(M)

oOpeOV pe 10 Mynudvio Zvvevvonong, 6mwg £xel Tpomomondei N ovurAnpoOei
KOTA TNV NUEPO, TNG GYETIKAG Aftnong Xpnuatoddmong,

va xpnoionoticel tovg Xpewotwovg Tithovg ETXE mov 6a AdBer pe Baon ™
Agvkoivvon Tokov Opordymv amokielotikd oo HO®VAL [LE TOVG OPOVG TNG TAPOVGAG
LopPaong kar Tov Mvnuoviov kot vo pnv exromoel, petaPifdacet 1) mapdoyet
eCacediion en’ avtdv 1 mpoPei oe GAieg ovvailayég pe Tovg ev Adym tithovg mapd
HOVO GOUPOVOL PE TOVG GPOVG TNG TUPOVGUC LHppaocng kot tov Mvnpoviov.

vo, Mafer kon vo, Sltnprioer 6e TAqpn 10y ddec 15 (0g1EG OV eivon amopaitNTES Yior
T1) GUHUOPPWOGCT) UE TIG VLOXPEDGELS OV anoppéovy and ™ LopPacn kot t ZopPooy
Zvyypnpatoddtnong,

V& SLUHOPPOVETAL URO KAbe Gmoym pe Tovg EQUPUOGTEOVG VOHOVG OV pmopel va
EMNPEALOLY TNV 1KOVOTNTG TOL Vo EKTEAEGEL TNV mapovoa LopuPacn kar ) TupBaon
Zvuyxpnpotoddtnong,

vo. KataBdaAet Oheg Tig apo1Bég kat Samdves, e1dkoTepa Ta €€0da Mong 1 kotaryyehiog
1 €60da PETAPOPGS MOV TPOEKVLYAV 6TO0 TAGAGIO omowovdnmote Xpnpatodotikod
Mécov M chpPaong avriotdduiong kvdbvov mov to ETXE avéraPe vied TV Tapovoa
ZopPaon petd and I'vootomoinon Amodoyns, avebaptitag av i ektapisvon g
oyetuang Xpnpatodotikig Evicyvong Aaet mpdypatt xdpa.

To Awaovyo Kpdrog Mérog dev pmopei va TPOTOTOWGEL LOVOUEPHDG N} Ad KOO
pe toug Opoioyrovyovg Motwtég (ywpic v TPONYOVUEVT] £YYPUPY CUVAIVEST] TOV
ETXZ) 7 va nopaitnBei tov dpov tov Eyypaony tov Opordymv av n tportoroinon
N mapaitnon eivay, 6 oyéon pe to TpwtdTLNO TV Eyypagny tov Oporédyov:

() tportonoinon 1 mapaitmon mov petafariel omowdHmote and g Hpépeg
KataBornig, coppmva pe ta Néa EXAnvikd Opdroya, 4

(ii) Tpomontoinom N mupaimon mov kotaAfyer 6TV VIOYPEWST) TOL Awoovyov
Kpdarovg Mérovg va mpaypatonoricet omowdnmote kataforn mov Oa elye og
amotéreopo, 1 Hupepopnvio Katafoing 6to cuvorikd mocootéd tov apyLKoD
OVOHACTIKOY  KepoAaiov twv Néov Erldnvikdv Opordéyev mov Exel
anonAnpwbel, vo vmepPei 10 cLVOAMKS TOGOGTO QATOTANPWURG  TOV
kepodaiov, Ommg opiletar otov Kowd IMivaxa AnomAnpopng  (6mwg
mpocdiopiletar o TdpPoaocn  Zvyxpnuatoddtnonc) OXETIKA pE TETOMWO
Hpepopnvia Katafohrg.

(iii) Tporonoinom M napaitnon mov cvvietd avénon Tov EQPUPUOCTEOD TOKOV 1)
dAov mochv katafinténv oto mhaicw twv Néomv ElAnvikév Opodrdywv,
SapopeTuc) and v ovEnon M mpocOikn mov AVOLPEPETAL GTNV OPYIKY
nopen Tov Eyypdemv tov Opordynv, 1

(iv) Tpomomoinon 1| mopaitmon mov  emeéper  avénon  oto aveESEANTO
OVOUOOTIKO Ke@aAaio Tmv Néwv EAAnvikdy Opoidyamv, kat

0 Akonotvyo Kpdrog Méhog ywpic v mponyovpuevn éyypoen ovvaiveor tov ETXE,
apeoa eite ppeca, péow mg Tpanelag e EXAGSog, omowovdimote ouvdedepévov
HEPOLG 1| avTITPOSOTOL 1) eTaupeiag £181k0) okomod Sev B kaTAPTIGEL | GUVOROAO-
YNOEL SUVOARYEG M| pLOLIGEIS OV aPOPOVY TNV amdKTNoN, ayopd 1y ovtaiiayy Némv
ExAnvikév Opokdywv oe Ty eite ion eite avatepn eite katdtepn ™G OVOPACTIKAC
agiog, extdg v n cvvardayf | n PYBIOT Yo TV amOKTNON, oyopd 1) avTadioyn
Néwv EXAnvikev Opordywv e&ummpetel okomobg Ppayvrpddecung emévdvong vmd
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mv évvown Tov Opov 6(2)(a). Epdsov pua covariayi % TPOTEWOUEVT GUVOARAYT O-
motel v mponyodpevy éyypaen éykpion tov ETXE CONPOVA g TOV TPOVTO OpO
70 Aconovyo Kpérog Méhog mpéner vo, kowonomoeic oto ETXE TIG AEMTOPEPELEG TNG
TPOTEWONEVIG SLVEAAYG SOMPGVa e Tov Opo 9(1)(n) TPOKENEVOD va artnBei tnv
EYKPION TO 0pyOTEPO GEKN EPYACINOY NUEPDOV TPV AO THY 1) UEPQ KATA TNV Omoin TO
Awonodyo Kpdrog Méhog katapticer 1 mpoteiver va kotaptiote o vopkd decpev-
TIKT TPOGPOPE, GLUPOViR 1) POBIIOT GXETIKG e TV eV AdY® cuvariay.

) yevikotepa, va anofnuiboet 10 ETXE oe npdtn {(Ron yw kéde damdvn, aimon,
Cnuio, vmoxpéwon 1M €&oda (cvumepihapfavopsvov VOUIKGV  apoipav, e£6dwmv
Siepevvnong kabdg kot kdbe edpov mpooTdéuevng ofiag 1 16oSHvapov Bépovg) ta
omoio. emPapdvovv 10 ETXZ Aéyo (a) omowsdnmote avaindove, avakpiPoog 1
mapamiovnTikiic TAnpogopiag 1 omoia el amd o Awaiodyo Kpdrog Méhog o
oxéon pe Ty mapovsa LouPaom, ™ Zopfacn Luyypnuaroddong, 1o Mvnuévio, N
TG cuvarlayé mov avagépoviol oe avtd, W/kor (B) Yy k&be mapdPacn TwV
dNAOoEDV Kol EYYUNCEDY KAV VIOYPEDCEMY €K TG mapovoag TouPacne 1 g
Topfacng  Zvygpnuoatoddémong), kavn (y) omowsdnmote aywmyng, ofinong,
anaitong, Swdkasiag, épevvag, Swutoiog 1 andeacng oe Papog Tov ETXE (ue
pdon 1o gpnpoaTioTPLKS dikao, TO dikato dnposinv Tpotdocmy 1| dhkeg SroTdéeic)
Aoy g xatbptiong and 1o ETXI katr ekmhfipoong and avtd mg mapovoag
Z0pPaong, g Zopfoacng  Zvyxpnpatoddmong, N TV cuvoddaydv mov
npofAénoviar oe vt 1| oto Myvnudvio, cvpmepapPavopévng g EBedoviucmg
Zovorhayfg Awyeipiong Yroypedoewv kabhg kot kGbe Seltiov mpoéckAnong 1
aAlov eyypagov mov Bu exdobei M| katapTioTel oe oyEon pe Ta AVOTEP®.

Q) va opicel tov Kowd Exmpocwmo IMAnpopdv katémy mponyoduevng £yypaeng
gyxpiong tov ETXZE kat, katoémy £yypagov crtijpatog tov ETXE (to onoio Oa evepyei
Katd TN Sroprrikn) Tov guyépeia) To Akatovyo Kpdtog Mérog Ba avtikatasthoet Tov
Kowo6 Exmnpéowno [Minpopdv pe pa kevipwery tpanelo mov eivon péhog Tov
Evpoovotipatog, coppove pe vrddetn tov ETXE, mpokewévov va avardper 1o
poAo Kol To KaOfKOVIO TOL WPAOTOL VRO TOVG (B10VG OVCIUDSE Opovg Kol
npobmobicelg wg avtoi npofrémovian otn ZopPaon Zvyxpnpatodotnong.

5. EIIITOKIO, EEOAA KAI AATIANEX

(N Ze oyéon pe v Xpnuorodotikn Evioyvom, Ba epappoleton emtdékio eni tov Ilocov
Xpnpuatodotikig Evioyvong to omoio Bo wodtan pe to Emrtdkio xotd ) ddpkewn kdbe
Ieprddov Extokiopo.

(2) e kaBe Hpépa IMTinpoung Téxov to Awarovyo Kpatog Mérog Ba katapdirer oe Siabéoa
Kepdroa otov Kowo Awyeipom) I[MAnpoupdv oto Aoyapiocud mov Ba kowomoieiton
eyypioog oto ETXE kar oto Awaovyo Kpdatog Mérog (1 oe kdbe GAho mpdowmo M
Aoyopuopd mov ta MEpn eVIEYETOL VO CUUPOVIICOVY KABE QOPA Y. TOVG GKOMOVG TNG
nopovoag Zopfacng) éva nocd mov Ba aviiotoyel otov Téko mov Ba ogeiietal katd v
Hpépa Minpoprng Tokov ko o Kowdg Eviorodoyog [Tinpoudv 6o katafdirer to ev Adyw
1066 6T0 Aoyaplaopd mov Ba Tov kowonoweital and to ETXZ.

3) Ave&aptnto and 6ca opilovtar atov Opo 8, epocov to Awaotyo Kparog Mérog anotiyer va
katofaiiel kdOe AnEmpoOeco mocd Vo T Tapovoa ZopPaon katd TV Npépa ANENG Tov,
10 Awkoovyo Kpdrog Mérog Ba ogeirer va katafdiet emmiéov t6xo vrepnuepiag ent tov
avetépo mooov (1| eni kGOe un TAnpwBEvtog Tocov mov opeiletar kabe gopd) oto ETXXE
and TV NuEpa MENG Héxpt ™V Muépa TApovg KataBoing, To omoio Oa vmoloyiletal oe
oyéomn pe Ndoykég mePLOdOVG EXTOKIGHOV (K&Oe o amd Tig onoieg Ba £xer dapkea, kar’
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emhoyh tov ETXE, 6mov 1 mphon térow mepiodog Ba Eexva v avticTorm i nuépa xat,
epdoov eivar eQIKTO, o Exgt Spreto. oG efdopadac) pe emioio emtokio eni Tov AVOTEP®
An&impdbecpov mooov isov pe 200 p.p. exi tov VYMAGTEPOL £k TV (0,) Tov EURIBOR 7ov 6o
oyvel omy avtictoyn mepiodo emhoyic tov ETXE o (B) 1o Emitéxio 10 omoio 6u
0QENOTAV av T0 AN&mpdBeso mocd BewpodvTay, KaTé ™V 1epiodo Mg un IANPOPAC Tov,
Xpnpatodotiky Evioyvon. Ta 660 Sidotnpua dwpkel M advvapio AAnpapic, to AVOTEPHD
emtoxio o avanpocopudletor GOPPOVE UE TIC data&erg Tov Opov 5(3) xatd ™V tekevtaia
NUEPQL TNG AVTISTOL(NG MEPLOSOV EKTOKIGHOY KoL TUXOV ) kotaPAnOéviec tokol vréd TOV
ToPOVTE 6PO IOV APopPodV mPoTyodpEvES TEPIGSOUE EKTOKIOpOV Gu mpoctifevion 6to téhog
™G avTicToyms meptodov ektokiopov. O TéKog vrepnpepiog Ba eivar duesa An&impédeopog
KOl TATNPWTEOC.

Katémy eddoyov artiporog tov Aworotyov Kparovg Mérovg, 10 ETXE 6a mapéyer
Aentopepn) meprypagh Ghwv tov e£68wv mov B Papivovy o Akaovyo Kpdtog Médoc, ko
OUYKEKPIUEVD pOPEG Ko GALES Somives, GupmepLApUPAVOIEVOD TOL HEPOVG OV avTioTOYEL
ato Akaiovyo Kpdtog Méhoc,

H Apvnrichy Awxpatnon, 1 Andrew Toxov, 1o Aamovec ‘Exdoong kai 0heg o1 vdrowreg
mpopnBeieg, Samdveg ko €€0da mov mpoxdmrovv and to ETXE ot oXEON HE TOLG
Xpeootikolg Tithovg ETXZ, mg Awdwooisg ITpoypnuatodémong, T Evdidpeoeg
Xpnparodotioes i Opiotikég Xpnpatodotioelg Oa kotafdiloviat Toémog amd 1o
Aucarovyo Kparog Mérog evidg méve (5) Epyaoipmv Huephv apéong petd v RepaAfn
TV Tipooyiny Ta omoia o ETXZ 6o vroBaiier mepodixé (to apydtepo avd Tpipnvo) Ko M
ev Aoyo minpopr o yiveron oe Aoyapiaoud mov Oa opiler ediké to ETXE.

To ETXZ dwonovral, 6mov ontd eivar egktd, vo agarpei yy Apvntuc Awaxpanon poli pe
Okeg Tig mpopnbeteg, apoiPés, £Eodu ki daméveg mov oyetifovar pe T Awdikaoieg
[poypnpatoddémong kabe @opd mov vrodoyiler To T0cd nov Oa dtebel oe oyéon pe TO
[Tosd Xpnpatodotikig Evisyvong.

To Awaodyo Kpdrog Méhog avarapfdver va tinphoet oto ETXE kée mpdobeto téxo kot
OAa Ta €80da Kot TG SamAveg, SCUUTEPRAUPAVOUEVOY TOV VOIKGOV apotBdv Ta omola Ha
mpokvmTOVY Kot o mAnpdvovtar vrép tov ETXE Aoyw mapaficong k&be vroxpémong vrd
™V mopovoa TopPacn and To Awaiovyo Kpdtoc Mérog.

Ze mePintwon mov onoodNnoTe PESO avTIoTABIoNG o8 oYéo v Méso Xpnuatodotneng o
omoio xpnparodotei omowadimote Xpnparodotikn Evisyvon Aféet vopitepa yio onowodymote
AOYO (axépn xar oe mepintoon mpdmpng karayyerog and to ETXE cdupunva pe tovg 6povg
TOV &V AOY® pécov avtiotaduions) to Awarodyxo Kpatog Méhog Ba anolnpuiboer 1o ETXE
yw kGPe Soamdvn efumpétnong Tov oyetwkod Méoov Xpnparoddmomg Adye pn
avtiotaBpiong kabog kol yie 6ho ta £§0da mov mpokdmTovy Ay TG mMpdwpng AMENg
(epdoov o1 ev Adym Samdveg dev mepthapfavovrar 18 610 Kdotog Xpnpoaroddmong ETXE).

To Awawvyxo Kpdrog Mérog 6a Popdverar pe Oka o ££0da, Papn, war dambveg,
SVUTEPIAOUPBUVOLEVOY  VOUIKODV, CVPPOLIELTIKGV, TPOEQIKOV 7 YPNUOTICTNPWKDY
damavhV IOV TPOKVATOVY GE GYECN HE TNV TPOETOLUAGIR, VILOYPUPT), EQUPUIOYT KoL AEN TNG
napovcag ZopPacng N kabe GAAOL GHETIKOD KEWEVOV, TPOROTOINGNG, GLUTANPOUATOS 1)
mapoitnong  mOv  agopd oty mapovod  ZOuPacn 1) GAAOL  OYETIKOD  KEWEVOL
cvprepriapPoavopivev Tov e£6dwv kat damavdv mov kataBdiioviar oto ETXE oyxetikd pe
™V 7mpoctolnacia kol ékdoon tav Xpnpotodotikdv Mécswv ywr TN xpnpatodotnon Tng
Xpnpotodotikig Evioyvong vrd myv mopovoa. Ta ev Adym ££0da ka1 damdveg mov Ba
Papovovy to Awaiovyo Kparog Méhog meprhapfivovy vopkd ££08a (v T Aqym voukdv
YVOUOTEVCEOY Kal TN obvtadn keyévov), £oda ofkmv motoAnntikng SwPadone, £€oda
EWOAYOYAG O YPNHATIOTIPLO, ££000 PETOKIVIGEOV (EQOGOV VLIEPYXOLV), TPOUTBEIES OV
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c;lcatigovrou pe Xpnuatodotké Méoa, QpOPEG TUPOYOV VIMPESIOV KAl Ofkamy eKkaddpiong,
Popovg, £60da KaToxdpoNg KAt dnuosicvong

Egocov enéhBovv ov mepotacerg mov MEPYPAPOVTAL GTOV OPIOPS TNg AROTPENTIKAG
Minpopng, n ev Loye mAnpoun Ha ogeidetan ko Oa kataPdireTon and To Awarotvyo Kpdrog
Mékog oto ETXE v tehevtaia NHUEP® TOL MUEPOAOYIRKOD TPWAVOL KoTd TO omoio O
emPaidietar 1 Anotpentiki [IAnpoun. H Arotpentiky [Iinpopn 6o emotpépeton TAPOG
and 10 ETXE, pali pe dedovievpévoue TOKOVG MOV TPOKVTTOLV amd TNV eNEVOVOT TG
Amotpentucis ITinpopis, opécng Holg avafibver 1 extapisvon ™G XPNHATOSOTIKTG
evioyvong 610 Akonovyo Kpdtog Mérog.

AIIOIIAHPQMH, ITPOQPH EEO®AHZH, YHOXPEQTIKH ANIONMAHPQMH KAI
AKYPQXH

(o) To Awaiovxo Kpérog Mérog Oo mpémer v OTOTANPMOGEL TO OVOUAGTIKS KEPAAXLO
k4B Tlocov Xpnpatodorucic Evioyvong ovpgova pe 1o mosd wou otig Huépeg
[TAinpoung Kepoaraiov mov opilovron otov Mivaka AnomAnpouni.

B) To Awaodyo Kpdtog Méhog Ba HETAPEPEL TO MOGO TOV OPELOMEVOL KeEQAAXiOD
otov Kowo Awyepiot IMinpopdv oto Aoyapacud mov 8o vroderydei eyyphpac
and o ETXE kot 1o Awcarovyo Kpdrog Médog (M ne Minpopn oe onowdNmote GALO
TPOCWTO N Aoyapaoud mov puropodv Katd KOpOUG VoL GUUPMVIIGOLY Ta. PEPT) GTO
mhaico g mupoveag EdpPacnc) kat o Kowdg Evtoiodoyog IMinpopdv 6a
katafdirer To ev Adym 1066 610 AoYopacpd oL O vroderyBei and o ETXE.

™ Omnowdnrote mocd mov Ba amomAnpwlei 1 Oa petagepbel oto Aoyapiaopd mov
avagépetar otovg 6povg 6(1)(B) kor 7(3) Sev pmopel vo Swarebei ek véov HEC®
daveiov.

)] [lpog oamoguyn opgiporidv, ta pépn avoyvopilovv kou amodéyovral 6tL o1

VIOYPEDGEIS TATPOUNG Tov Atkauovyov Kpdtovg Méhoue évavtt tov ETXE GYETIKGL
pe kepdAaio kar Tékovg Bo amooPévovrar pévo oto péTpo mov to ETXE TPOYHATIKE
AapPaver Ta oyetikd mood and tov Kowd Awyepiot Iinpopdy kot 6t 1 TANpoOUN
omd 1o Awarovyo Kparog Mérog otov Kowd Awyeiproty MAnpopdv omnd pévn g
dev apxel i va amadidéer To Awaovyo Kpdtog Méoc and TIG VTOYPEDOCELS
TANpoG Keparaiov kot tokmV mov ogeiloviat oto ETXE.

Egooov ypnpatoddmion mov éxet 0Bei oe Awarodyo Kpétog Mérog vé ta Néa EAAnvika
Opodhoya  amominpwBel mpompa ohikd N pepikd oe eBehovriky N vroypewtikn Pdom,
avaAoykd pgpog tov Tlocod Xpnpatodotueng Evioyvong g Xpnuatodotikng Evioyvong
OV TAPEYETOL VIO TNV Tapovoa o kabictatar Gpeca AnEmpdPecio kat katafAntéo oe T0G6
avaioywé to omofo Oa kaBopileton pe Phon TO PEPOS MOV OVTITPOSOREVEL TO WOGH
Keparaiov dcov agopd ota Néo, ExAnvika Opdroye mov amominphénke mpdmpa oe oxéon
HE TO CUVOMKO 0Qeihdpevo mocod kepaiaiov oe oxéon pe to avotépm Néo EAnvikd
Opdhoya zpwv AaPer ydpo n mpéwpn amominpopd. To Awaovyo Kpdrog Méroc 6a
anolnudver 10 ETXE yw 6o ta 608, Somdves, apoiBés, é£0da avnioTdlong kot
Andhele Tékwv mov mpoxdmtovy 1 eivan mAnpotéa amd 10 ETXE Adym g mpdopne
amoTANpOUNG o€ oxéon pe omowdnmote Xpnparodotikn Evisyuon Bacet tov mopdvrog dpov.
[ v amoguyr] apeiBoridy, n ardktney Némv Opordynv EAAnvikod Anpociov and to
Awanovyo Kpdrog Mékog Ba vrokertar otov mapdvra Opo 6(2), extdg av (o) T0 GuVoAKd
0G0 TG TG amOKTNOoNG dev Eemepva ava mdoa otiypfy T0 1 815 evpd Ko Ot ATOKTHOELG
and 10 Awawovyo Kphrog Mékog lopPavovv xbhpo yw okomodg Bpaxumpdbecumv
enevdboenv (yu €51 prveg 1) AyOtepo) kat Oxt ywt TOV okomd Siokpdrnong Tov NEwov
EAnvikdv Oporoymv péxpt ™m ANgn tovg M v arominpops tovg 1 (B) 1o ETXE £8woe
PNTH SVVOIVEST Y1 AVTEG TIG CUVAAAXYEG SOUEOVO BE TOV Opo 4(2)(E).



370

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

3)

C))

&)

(6)

M

)

3)

To Awawovyo Kpatog Méhog pmopei va axvphoer, pe mporyoduevn £yypaen ewonoinom
TovAdyiotov déxa (10) Epyasipwv Huepdv, ko 1 omolodnmote népog (pe eAdyioTo 1066 TV
100 exatoppwpiov evpd) Tov pn extopmevdivioc To60H m™¢ Evioyvong, pe mv mpoinobeon
011 dev Exet yiver Aimon Xpnpotodémong yie avtd 1o 10606,

To ETXZ pmopei va akvphoet 6Ao 1 onotodfmote HEPOG TOV P EKTOEVHEVTOG OGOV TOV
Zvvorkov TMoood Xpnuatodotiknig Evicyvong mov 6a eivan dwbéopo Paoer g mapovoag
ZopPaong eav (i) 1o Mvnuovio Zvvevvénong tpomomombei katd TPOTO MOV UEUDVEL TO OGO
™mg Xprparodotkig Evicyuong mov givar Subéoipo oto Aatodyo Kpéarog Mérog, 1 (ii) to
Awarovyo Kpdrog Méhog evnuepioet yio v npdBecti Tov va pmv kévet GAheg avoryelg
Bdoer mg Aevkorvvong,

To ETXE propel emiong va axvpdoer 6Ao 1 omoodnmote pépoc Tov UM EKTAUIEVOEVTOG
10600 TovL Lvvoikod TTosov Xpnpatodotktig Evioyvone, eav to Awarovyo Kpdrog Mérog
akvpooet My £kdoon v Néov EXAnvikdv OpoAdymv, ev 6rm M ev pEpEL. Ze avti TV
mepintoon N akdpwon avtig g Avkdivvong Ba eivar avdioyn pe TO TOGOGTS, TOV TO
aKVPOOEV OGO AVTITPOCHTEVEL GTO GUVOAD TMV UPYIKOY TOCHV TG TaApovoa ZopPaong
Xpnpoatodotikfg  AevkéAvvong kol Tov oKOMOVMEVOL Oykov yoo TV £kdoom Néwv
EAAnvikav Opordywv.

Edv o ETXZ Beardoer eyypdong oto Akaovyo Kpdtog Mérog 61t éxel ovppei I'eyovég
Awtdpadng Ayopdg kar 6Tt Sev pumopei va avaypnpoatodotiocer o Méco Xpnuatoddtnone
mov xpnpatodotovv ty Xpnuatodotue Evicyvon mov Swurifetar cvppamva pe myv mapoioa
Aevk6ivvon oty AnEn tovg téte, T0 ETXE, Bacildpevo oe o extipmon oe ovvevvénon pe
70 ANT, g Emrpomig kar tng EKT g tapeioxng katdotaong tov Awaovyov Kpdroug
Mérovg, ba agoroyficer v kavétnTo Tov Awkoodyov Kpdtovg Méhovg va amominphoet to
1000 mov mpokeltar vo, avavenbel. Edcov to amotéhespa g afoddynong eivan ott T0
ETXE dwbéter emopkeis tapeikovg mopovg, tote, ektdg edv 10 ETXE kowomomoet 1o
avtibeto, avrictoyo mood g Xpnuatodotikis Evioyvong Ou kabictatar An&mpddecpo kat
amoutnTod Katd Ty nuepopnvio g Aéng tov ev Ayn Mécswv Xpnuatoddmong. Avth 1
amomAnpwur] Oa amotehei mpoxabopiouévr amominpmpn kot Oyt ekovow T AVOYKAGTIK

TPOTANPOUN.
KATABOAEZ

Oleg o1 karaPorég mov mpémet va yivovy and 1o Awarodyo Kparog Mérog yivoviar oe Evpd
Ko Ywpig sopymeiopd M mpoPfoin aviamaitmong, eAedBepeg kat amariaypéves omd, kot xwpig
KPUTNGELS Y10, POPOVG, TpounBeieg kat GAReS xpedoetls ko’ 6An T Sidpkein g TouPaong.

To Awarotyo Kpdrog Mérog dnimdver 6Tt OAeG O1 KATAPORES KOl HETAPOPES CUUPOVA DTO TN
napovoag ZopPoorng, kabng ka1 idw n ZopPfaon, dev vadkewvton oe Popo 1 GAkov idovg
daoud oty xhpa tov Akarovxov Kpdtovg Méhovg kon Sev Ba vmokewvtan kab’ OAn T
daprera g ZouPaocns. Edv mapoia avtd, to Awawovyxo Kpatog Mérog | n Tpénrela g
EAAGSog vroxpewBoby pe vopo va mpofodv ce tétowov eidovg kpatficels, 10 Akaiovyo
Kpdatog Méhog ba xatafdiier Ta amartovpeva vIepPAALloVTO TOGE TPOKEWEVOL HETA TIG
amoltovpeveg amd To vopo pewnoces, 1o ETXE vo AopPdver oto aképato e mocd mov
npofiénovion oV Tapovca Topufacn.

Oleg o1 kataPorég Toxov N kegaraiov and to Awarovyo Kpartog Méhog Ba npéner va yivouy
pecw pnvopatog SWIFT [e] ce TARGET2 ) oyetikn npépo nAnpopnig npw amd 15 11 m.p.
apa Dpavkpovptng [otovg TARGET2 ouvppetéyovteg SWIFT-BIC: [e], vrnép Tov
Loyapuaopov tov Kowov Evtoroddyov IMinpopdv (1 oe omowdnmote GAro mpdommo 1
Loyapuaopd copemvndel petad tov Mepdv vy Tovg 6KOmovg avtig g Zupfacng). Ot
Kotaforés avtéc Ba anairdooovy to Awkaiovyo Kpdtog Méhog amd Tig LIOYpedGel; TOv
évavtt Tov ETXE povo omyv mepintoon kot kotd 1o pétpo mov, to ETXE  Adfer ma
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avtiotoym kataBoin and tov Kowd Exmpdommo Minpopdv odpgove pe tovg dpovg e
Zopacng Zvyypnpatodomong. Oleg ot GAkec An&ump6Beopec, oOpupovo pe ™ mapovoa
ZopPaocn kataforés Tov Awarotyov Kparovg Méovg npog 10 ETXE Ba mpémer va yivovran
670 Aoyaplacpd mov €xet opiobel and 1o ETXE yu 1o okond autd.

[To ETXZ/m EKT] 6a evnuepdoet 1o Awarovyo Kpérog Méhoc, v Tpanelo g EALddog
xar Kowo Exmpocono [Minpopdv tovidyotov (30) nuepoloyakés nuépeg mpv amd mv
kaBe Hpuépo Karaforng Toxwv kon Huépa KataBorng Kegodaiov v 1o m0cd KeQaAniov
Kat TOKOV TANpoTémv ekeivi) TV Mpépa kau Tig Aemtopépeieg (Emrdxio, Iepiodog
Extokiopod) eni t Béoer tov onoinv éxel violoyiotel o TdKoC.

To Awarovyxo Kpdrog Méhog 6a oteiker oto ETXE, ommv EKT kot 610 Kowé Exnpdsmmo
Minpopdv avtiypago tov eviokdv kotaforis mov otéAdnkav oty Tpamela e EALadog
TovAdywotov (2) Epydoweg Hpépeg mpw and kdfe Hpepopnvie KataPorig Tokwv won
Huepopnvia Kataporng Kegodaiov. Oheg o1 vrdrowneg kataforég mov eivar minpatéeg omd
10 Awoovyo Kpdtog Mélog oto ETXI ovppwva pe v mapodoa  Zoufaocn,
ovpmepapPavopivov EE6Swv Exdoons, Andrewng Tokov, Apyntikn Awxpdtnon 1 GAeg
apoiPés, £€oda kar damdves 1 mpopndeieg mAnpwtéeg oto ETXE, Ba katafdAioviar péom
unvopotog SWIFT oto Target 2 mpv amd t1g 11:00 .. dpa Ppavk@odptng Kath T GYeTIKn
HEPO TANpOUTG 6T0 Aoyapacpd Tov ETXE nov éxet opiobei yua 10 okond owto.

Edqv 10 Awarovyo Kpatog Mérog katafdirer kdmowo nocod oxetikd pe v Xpnuatodotikn
Evicyvon 10 omoio vrokeinetar tov cuvorikov mOGoD 7OV givol OQEMONEVO KAl TANPOTED
ocbpgpova pe avtn  ZopPacn, to Awawovyo Kpatog Méhog maparteitar kdbe dikaidporog
va, owkelomomOel g dropopdg petald Tov mocov MOV KATEPUALE 0 GYECT] HE TO OGO TTOL
Ntav TANPOTES.

To mocd nov kataPdrieton avagopikd pe pua tétow Xpnpotodotky Evicyvon Ba mpénet va
YPNOWOTOEITOL Yo TNV Kavomoinon tov Anéumpdbecpov mAnpopdv g Xpnpatodotiky
Evioyvong katd tnv akdiovdn oepd:

(o) TPpaTOY YWt KGO apofn, E&oda ko amolnuidoes,

B debepov 1o TOKOVG VIepNEpiag dTws kabopilovron otov Opo 5(3),
) IpiToV Y1 TOKOLG, Kol

©)] TETOPTOV Y10 KEQOAUL0

dedopévon OTL qUTA Ta Tood eivar TANpwTER 1| AnEpdOeopa exeivn Ty Nuépa.

Ka8e vroroyiopdg kot kabopiopdg and to ETXE svppova pe vy napodca Zoppoon:

(o) Ba pémet vo yiveton Katd Evay EPTopIKd AoyKo TpOTOo, Ko

B Ba eivat, eleiyer Tpddniov cedipatog, deopevtikdg v 1o ETXE wou 1o Atkaovyo
Kpdrog Mékrog.

T'ETONOTA KATAITEAIAXZ

To ETXZ prmopei, pe yporti evipépoon tov Awconodyov Kpdrovg Mérovg, va axvphoet to
Mpdypoppa kavy va knpdEet 1o Voo Tocd kepaaiov kabe Xpnpatodotikig Evioyvong,
pali pe Tovg dedOVAELPEVOVG TOKOVG, ANEIMPEDEGHO Kat amoitnTo edv:
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0 Awarovyo Kpdtog Mérog 1§ n Tpémela g EXA&30g dev kataPaier omotodnmote
M0G0 KegoAaiov N TOKOV ot oxfon pe onowdnmote Xpnpatodotik Evioyvon 1
omodMmote GALO M0G0 TANPWTED GHUPWV pe v mopodoo ZvuPacn kotd TV
NHEPOUMVia TANPOUNG, 6TO GHVOLS Tov i HEPOG aVTOD, KOTE TOV TPOTO KOl 6TO
vopopa mov £xet cupewVNOEL L TV Tapovoa ZopPaon, N

0 ETXY oteiker oto Awaodyo Kpérog Méhog o dAwon kotayyehiog oe
mepinToon mov 10 Akatovyo Kpdrog Méhog 1 M Tpanelo g EAAGS0g abetiicovy
OTOWBNTOTE VIOYPEDST] TOVG OMO TNV TaPOLGH ZopPacn N and ™ ZdpPaocy
Zvuyxpnpatoddtnong (cvpmepapfavopévne ko NG VRLOYPEMONG MOV SWTLAMVETOL
otov Opo 1(5) g mapovoag Tvpfacng va gpappoctel kGBe Xpnuotodotiky
Evioyvon odppova pe tovg épovg tov Mvnpoviov Zvvevwénong mopaireimovrag
Opwg TG vmoékowteg vroXPedoEg and TO Mwnuovio Zvvewoémong) extég tov
VTIOYPEDCEMY TOV AVaPEPOVTaL 6Tov 6po 8(1)(ar) ™mg mapovoag ZupPacng, kut avti
n abétnon mg vroypémong eEaxorovbei yua oo peyaAdtepo Tov evdg priva
amd My ypanth mepi TovTov ewdomoinon, 1 omoia o npémer va €xel d0Bei and To
ETXZ oto Awonodyo Kpdrog Mérog, 1

0 ETXE otefher ot0 Awaovyo Kpdrog Mérog a MAwon katayyeriag oe
MePITTOGN OV 01 VIOXPEDTELS TOV Atkoovxov Kpdrovg Mérovg N ™mg Tpanelag g
EAladog vrd g mapovoag TopPacng 1 kébe vroypémon amd ™ LdpPaocnm
Zuyxpnparoddtnong knpuybody and Sikastiplo mov Exel oyxeTikt dikaodooio g pun
BeCHEVTUCEG 1) 1) EKTEAECTES OMEVOVTL 6TO AKaohY0 Kpérog Méhog 1 tnv Tpamnelo
™m¢ EARGSog ) xmpuyBodv amd 1o Sikactiplo mov éxet OYETIKY Skaodocing g
TOPAVOHES, T

to ETXZ orteiker oto Awaovyo Kpdrog Méhog pio Shmon KatayyeAiag otig
neputdeoelg mov (i) £xer amoderydei OT1 avapopkd pe ™ mapovoa TvuPact, T
LopPacn Zvyxpnpatodomong 1 1o Mynuévio Zvvevvénong, 1o Awaovyo Kpdrog
Méhog 1 n Tpanela g EAAGS0og éxer epmhakel oe omowdnnote mpa&n anag M
dwpbopds M omowdmote GAAN mapdvopn SpactnpidmTa 1 omowdhmote aAAn
evepyewr mov efvar emPrapiic yio to ETXE 7 (ii) onowodfmote dnidoeg kat
eYYVGELS €K uéPOvG Tov Awcarovyov Kpdtovg Méhovg vmd g mapovsag TopBaomg
(cvpmepapfavouévay Kat VIOCXECEMY Kol EYYVTIoE®V Tov S0BNKAV ot GYEoM pe
Vv mapacyedeico vopikn yvopod6THON KAV TO TICTOTOMTIKG GUUHOPP®OOTG IOV
napoacyednkay cdpewva pe tov 6po 3(3)a) g mopodoag TvpPacng) eivar
avakpiBeis, avaindeic 1 mopamdavntikég kat ot onoieg katd Ty droyn tov ETXE 6a
HTOPOVGAY VO EXOVY APVNTIKEG EMATOGCELS TNV KavOTNTR ToL Atkaovyov Kpdtovg
MEhovg va eKTANPOGEL TIg VIOYXPEDTEL TOL VIO TG Tapovoag Topufacns N g
ZopPacng Tvyypnparoddmong 1 ota dikabpata tov ETXE vrd g mapovoag

Loppaong M g ZouPacng Tvyypnpoatodomone, 1

10 ETXZ otéhver ot0 Awarodyo Kpdrog Méhog pio dMAwon kotayyehicg otig
TEPUITMOGELG TOV TPONYOVUEVT) GOUPMVID Y TNV mapoyy daveiov 1) omowsdnmote
aiing Xpnpatodotuas Evioxvong peta&d tov Awawodyov Kpdtovg Méhovg, g
Tpdnelog e EALGS0g kot tov ETXE 1j omowvdnnote opyavicpod M opytvov g
Evponaixig ‘Evmong, avebaptitng mocov, éxel katayyerbel, fj vreapyer abémmon g
VTOYPEWONG OmoVINTOTE £idovg MANpwUIG anévavit oto ETXE 1 omoodnnote
opyaviopé 1) 6pyavo trg Evponaixkig ‘Evoong and 1o Awawobdyo Kpdtog Mékog ] tnv
Tpanela g EALGdog, xon awt) 1 abémon g vroypéwong minpoung odnyel oe
Katayyeria, 1

10 ETXX oteiker oto Awaodyo Kpdrog Méhog pie diworn katoyyediog oTig
TEPIMTMOOCES oV M ZVpPacn XpnpatodoTikng AlevkdAuvong amoTeAEl aVTIKEILEVO
dAdoemg katayyeriog, 1
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(2)

3)

(M

© t0 ETXZ oteider 610 Awaovyo Kpdrog Méhog pia dMdwon katayyeriog otic
TEPIMTOCELS TTOV VIAPYEL aBETNON VIOYPEOOTG TANPOUNG o€ oxXEon pe omodNmoTE
oepd NEwv ExAnvicdv Oporoyov 1 onowdirote oepd Néwv EAAnvikév Opordymv
amoterel avtikeipevo dnddoeng katayyehiag, 1 ewdomoinong TpowpNG e£6QANONC, 1)

m) t0 ETXY oteider 610 Awanovyo Kpdrog Mérog pia Miwon katayyeriag otig
TEPITTOGELS OV T0 ZyeTikd Xpéog Tov Aucatotyov Kpdarovg Mérovg, 1o onoio katd
GUVOALKS KEQGLoo Eemepvd To m0G6 TV 250 ekato HpVpioVY evpd, eivar avtikeipevo
Katayyehiog Omwg avth opileton 6T0 péco mov diémer 1y omOSEVIEL AVTO TO XPEOG
TANPOUDVY, KAl 0§ ATOTELEGHA HOG TETOLG IMrwong katoyyeriag enéder mpdwpn
AMEn tov ev Adyw xpéovg mAnpwpudv Y éva de facto moratorium dcov aQopa oTig
KatafoALg, M

©) 10 ETXZ oteiher oto Awaiovxo Kpdtog Médog pio dfAmon Katayyeriog oTig
TePITTAGEIS oV T0 Akaovxo Kpdrog Méhog Sev kévet éykatpeg EMOVAYOPESG A0 TO
ANT 1@V eKKpEPDY AyOpdY COUPOVE HE TO EQPUPUOCTED TPOYPAUN VIOYPEDGEDV
emavayopas 1 €xel An&urpdbeopeg ypemoei; oe exkpepsic ayopés kat o Alevbivav
Zopupovdog tov ANT éxer ewomorioet o Extedeotikd Svpufodito tov ANT 61t aUTEG
Ot emavoryopég | N TANPwMN TV YpedSEMY £xEL kataoTel AnEmpdBeces, 1

(v to ETXX oteider 610 Awanovyo Kpatog Méhog pia Snhmon KatayyeAlog oTig
nepuTdoel mov omowdnmote dovewnkn ovpfaon 1 cvpPacn yw ™V Tapoxd
APNHATOBOTIKNG  evioyuomng  petald tov  Awoovyov  Kpdrovg Méhovg  kat
onoovdnmote Evponaikod opyavicpod 1 opydvov, tov ANT 7 evoc dhiov Mapdyov
Xpnpatodotiknig Evioyvong, aveopmitog mocol, eivar avrikeipevo dHiwong
Kotoyyehiog, M

(x) to ETXE oteider oto Awarovyo Kpdrog Mérog pic dMiwon xotayyeriag otig
TEPUTOOELS OV To Akatovxo Kpdrog Méhog Sev mAnpdoet onpovtikd pépog tov
Zyetikod Xpéovg Tov 6tov Kotootei mAnpwtéo N kNpoEel M emPéAier modon
TANPOUGOY Tov Zyetkod Xpéovg 1 Zyetikod Xpéovg mov avoAapfdver 1§ mov
gyyodrar YU avtd, pe my mpobimdbeon OTL, Y TOLG OKOMOVG NG MAPOVGOG
ZopPaong, m Ebedoviikiy Zvvoriayn Awygipiong Xpéovg Sev Ba cuvemdyetat
Kazayyehio vd TV Evvola Tov TapéVTog GpOpov.

To ETXZ &yer ™ Sdvvardmra, xopic Opmg ver voypeoltal, Vo acknoel OAa Ta SkoidMuatd
70V and Tov Opo ovtd, kabhg emiong £xel T SVVATOTNTA Vo ACKAGEL HEPOG AVTOV XOPIG VoL
mapafrdntetor n LEAAOVTIKY GGKNON TOV £V AOY® SIKUOUGTOVY.

To Awarodyo Kpatog Méhog Ba kakdyet Oreg Tig damdves, to £€0da, Tig apoPég xat v
mpaypoatonombeica Andisw Tokwv mov eivar minpwtéo and 10 ETXE wg cuvénewn g
TpowpPNG amomAnpopng mig Xpnpatodotikiis Evioxvong cdppova pe avtdé tov Opo.
EmumAéov, to Awaovyo Kpdrog Méhog katapdairer toko vrepnuepiag, sopemva pe tov Opo
53) avotépw, 10 omoio Bo vmoroyiletaw amd TRV mMpepopnvie Katd TV omoio TO
VTOAEIOUEVO OGO  Ke@aAaiov ot oyxféom pe avtiv v Xpnpartodotwkh] Evioyvon
xapoxtnpictnke dpeca AnEmpdBeco Kot amaimTd PEYXPL TNV TIUEPOUNVIR TNG TPOYHOTIKNAG
TANPOLG KaTafoAng

YIIOXPEQXIH ENHMEPQLIHZ

Me 1wy and myv mpdty Aitnon Xpnpatodotiong, to Awawovyo Kpdrog Méhog opeihetl va.
nopdoyel oto ETXZ:

(o) oAx Ta £yypogo mov oamooTéAlovial amd To Awowovyo Kpdrog Méhog otoug
Katdyovg Néwv EXAnvikdv Opordyov 1| 6TOVG TIGTOTEG YEVIKAOG, TV 0w akpdg
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STy Tov anoctérAovron ko mpéner va mapéyet 6to ETXE 1o ovvtopdtepo Suvatd
pnetd v mapaiafn, 6k to Eyypage mov £xovv ekd00el YEVIKG 6TOVG TIOTOTES GAAMY
TPOCHONOV GTOL OTOI0 TPOKHTLTEL YPE0G TO omoio amotedei ['evikd Xpéog,

B wo, TakTky Tpipmyn ékbeon g mpoddov mov £xel yivel otV EKTARPOON TMV OpmV
0V Mvmpoviov Zvvevvonong,

) gyKaipwg, Kabe mepartépw mANPOPOPi TOL APOPE T SNUOGIOVOIKT) KOl OIKOVOMIKT
KatdoTtoot, Ty omola propel evroya va {ntnoet to ETXZ,

(8) KGOe mAnpogopio avapopikd pe kGde yeyovog 1o onoio pmopel Sikarohoynuéva va
npokaAéoel leyovog Katayyehiog (kat ta Pripate mov £xovv yiver, epOcoV vrapyovy,
TPOKEWEVOL va, Bepamevtel ovTd),

(e) kGOe mAnpogopio avapopkd pe kabe yeyovog To omoio pmopel vo amotedécel un
TANpoOuN N Kamoo dAAo yeyovog kotayyeriag ovppove pe to Néo EAAnvikd
Ouodroyo 1 kGbe TPdTAON VA TPOTOTOWGEL, Vo, peTappubpicer 1 va TapartmOel and
ToVg 6povg TV Néwv ExAnvikdv Opordymv,

(ot)  mTAnpogopieg GAWV TOV TANPOTEOV KATABOADV KL TOV KOTABOADY TOL EYVOV GTOVG
Katoyovg tv Néwv EAAnvikedv Opoidyov,

© ™ dMAmon 6TL To Awkawovyo Kpdtog Mékog Sev mpotifetar va dexbel mepartépw
Xpnuotodotikn Evioyvon cvppwve pe v mapovoa ZduPacmn, 660 to dvvatdv
GUVTONOTEPA TPOKVYEL, KOl

m gty to Awkonodyo Kparog Méhog mpoteivel, dpeca M éppeca dropéocov g Tpamelog
g EALGSog, omowodnmote Buyatpikig 1 oVITPOSHTOL 1) ETAPiag £101KOY GKOTOV,
™m obvayn 1 opytveon orowedirote cuvorlayrig 1y pubuicewy Yo v ardéKTon,
ayopd 1y aviadkay Néov EXAnvikdv Opordymv oe tiun ion pe M peyaivtepn M
pkpoTEPN TG OovopooTikig aiag, opeiler va mapdoyer oto ETXE minpogopieg
GYETIKQ pE TNV TPOTEWOUEVT CUVOAAAYT] CUPTEPIAAUPAVOUEVOD TOV TPOTEWVOUEVOL
Tocov, T1g AEELS, ToV avtikTuTo otov [Tivake ATomAnpwpung, TG NUEPOUNVING CVTHG
™G améKTNoNG Ko 10 kotd moécov ta Néa EAAnvikd Opdroyo Oa amoterécovv
Bpayunpdfeopeg enevdvoelg Ommg mpoPrémetar otov Opo 6(2)(a), Ba axvpwOovyv, Ba
kpatnBovv péxpt TV omomAnpow} Tovg | 0o amoTEAECOLV  paKPOTPOOECHES
eNEVOVOELG.

To Awawodyo Kpatog Méhog avarouPiver va evmpephoer eykaipog 1o ETXE omy
nepimtwon mov AdBel ydpa omowodnmote yeyovdg to omoio Oo kabotodoe oavakpiBi
onowdnimote SYhmwon £xet yivel ot vopki yvepoddtion tov Akaovyov Kpdrovg Méhoug 1
o€ kG GAAT amd TIG VOIKES Yvmpodotiioelg mov avagépoviat 6tov Opo 3(3)(a) avatépe.

YIIOXPEQIEIX ANA®OPIKA ME EINIOEQPHIEIX, IPOAHYH AITATHI KAI
EAETXOYX

To Awaovyo Kpérog Méhog 8o emrpénet oto ETXZ vo £xet 1o dwkaiopa va oteirel Tovg
dikovg Tov (1 dikodg Tovg) TphkTopeg 1} dedvTmg E0VCLOBOTNHEVOVS AVTUTPOSATOVG Yia VoL
S1eEQYOVY TEYVIKOVG T OWKOVOHIKODG EAEYXOVG 1) EmBEmPiioElg Tig onoieg Bewpel amapaitnteg
oc oyéon pe  Swyeipon g ZopPoaon Xpnpoatodotikhg Awvkdivvorng kol g
omowodmote Xpnuatodotikng Evioyvong Ba napacyedel katatépw.

To Awatovyo Kpdtog Méhog Gueca kavy Tpdmela g EAAGdog Ba mopéxovv GYETIKES
TApogopieg Kat £yypupa ta omoio propel va Lnrnbodv yw to oKOTO TV A&LOAOYNGEWY,
eEAéyyov 1y emBenphicemv kat Ba AdBet OAa To katdAAnia pétpa MOTE Vo g&ummpetTnoetl v
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3)

C))

M

(2)

3)

4)

EPYAGIX TOV TPOSHTMV 6TOVG OMoiong Bor avaredei 1 degaywyn tovg. To Awoiovyo Kpdrog
Méhog ko1 M Tpamela e EArddog avodapBavooy  va Sdoovy orta TPOCHOTA OV
avagépovror otov Opo 10(1) mpéoBaon otig Tomobesieg Kk eykataotdoelg dmov Ppickovrar
Ol OYETIKEG TANPOPOPIEG KAt £YYPaPOL.

To Awowovyo Kpdtog Méhog ko m TpaneCo ™g EAradog Oa efacparicovy 6t
TpaypatomomBel  €pevvo K avomomTiky QVTIHETOMIOY, TOV TLXOV DIOMIOV Kot
emPeforopévov vrobécenv andn, dwpodokiag M kabe GAAng nopdvopng Spaotnpidmrog
oe oxgon pe ) dayeipion g Tapovoag ov Howviag kabdog kut kdbe owovopki Bordeia mov
TapEYETOL TAPOKET®. Oleg AVTEG TIg TEPIMTOGELS, KUODG Kot PETPO GYETIKG pe QUTES TTOV
Aapfavovrar ané Tig appodieg eBvikéc apxés Ba mpémer va avapepBodv oto ETXE kat oTHV
Emrtpom yopig kabvotépron.

I'NQITOIIOIHZEIZ

Oleg o1 yvwotomomoeig oyetcd pe v mapovoa LopPoon Ba mpéner eyxvpmg va didovra
YPOMTA KAl VO amOCTEALOVTUL 6TIG S1EvBVVeEL IOV avapépovrar oto [apapmmua 6. Kide
Mépog Bo emkanponotei Tig Sevbvvoeig kat Ha EVIHEPDVEL TO GAAO MEPOG GYETIKG pE KGOE
EMKAPOTOinoT mov AapPiver ydpa Kard xarpove,

Oleg o1 yvwotonomoeig B mpénet va yivovrar pe GLOTNHEVO Tayvdpopeio. Te mepintmon
Kotemetyovtog, Ba umopovv va amostéAlovial pécm Agopolotumiog, pnviopatog SWIFT 1
va mapadidoviar oyeipws oTIG avOTEP® AVaPEPOpEVES devBivoeig kot va emPePaidvovron
aueAMNTL pe cvotnuévo Toxvdpopeio. Ot yvootonomoelg Ba Bempovvtar 6Tt AapPdavovrat
EYKOPMG KATE TO YPOVO TNG TPAYRATIKAG ARYNG TNG TNAEOUO0OTVTIAG, TOV unvOpatog SWIFT
M ™G EMOTOANG.

Oka ta éyypaga, ov mAnpogopieg ko o croyeio mov Oa mpémel va TapadiSoviar vid ™v
mopovon Oa mpémer va eivon 0TV ayyAik) yAdooa.

Kabe Mépog g napovoag Zopfacng Oa kowomowei ota dhila Mépn ) Aiota kot ta delypara
VILOYPAPAOY TWV TPOCHOTDV IOV Efvan £E0VG1080THHEVE. v EVEPYOTV Y10, AOYOPIOs6 TOV VIO
my mapovon LopPacn, eyKaipmg HETE THY LIOYPUPY TNG TAPOVLSAG. AvTicToryo KGOE Mépocg
B emkaponoel v ev Aoyo Aiota kat Ba evipep@ver To GAAo Mépog oyeTikG pe kabe
TpOTOTOiNGN mov AapPhver xdpa KATAE Kapovg.

AOIIIEX AIATAEEIX

Xe mepintoon mov o 1 mepocdrepes diatdlels g Tapovoag mPOKETaL Vo, 1 TEMKGOG
KNPpLYBOOV pepkdg 1 TANpwg dkvpes, Topdvopes f un Secpevtikég and omowndhimote Gmoyn,
avt6 dev Bo emmpedler M meplopiler pe kovéva TPOTO TV EYKLPOTNTA, VORIUOTNT KoL
deopevTikéTiTa TOV VOOV SuTdEemV MOV TMEPEXOVTAL OTNV TOpPOvGQ Zopupoon.
Awtaderg mov eivon TANPpwG 1 peptkdg dkvpeg, mapavopeg M pun Secpevtikéc Ba eppmvedovial
Ko Bo EQuppUOLOVTOL COUP®VA LIE TO TVEDUQ KOL TO GKOTO TNG Tapodoog TOUPAcHG.

To Tlpooipo kot ta Moapaptipate ™mg mopovcas Zopfacng anotedodv 13 kar 6To £€fig
UEPOG TNG T povGaS ZopPoong.

Ta Mépn mov cvpfdrioviar oy mapovca ZopPoaocn avayvopilovy kol amodéyoviar Thv
Vmopgn xat Tovg dpovg Tov Mynoviov Zuvevvonons K¢ ovTd TPOTOTOLEITAL, GUUTANPOVETOL
N EVIHEPMVETAL KUTE KOPOUG,.

KdaBe npécwno 1o omoio dev oupPaileton otnv mapovoa ZopPact dev £xel kavéva Sikaimpa
6 Nopo Zvpféoenv 1999 (Awmbpata Tpitwv Mepdv) mpokeyévon va emfBaiier 1 va
enw@eANOel amd TV £Qappoy 01VEHTOTE GpOL TNG TOPOVSUS OUPAGNS.
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To Awarotyo Kpdtog Mérog Sev Ba Swconobvtot v exxopnoet | vo petofipdoet onoodimote
dikaimpo M| vroypémon Tov VIS TV TAPOVGO! ZopPaon ywpic ™y mponyoduevn éykpion tov
ETXX.

To ETXE 0a dwatovtar (ywpis va amorteiton cvvaiveon Tov Awatovxov Kpdrovg Méloug)
va ekxopficel 1) va petafipdoet pe GAlo tpémo eredBepa Ta SKUDUOTO KOL TG AMALTHOELS
Tov Katd 1oV Awaovyxov Kpdrovg Méhovg oe dAoug 1 oplopévoug and tovg Eyyumtég otig
TEPITTOGEL, MOV TEPtyphpoviar oto Opo 6 map. § e ZopPacng MMiaicio vd Tovg Gpoug
me/tev ZdpPacng (-ewv) Eyyimonmg. Ta Mépn CLHPOVODY 0Tt To SKODUATO Kol Ot
vroypedeelg tov ETXZ o pmopody va petaiBacBody ekevbepa otov EME Kavn oe kabe
GAh0 @opéo. mov avikel Gueca 1 éppeca oe Kpatog Mérog g Evpwldvng, epocov
TPOCYWPEL 6TOVG Gpovg TG ZvpPaong Zvyxpnuatoddtnong. Emmiéov, ta Mépn cvoppmvodv
OTL T Stkoudpata Kot ot vroypedoeg tov ETXE vrd v napovoa  ZvpPoaon pumopodv va
petoPiPacOodv ekevBepa ot aveEhptnreg, mpooTATELMEVES OMO ™V TTOYEVOY, £TOpia
EWIKoY KoMV, EPOTOV TPOGYWPOHY GTOVG HPovg THG ZVPaCNC ZuyxpnpoatoddTnonc.

H Zopfaon Evyypnuarodomoeng kataptileron 1 mpokettor va kotaptichel omokAeioTikd o8
oyton pe Néo Opdloya tov EXAnvikod Anpociov kar v mapodoa Zoupaon
Xpnuotodotikig Aevkdivvens. H ZopBaon Zvyypnuatoddmone dev 0o gpopudletanr oto
diadpato. Kot Tig vroxpedoels Tov ETXE kat tov Akaiovyov Kpdrtovg Mérovg og oyéon
ne x@Be GAAn cvpPacm xpnuatodotikrg Sievkoruveng 1| GAAN cOpPacn mov pmopei vo
Katopticlei petadd tov avotépwm. Edikotepo, 1 Zoppoon IZvyypnpatodomone dev Oa
dnpiovpyet Suwandpata vgp TV Aaverstdv Opoddynv Y vroxpemoelg Tov ETXE o¢ oxéon
e GAAn ovpPacn ypnpatodotucg dievkdivvong, couBacn mhaico 1 cvpPwvia T TVYOV
xpNpata i tocd mov AapBdavovrar omd 1o ETXE o€ oyion pe Ta avaTépo.

H Xopfoaon Zvyypnpotodémong vaepioyber kdbe mpoPreyng mov mepapPivetal ota

‘Eyypaga Xpéovg (wg avtd opilovral 6ty mapovon). Aviictoyd, o€ TEPINTOON GHYKPOLGTG,

avakoAovbiag M appionpiog petald tov 6pmv e Loupacng Tvyxpnuatoddmmong Kat Tmv
opwv G mapodoag TopuPacng M kabe dilov Eyypagov Xpéovg téte o1 dpor tng TopPaocng
Zuyypnpotoddong vmepIcYHOVY Kol emkpatovv évavit kdle avtibetng Sidtang mov
Tephapfavetar ota avatépw Eyypaga M| kGBe avtiBetng epunveiog 1 omola pwropei va pnv

oVVadel pe Tovg Opovg g ZupPaong ZuyypnuatoddTnong.

E®APMOZXTEO AIKAIO KAI APMOAIA AIKAXTHPIA

H mapovoo ZopPaon kot kabe eéocvpfaticy abinon mov yevvator o oyxfon pe avty Oa
Siémovton ka o eppumvedovtal cHUEMVA pe T0 AyyAKO dikato.

Ta Mépn vroypeovvtal va vioyéryovy kGbe rapopd mov eveéyeTal va TPOKOWEL GE GYEST UE
™ VOHOTNTQ, gyKupdTHTa, epunvein M extédeom NG mopovoag LupPacng oTnv
OTOKAELOTIKH appodidmTa TV Sikactipinv Tov Meydiov Aovkdtov Tov AovEepBovpyov.

O Opog 13(2) epappoletar mpog 6¢erog tov ETXXE. Kotd ocvvénein, timote and Oca
avagépovtar otov Opo 13(2) dev eumodiler 10 ETXE ond 10 vo exkkivioer Sodikacieg
avidikiog (o1 "Awdikasies") oto dikactipwe Tov Akaovyov Kpdrovg Mérovg 1 tov
EPOUPPOCTEOL dkaiov TG mapovoas ZOpPacng ko o Awawovyo Kpdtog Mélog anodéyetat
QAUETAKATTO TV VRAY®YT OTNY appodOTHTA TV avetép® dikastnpiov. LTo pHETpo moL 10
emrpénet 0 vopog, 1o ETXXE Ba pmopel va exkwvnost mopdhinies Awdikacieg o€
TEPLOGOTEPES AMO PO A0 TIG AVAOTEP® OKALOSO0GIES.

To Awotovyo Kpdtog Méhog xon n Tpdnela g EALGSog maparrodvron pe tnv mapovoa
QUETAKANTA Kol AVEMQOUAQKTO ond kdbe dwkaimpo acviiag mov Mdn €xovv M pmopel va
dwkaodvton oe oYEon e Tovg 1310VG Kol T TEPIOVOIKA TOVG OTOLEld EvavTt SIKACTIKGOV
EVEPYELDV GYETIKA pHE TNV moapovod XouPaocn, cvpnepropfavopévev evdeiktikd and kabe



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO) 377

14.

M

15.

16.

dikaiopa acvrig évavl doxmaeng aymyig, £kdoong SikaoTikig amdeacnc 1| GAANG ddraéng,
KATACYEOTG, EKTEAECNG 1| ACOAMOTIKOD HETPOV Kat EVOVTL KGOE EKTEAEOTG 1) AVALYKOGTIKOD

HETPOV GE PAPOG TOV TEPLOVCIUKAOY TOVG CTOWEIMY GTO PETPO TOL AVTO JeV OmayOpeEdETaL
amd AVOYKOGTIKO VOLLO.

ENAPZEH IZXYOZX

Apgcmg Petd Ty vroypagh g amd 6ia to. Mépn N mapodoa Topfach bo wydel and v
nuépa katd ™mv omoia to ETXE O éxer AaPer (@) voppa vroyeypappévo motomomtikd
ooppopewong (Moapdpue 5 g Tapodcos Zopfoong), (B) enionun yvootonoimen vd m
popen Nopktig I'vopoddmong (Mapdpmpa 4 ™g mapodoag ZouPaong) and 1o Avkarodyo
Kparog Méhog cdppova pe 1o omolo 6Aeg 01 GLVTAYHATIKG KOl KOTG VORO TPOPAETOpEVEG
TpovmobEsels Yo v Evapdn 1oxdog ™ Tapovoag ZOpfacng Kot TNy £yKupn Ko opeTarATT
avainyn and 1o Awkaovyo Kpdrog Méhog dhwv tov vroxpedoewy Baoel g mapovoag
Lopfaong €xovv ekminpmBei kot (y) o avafintcés apéoeig tng EBehovikrg Tvvoriayng
Awygipiong Ymoypemoemv pe v e&aipeon mg mopddoong tov Mépoug Tithwv Evpwihwvng
vz6 TV Tapovoa ZupPocty Exovv ekmAnpmOei kot ta Néa EAAnvikd Oporoya £xovv exdobei.

YIIOTPA®H THE ZYMBAZHZ

H mapodoo XdpPaon Ba vmoypagel and kibe Mépog oe téooepa TpwtdTLTIA OTNV AYYAKN)
yYAdooa, kabe Evo. amd Ta omoia Ba GVVICTAE TPWTOTVTO KeiplEvO.

ITAPAPTHMATA
To mapoptipeta ™G Topodcas ZUUBAaong aroTeA0lV AvoTOCTOGTO HEPOG AVTHS:

1. Yndderypa Aimong Xpnpatoddmong

2. Ynoderypo I'vootomoinong Arodoyng

3. Yrdderypa I'vootomoinong EmpPeBaimong
4. Mivakag Aroninpopng

5. Ynoderypa Nowknig I'vopodotnong

6. Ynoderypo ITotomomrikod Zuppuopeoong

7. Katdioyog Enagdv
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YTIEIPA®H ZTHN AGHNA ZTIZ KAI £TO AOYZEMBOYPIO ZTIX

EYPQIIAIKO TAMEIO XPHMATONIZTQTIKHEZ ZTAGEPOTHTAXZ

Exnpocmnodpevo Sl
[6voua, 1016tnTa]

[6voua, 1010THTA]

To Awaotyo Kpdatog Méhog
EAAHNIKH AHMOKPATIA

Exnpocwmodpevn 814
[6voua, 1016tHTa)

TPAINIEZA THE EAAAAOX

Exnpocmnodpevn dia
[6voua, 1016THT0]
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ITAPAPTHMA 1
Ynoderypa Aitnong Xpnparodotneng

[o€ emaToAdyapto Tov Aikarotyov Kparovg Médovg]

AT06TELAETAL pE TNALONOLOTUTIN GVVOSEVONEVT) 0O CLGTNNEVY EMGTOM:

Evponoaiko Tapeio Xpnpatomotmtikig Etabepdtnrag
43, avenue John F. Kennedy

L-1855 Luxembourg

Yroyv: Owovopikod Agvbov

TmA: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwog SWIFT: EFSFLULL

Kowonoinon otovg:

Evponaixn Emtpom)
[E1gdyete dievbovon]
Fax: []

Evporaixn Kevipw| Tpanelo
[Erodyere diebbovon)
FAX: [*]

Tpanela g EALGSOG
[Erodyetan dicvfovon)
Fax: [¢]

Odpa: [*] evp®d ZOpPacn Xpnparodotikig Arevkdéivveng
Aitnon Xpnpoatodotnens EYPQ [] o oyxéon pe ™ Awevkéivvey PSI
Awygipiong Yroypedoewy

Ayammrtoi Kvproy,

Avagepdpacte ot Zopfact Xpnuotodotikig AtevkOAivvong mov cvvagbnke peta&d Tov
Evponaikod Tapeiov Xpypatomotwtikig Xtobepomrog ("ETXE"), hg EAAnvikig Anpoxpaticg og
Awarobyo Kpdrtog Méhrog xar g Tpamelag g EAAGSog mov vroypdenke v [*] (n «Zopfacn» ).
Oropiopoi mov pocdiopilovior oty ZopPacn O Exovv Ty i évvoln Kol 6To Tapdv.

1. Me 10 mapdv artovpeda avékkAnta Omwg 1 owovopky Bondein oto mhaico g ZopuPacng
Aavewkng Aevkdivvong extopevbel vrd kar cvppove pe v Zopfacn kotd TOLE
akGAovBovg dpovg:

(o) H Xpnuotodotikn Evioyvon 6o xopnynbei oe oxéom upe ™ Awvkorvvon PSI
Awyeipiong Ymoypedoemv.

® To IMocd Xpnuatodotikiig Evioyvong 6o d0bel pe m popen napddoong XpemoTikin
Tithov ETXZ.
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)

To obvoro twv Hochv Xpnpatodotikng Evisyveng g Xpnpatodotug Evicyvong
mov Yopnyeiton cvupova pe v mapovoa Aitnomn Xpnparodémong eivar EYPQ
[30.000.000.000], ta omoio pmopovv va ektomevbovy oe Tpfpota koté T Siipketa
g Tepédov Awbecpoémrog ovppava pe tov Opoug 2(1) g (3) g mapodoag
ZopPoong, kat

H/Qt mhéov  Votepn(eg) Hpepopnvia(eg) Extapicvong xée Xpnpatodotikiic
Evicyvong mov ba yopnyeitan 610 mhaicio g napovoag Attnong Xpnpotoddémong
Oa eivar n/or 1 mpw amd yv: [ ].

Avayvopifovpe kal cvpgovovue 6tL N extapicvon kaBe Xpnuotodotuig Evioyvong 6o
npéEmet va, elvar cOppoviy kot va e§aptdtar and ta axdrovda:

(@)

®

(v)

()

mv €kdoon and 10 ETXE mag IN'vootomoinong Amodoxfg, v avayvhopion ard
HEPOVG pog TV dprv mov kabopilovral oe avtiy, Kot o€ chvtopo xpoévo, v ékdoon
and to ETXE pog IN'vootonoinong Empefainong,

kotd v Huepopnvia Extapievong va pnv éxer AdPet ydpa 1 va punv coveyiletat
Ieyovog Awtdpagng g Ayopdc,

™V €kboon 1 Kothption and uépovg tov ETXE won kotd tn draxpitiki Tov evyépew,
Xpnpatodotikdv MECHV TPOKEYLEVOD VO AVIATCEL TO KEPAANLN TTOV ATALTOVVTOL e
Baon v mapodoa Aimon Xpnuotoddmomng Kot vo  XpNpaTodoTioel 1} va
avoxpnuatodotioer 1 Xpnuatodotwkry  Evioyvon  péow  Awdikacudv
[Mpoypnuoaroddémong,  Evdpeswv — Xpnuatodoticewv  kavyy  Opwotikdv
Xpnpotodotioemv. AEGUEVOPACTE UVEKKANTO VO TANPAOGOVIE OTOLOONTOTE KOGTOG,
££000 1} Samdvn, 18img To KOOTOG TUYOV KatayyeAlag Kot To kGoTOg Skpdtnong mov
npoxvTToLY  0md omowdnmote Xpnpatodotikd Méca e omole  ekdoOOMKav T
kataptiomkov and 1o ETXE pe fdon ) xpion tov (cuprepirapfovopévov exeivav
wov oyetilovion pe TG Evdidpeceg Xpnpatodoticeg kovn Tig Awdikacieg
Ipoypnpatoddnong) ave&dptnra ano 10 av 1) eKTapiELoT TG
oyetkng Xpnuatodotikng Zvvdpoung Erafe mpdypatt xdhpa, ko

TV TARPOOT TOV TPOiToBEcEMY COUPOVE UE TNV TTapovGo LpPoon.

EmBefardvoupe ot

(o)

®

()

(%)

H Alota tov ££0001080TNHEVOV VIOYPAPOVIOV OV OMECTAAN €K HEPOVG TOV
Awaovyov Kpdrovg Mérovg and tov Ynovpyd Owovopkdv otig [ ] eivar ko
eEaKOAOLOEL va eivar Eyupn Kt 1G)YVPN.

Agv cuvipéyel Kovéva yeyovog mov Bo kabwtodoe avakpiPt) omowdnrote Shiwon
oV yve 6T0 MARIGI0 Vopktg yvopodomong tov Nopké Zopfovio tov Kparovg
oTov Yrovpyd Owkovopikdv tov Arkatovyov Kpdtovg Méhovgotig [ ].

Agev cuvipéyel kavéva yeyovog mov Ba kabotovoe avakpify onoadfimote Sfdwon
TEPIAAPPAVETAL GTO TMIGTOMOMTIKO SLUUOPPMONG MoV ekdideton amd Tov Nopko
Topfovro tov Kpdrovg oto Ymovpyeio Owovopudv tov Awaiovyov Kparovg

Méhovgotic[ ]

Aev éxel MaPer ydpa. oodirote yeyovos | mepictacn mov ba enttpene oto ETXZ va
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knpv&er v enérevon eyovog Katayyeiag,

Me extipnon,

EAAHNIKH AHMOKPATIA

Exnpoconovpevy amd Tov Yovpyé Owkovopikdv
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ITAPAPTHMA 2
YHOAEII'MA I'NQEITOIIOIHZIHE AIIOAOXHE

EYPQITAIKO TAMEIO XPHMATOMIIZTQTIKHE X TAOEPOTHTAX

Me micopowoturia wov cuvedederon pe KATaYOPNPEVY NAEKTPOVIKI} S1eb0uven:
[Ewodyete 1o oTotyein emxowvaviag Tov Aarotyov Kpdrovg Mérouc]
Kowomnoinon otovg:

Evponaikr Emitpony
[Eicdyete SievBuvon]
Fax: [¢]

Evponaixn Kevtpwn Tpanela
[Ewcdayete SiebBvvon]
Fax: []

Tpénela g EAAGS0g
[Ercdryete SiehBuvon]
Fax: [*]

Oépa: [®] evpd ZopPaocn Xpnpatodotikig Alcukéivveng
I'vootonoinen Anodoyiig o¢ oyéon pe v am6 [o] Aitnon Xpnporedotyong
nocov Evpd [e] 6& oxéon pe T Arevkérivven PSI Awayeipiong Yroypedoemv

Ayammroi Kopio,

Avogepopacte ota e8ig: (i) ™ ZopPacn Xpnpatodotikig Aevkdivveng mov £xel cuvapdei petald
tov Evpwnaikod Tapeiov Xpnpoatomototumg Ztabepotnrag ("ETXZ"), tng EAAnvicg Anpokpartiog
og Awaovyov Kpatovg Mélovg xar g Tpamelog g EAAGS0og mov vroypdemke otig [+] (7
«Xoppaocn») ko (ii) v Aimon Xpnpotodémong mov kowonombnke oto ETXE and 1o Aucarodyo
Kpdarog Mérog otig [nuepounvial. Or opicpoi mov mposdiopiloviar otn LopPacn éxovv ™y ida
EVVOl0l KAl GTO TaLPOV.

Me 10 mopév emBefardvovpe Toug ax6LovBOVE TPOGMPIVOVG OIKOVORIKODS SpOUG OV 1YoV Y10, TN
Xpnuarodotuchi Evioyvon mov {nmifnke and myv EALada oty napandve Atmen Xpnpatodémong:

(o) H Xpnuorodotuey Evioyvom Oo yopnynbei oe oyxéon pe tm Atevkdrvven PSI
Awyeipiong Yroypehoemv.

() T0 OVOpaoTIKO kepdAmio g Xpnuatodotikng Evioyvong mov 6a xopnynbei oto
mAaicto g AlevkoAvveng eiva Hyoug g kat [30.000.000.000] Evpd mov mpdkettar
va. xopnynBovv pe ™ popen Xpewotikdv Tithwv ETXE odpewva pe tovg Opovg
2(1) xou (3) g TOpuPacng oe moch kar ANnEeg mov Ba wpoodwopisBodv oty
I'voortonoinon EmpPefainong,

) N nuepounvia(eg) Extapievong g Xpnpatodotikng Evicxvm)g 7oL yopnyeitar 610
mAaico g Aitnong Xpnpatoddmong Oa eivar otig [nuepounvial:
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[To ETXE oxomedel va ekddoel 1 vo cuvoporoynoet éva 1 mepiocdtepa Xpnpotodotikd Méoa
TPOKEUEVOD VO, xpNpatodoticel T mopandve Aitmon Xpnuarodoémong exdidoviag Xpewotikovg
Tithovg tov ETXEI kar ve Ta avoypnuatodotioel katd Ttnv mpepopnvie AREng Tovg HEc

Awdwacidv TTpoyprpatodétnong, Evduipeosng Xpnpoatodétong kavy Opioticng Xpnparoddmong
Ko1h mepintoon.]

Yroypagoviag v avayvdpion g napovong I'vootomoinong Amodoxns, 10 Awonodyo Kpdrtog
Méhog pnté. avayvepilel kor cupgavel 0Tt o ETXE pmopei, koté ) Sakprrikhy Tov evxépetd, va
£x518e1 omoodnmote Xpnparodotkd Méco Bempei katdiAnio yia mv viomoinon Awdikacudv Ilpo-
‘Exdoone, Awdiacidv Tpoypnpetodémons, Eviidpecov Xpnuatodomoewv kavt OpoTikdv
Xpnuotodotioewy. H eEovoto86tnon yio v ékdoomn Xpnpatodotikdv Mécmv Katn amodoy| Ano TO
Awoovyo Kpatog Méhog Awdwacudy  Ipo/Exdoong, Awdwkaciudv [MpoypnpatoddTnong,
Evdibpecmv Xpnpotodotioeay kavh Opotikdv Xpnpatodoticeny mov amotodvrat TPOKEUEVOL
vo. gpnpatodomei  Xpnpatodotwen Evioyvon eivon avékkAntn pexpr mv TeAkn ANMEN TOL
teevtaiov Xpnparodotikod Mécov to onoio ypnpatodotel v Xpnparodotikh Evieyvon.

H nopovoa M'voctomoinon Amodoyig tekei v Tov 6po OTL TO ETXZ 0o propet vo exddoet 1} va
cuvoporoynoel Xpnpatodotikd MESe MG AvaEPETOL GTNV TUPODGH IN'vootonoinon Amodoyng Kat
6T Sev Ba enérfer Neyovog Awtapayns e Ayopds. Eav to ETXZ vrayBei oe 'eyovdg Awtapoyng
mg Ayopég téte T0 ETXZ Sev Bo. eivar vmoypeopévo vo Swbéoer to KeQdAai pESK TG TAPOYNG
Xpnpotodotikig Evioyvong oe oyéon pe v Aitnon Xpnuotodétnong Kat Ba EVIHEPOGEL YPATTAOG
10 Akonotyo Kpétog Mérog yr TET01EG TEPIGTATELS KOl OO TNV nuepounvia waporafng tErolag
gvpépmong to Awaodyo Kpatog Méhog dev deopebeton nhéov and Vv Aitnon Xpnpatoddtnong
yia T mopoyh Tepautépo Xpnuatodotikhig Evicyvong oe oxéon pe tétow Aftnon Xpnpatodotmong.

H extapicvon g Xpnpatodotug Evieyvong 1ekel vmd TV aipeon g TANPWONG TOV
TPOVTOBEGEDY MOV TPOPAETOVTAL TNV TAPOVSA YopPaocn.

Me extipnon,

EYPQIIAIKO TAMEIO XPHMATOIIETQTIKHE ETAGEPOTHTAL

O1 6pot g mapovoag I'voctonoinong Anodoyig yivovron amodektol pe To Tapdv:

EAAHNIKH AHMOKPATIA

Exnpoconovpevn and tov Y movpyo OKovoUIK®OV
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ITAPAPTHMA 3
YITOAEITMA I'NQETOIIOIHZHX EITIBEBAIQXHX

EYPQITAIKO TAMEIO XPHMATOIIZTQTIKHE X TAGEPOTHTAX

Me tnheopototvnio 7oV GVVOOEVETAL pE KATAXMPNREV NAEKTPOVIKT SrevBuven:

Ynovpyeio Oucovopikdv
[die66vvan)

[/164n]

[Xapa]

Yroyw: K./Ka [°]
Kowomnoinon otovg :

Evponaixi Enttpor
[Ewcdyeton die06vvon]
Fax: []

Evponaixy Kevrpum Tpanela
[Ewodyeton dievbuvon)]
Fax: []

Tpanelo g EALGdOG
[Ewodyeton dievbuvon]
Fax: []

Ofpa: [e] evpcd ZopPacn Xpnpoarodotikig Alevkorvvong
Extopicvon Xpnpatodotukijg Evieyvong mocov Evpd [e] vid o Tprpa vz’ ap.
[¢] sOpowva pe T Arevkdroven PSI Awayeipiong Yroypedocwv

Ayammroi Kopioy,

Avagepopoote ota e&ng: (i)  Zopfoocn Xpnpotodotug Aievkdivvong mov €xel cuvapbel petay
Tov Evponoikod Tapeiov Xpnpatomototikig Ztabepdmrag ("ETXE"), g EAAnving Anpokpotiog
(epeing ovagepdpevn wg «ErAMada») og Awoodyo Kpdtog Mékog xou g Tpdnelag g EALES0g
7oV VIoypdenke otig [¢] (1 «ZopPacny» ) ko (ii) mv Aitnon Xpnparoddtmong mov kowomnomidnke
610 ETXZ and mv EALGSa otig [nuepounvia]. Or opiopoi mov mpoadiopifovron o ZopuPacn &xovv
v 010 Evvora 670 TapOV.

A 0V ToPGVTOG EMBEPAUHVOLIE OTL TPOKEWEVOD VO YpNpatodotnBody oG Tov EKKPEUOVY GTO
Thaio10 TG Topamave Aevkélvvens, ™y [nuepounvial o ETXE e&édwoe Xpnpotodotikd Méca pe
TOVG TAPAKATE OLKOVOUIKOVG OPOVG:

(@) To Mocd Xpnpatodotuig Evioyvong eivar Evpd [ ]

(B) Ovopootikd Kepdrao:

(y) Tehuay Anén: HH/MM/EEEE
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(8) Emtéxio yio mv Hpéym IMepiodo Extoxiopob:

(¢) Emokio yio tig enodpeveg [eprddovg Extoxiopod:

(o7) lpi>y Hpepopnvia Karapoing Téxov:

(§) Emépevn Huepopnvia Karafoing Téxov: HH/MM/EEEE?

(n) lpétn Hpepopmvia KataBorng Kepoaiov:

(6) Endpevn Huepopnvia KataBoing Keparaiov: HH/MM/EEEE*

EmBepordvovpe é11 o1 owovopikoi opot tov avetépo Xpnpatodotikdv Méswy O Anebodv vdym
Y Tov vodoyious tov Kdotovg Xpy patodotnong ETXE 610 mhaicio ™m¢ Atevkdrvvong.

MNopokodd onuewdote dtito ETXE Wxarn Evponaixy Kevepiy Tpamela propei va Bewpricovy
OVaYKQio Va ETIKOWOVAGOUY amevBeiog pe v Tpémela g EALéSog yio mepartépam Aemto népeteg oe
oxéon pe TV ekTapisvon.

Me extiunon,

EYPQITATIKO TAMEIO XPHMATOIIIETQTIKHE YTAGEPOTHTAX

2 Na kowvoromnBel oto Awaiovxo Kpdtog Méhog omd 1o ETXE obpuQwva pe ta mpoPhendpeve oty TvuPacn
Xpnuarodotikig Atevkdriuverng.

* Méypt v tehevtaio Hugpopnvio KataBolriig Téxov otig HH/MM/2042.
* Méypr v terevtaio Hpepounvia KataBoing Kegalaiov orig HH/MM/2042.
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ITAPAPTHMA 4
ININAKAX AHOITAHPQMHX
Hpepopnvia Karaforig Anéup60sopo YUVOALKI| amoTAnpOp KEQUARIOV
Kegaliaiov Ogernopevo Kepaioro Katomwy ™G KaTafoiig keparaiov Tov
(Evpo) happaver yopa v avrictorn

Hpepopnvia Katapoiig (% emi Tov
OGOV EKTURIEVONG
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IIAPAPTHMA 5
YIIOAEII'MA NOMIKHE INCMOAOTHZHX

(va exdidetar o emionuo emiotorodyepto Tov Nopikob Zuufodiov Tov Kpdrovg tov Yrovpyeiov
Oucovokmv)

[tomog, nuepounvial

IIpog:  Evponaixé Taueio Xpnuatomotatucic Tradepdimrag
43, avenue John F. Kennedy
L-1855 Luxembourg
Yroywv: Owovopukog Atevfovenig

OEMA:  [*] gvpdd ZopPaon Xpnparodotikijs Aevkoéroveng peratd Tov Evponaikov Tapsciov
Xpnpetomototikig Ltabepotnrag, e EAAyvikng Anpokpartios (0g Awkarovyov
Kparovg Méhovg) kar g Tpanelog g EAhadog mov vaeypaon v [o] 2012 — q
ZopPaon Arevkorvveng PSI Awaysipiong Yroypedoewv

Ayamtol Kopuor,

Yno myv Biomro pov og Nopwwkod ZvpPodiov tov Kpdtovg oto Ymovpysio Owovopikdv,
ava@épopor oty ev BEpatt ZopPacn Xpnpatodotikng Aevkdivvong kot oto Mapaptipatd g mov
anoteAodV  avamdomocTo HEPOG OowTNG, Tov cuvagdnke, petald Tov Evpomaikov Topeiov
Xpnuatomotontikig Ztabepomrog (epeéng avapepduevo wg «ETXZy), g EAAvikng Anpokpatiog
(e@ebng avagpepdpevn mg «Awarovyo Kparog Méhog») kot g Tpanelag g EALadog TV [¢], ko
otn ZopPoaon Zvyxpnpatodétnong mov cuvaeinke peta&ld tov Awkatovyov Kpdtovg Mérovg, g
Tpanelag g EAMGdog, tov Epmotevpatoddyo Oporoyudv, tov Evioroddyo Minpopdv Oporoyibdy
kot tov Kowd Evioroddyo [Minpopdv (epefhig 1 ZopPoon Xpnuoatodotikng AevkOAvvong kat 1)
Zoppaot Zvyypnparoddtnong Bu avaeépovial and kowov og «XZvppdeeigy). Emiong, avagpépopat
610 Mvnpovio Zuvevvonomng mov vroyphonke otig [eioayete nuepounvial peta&d g Evpomaixig
Emupomng, g EAAnvuaig Anpokpartiag kot g Tpdanelag g EALGS0g (epeénc avapepdpevo mg
«Mvnpévion).

ANAOVEO OTL £x® TANPT aprodoTNTa Y TNV £KS0CT] QUTHS THG VOUIKNG YVOROSOTNONG GE GYECN LE
T ZopPdoeic Yo Aoyapuaopd tov Awarovyov Kparovg Mérovs.

'Exo g€etdoel ta TpoTOTUTO 1] AVITYPAQO TV TPOTOTHTMV TOV VTOYEYPUUUEVOV ZVUPACE®MY KOl TOV
Mwnuoviov. ‘Exe eniong eréyéer tig oxetikég dntdéerg Tov ebvikov kot d1eBvoig dikaiov wov diérovy
10 Awcanovyo Kpdrog Méhog kar v Tpamela g EAAGS0G, Tig e£0061080THOELS T™V VIOYPAPOHVTOV,
kaBhg kot kGOe GAro Eyypago, Tov Ekpva avaykaio M katdAinio. Emmiéov, éxw Sevepynoer kabe
Ay épevva kon £xm efetdoel kGOe vouko (NTHO, TOL EKPIVOL (G GYETIKO YL TNV SWTOTOON TNG
nopoveag 'vopodommong.

‘Exo Beopiicel wg ainbeig (a) n yvmowdmra 6Amv tov dIoypapdv (EKTO¢ TOV LIOYPUY®V TOL
Awarotyov Kpdrovg Méhovg kan g Tpamelag g EALESOG) kot T svpgovia OAmV TV aviyplemy
pe ta mpwtoTund, (B) TV woavdtnTa Kot appuodoThTa. chvayng Tov ZupPacemv kol Ty £yKvpn
££0061086TNoT Kot LIoYpaeh and kabe cupPariopevo pépog extdg Tov Akanodyov Kpdtovg Méroug
ko g Tpamelag g EAAGSog xon () v eykupdmTa, SeopevTIK) 100G Kol EKTEAECTOTNTO TV
Lopfdoewv v kdOe cupPoropevo HEpog cHuPwva pe To ayyAkd dikaio.

Ot 0pol 7OV YPNCLHOTOWVVTAL Kot Yuwt Tovg omoiovg dev divovrar opiopoi oty mapodoa
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YVOROB6TNGN €xovv TV Evvolo, Tov £xet xabopiobet otic Zoppaoeis kot 1o Mvnpévio.

H yvopodémon avtiy mepopiletan oto, {nmipata eAnvikod dwkaiov 6mwg avTd 1oYdEl Katd T
NHEpouvio, TG Yvop0ddTong autig.

Me v em@odadn Tov aveTépe, N yvdun pov sivor ot

1.

Kat’ epoppoyn 1ov vopoBetikdv, KavovioTikdv Kot VOUIKG QEGHEVTIKOV AMOPUGEMY TTOV
oxbovv ofpepa oty EAlvikiy Anpoxpatia, 10 Awkaiovyo Kpérog Méhog Swr tng
VroypopNg TV ZupPdoenv pécw tov [dvoua, titdog], éxel éykupa kou QUETAKANTO dEopuevOet
VoL EKTANPOGEL OREG TIG VTOYPEDTEIG TOV GOUPMVEA LE OVTEC. Ewwdtepa, o1 Sutdéerg tov
ZopPaoewv mov agopovy Ty yopfiynon Xpn patodotikng Evisyvong eivan anolitog &yrupec.

H ex pépouvg tov Akonodyov Kpdrovg Mérovg VROYPAPY], amodoyl Kol EKTANPOGY TmV
Zoppaoenv xar Tov Mvnpoviov (kot Twv cuvadiaydv mov npoPrémovtar o avtd): (i) £xovv
TANPOG eYKPOel pe T0 oHVORo TV amapuitytev cuykaTadéceny, EVEPYELDY, EYKPIGEQOV Kal
egovoodomoemv kat (i) Sev &xovv kar Sev mpoxewonr va mopafiiicovy OMOOVONTOTE
EQUPUOCTED  Kavove Sucaiov, kavoviopd 1M omdpoon appddiag apyic 1 omowWdNTOTE
deopevTiky ovpemvia 1 cuveRKn o aVT6 M oE KGO oo TOVG OPYAVIGHOVS TG, (iii) dev
anoteAoV A6yo kotayyehiog (Onmg Ki av TEPLypAPETAL) 6E OMOWMTOTE amd T OPATA TOV
anapBpodvTol oty vromapdypago (i), kat (iv) dev Ba cuverdyeton mapoxy eEAGOEAGTC 1
vroypémong yw moapoxn efacpdhiong 1 petafifacn mepovowkdv  oToEiny  (wg
eGao@aAion M GAAN TAPOROLA ATO OUKOVORIKHG ATOWNG GUUEMViK) VIEP OTOI0VEHTOTE GALOL
TPOGAOTOV,

Ot dnhmoeg kar eyyvnoeig mov didoviar and 1o Awoovyo Kpdrog Mérog oty mapodoa
Zoppoon eivon aAnBeig ko akpifeic.

Kopia 6witagn omig ZvpPaceig avtég Sev avtBaiver M mepropilerl ta Swcaidpoto Tov
Awowovyov Kpatovg Mélovg va mpoPaivel oe £ykaipn kot mpaypatiki mAnpoun yio
OTOOMNTOTE OPEIROUEVO TTOGO MG KePAAao, TOKO 1) GAAN emPdpuvon oto mAaiclo twv
Zoppacewv.

O ZvpPaoeig eivar oty KatdAANAN vopkn popen, coueove pe v EAAnviky vopoBeoia,
TPOKEWMEVOL VO, EQAPUOGTOVY SECHEVTIKA KaTd Tov Atkonodyov Kpdtovg Mérovg kat g
TpaneCog g EAAaSoc. H epoppoyn tov Zvpfdcewv Sev eivon avtifetn pe kavoveg tov
elMnviko? dikaiov, pe ™ dnpodowa ta&n oty EAAnvim Anpoxpartia, pe tig Siebveig cuvBfixkeg
N TG yevikmg mapadedeypéveg apyég Tov debvovg Swaiov mov decpedovy to Atkatovyo
Kpdrog Méhog ko tnv Tpdnela g EALGSoC.

[Tpoxepévor vo Swcpaiicbel n vojpdmro, n eyxvpémto 1 SeopevtkdTTa TOV
ZvpPdoemv, dev eival amopait)to avTd va katatedoly, kataympndody 1 eyypapovy evdmov
onowodNTOTE SKAGTIKNG 1) AAANG apyng otV EAAnviki Anpoxpartia.

Agv ogeihoviar @dpor, TéAn 1 direg emPapivoeg mov emPdAirovror and v Erinviky
Anpokpation 1| OTOWONTOTE POPOROYIKT OPYN AVTNG N EVIOG OVTNG Y1 TNV EKTEAECT] Ko
eEKTANpOO TV Zvufdoenv ovte Yo v mAnpopn N petaPifoon kepaiaiov, TOK®V,
Tpounbeidv Kol GAAOV damavdv Tov opeidovtot Suvapet Tov ZvuPdcemy.

Aev amotovvtor Gdeeg HETOQOPEG CUVOAAAYMOTOG kot Oev oQeiretal ypéwomn N GAAN
npounBewa v tn petaPifacn onowovdninote opethduevov nocov Phoer tv Zvpfacemv.

H vnoypagn tov ZvpPdcewv and tov [ovouotemdvouo], [Avoumty g Tpdanelog g
EXLGB0c], deopever vopya ko €ykvpa v Tpanela g EAddos.
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10. O opiopdg tov AyyAkod ducaiov mwg eQappooTéoy dikaiov Y v ZopPacn amoterei £yxvpn
EMAOYN £QUPUOGTEOL dikaiov, oV Secpeber To Awonovyo Kpérog Méhog xan v Tpéanela
™G EAAGSOg cvppova pe to edAnvikd Sikauo.

I'1. To Awawovxo Kpdtog Mérog éxer vrayBei voupa, OTOTEAEGHOTIKG KAl QPETAKANTA GTHY
OMOKAEWGTIKN appodidtra Tov Akastpiov Tov Meydhov Aovkétov Tov AovEepfovpyov
kot o dikarodooio TV GAROV Sikaopiny mov avaeépoviar oty napaypago 13(3) oe
oxeon pe Tig ZopPhoels kon kabe andeacn Tov Sikaotnpiov avtov B eivat QUETAKANTT Ko
ektedeot oy EAAnviki Anpoxparia.

12. Ovte 10 Awarodyo Kpdrog Méhog ovte m Tpamela e EALGdog odte kavéva amd To
OVTIOTOYO TEPLOVGIAKE TOVG oTotyein eotpodvial, Adyw ebvikiig kupupyiog 1 yie GAro
Adyo, mg Sucarodooing, katdoyeons — cvvpnTikic 1 QVOYKAGTIKNAG — 1 VOYKAOTIKAG
EKTEAEOTG GE GY£oM pe omolodnmote évdiko Borbnua 1 Siaducacio oyeticd pe 15 ZopuPdoerc.

13. H vroypaen tev ZvpPacenv mpaypotonoitar copeove pe tig dwtateg tov [eodyetar n
KaTdAAnAn avapopa twv diatdéewy tov edvikod dixaiov].

14. Or ZopBaceg éxovv kupobel voppa odpeove pe tig Swutdéers tov [eodyerar g KOTGAAnAn
avapopa 1wy d1atdlewv Tov eBvikod dikaiov).

I5. Ev kataxheidl, ov ZupPdoeig éxovv vopipng cuvaebei ex pépouvg tov Akaiovyov Kpéatovg
Méhovg kar g Tpanelog g EALGSog ko dheg ot vroypedoeig Tov Akatovyov Kpérovg
Méhovg kar g Tpdamelag g EAlaSog avagopwa pe tig TvpPaceig eivor &yxuvpeg,
OECUEVTIKEG KO EKTEAECTEG GUUPMVO. HE TOVS OPOUG TOVG Kat SeV AMALTEITON KATL EMITAEOV
Y va TeB00V avTd 68 EQAPLOYT.

O Nopkdg Zoppovrog tov Kpdartovg tov Yrovpyeiov Owovopkdv
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ITAPAPTHMA 6
YIIOAEIT'MA HNIZTOIOIHTIKOY EYMMOP®QIHE

(va exdidetar o€ emionpo emoToAdYAPTO TOV ... TOV Ymovpyeiov Owovopikdv)

[tomog, nuepounvia)
Ilpoc:  Evpomaixd Tapeio XpnuatomotmTkig Zrabepdrag
43, avenue John F. Kennedy
L-1855 Luxembourg
Ynoyv: Owovopdg AevBuvtiig
OEMA: [*] evpd TouPaocy Xpnpatodotikiig Arevkéloveng peralt tov Evpomaikon

Tapeiov Xpnparomorotikig ZraBepétnrag, g Elyvikig Anpokpatia (g
Awkarovyov Kparovg Méhovg) kar g Tpanelag Tng Erdadog mov vroypagnke
o715 [*] 2012 —  ZopPaocn Awevkérvveng PSI Awayeipiong Ynoypedoewv

Ayamtoi Koproy,

1.

Me my 8wttd pov og [*] oto Ymovpysio Oucovopkav, ava@Epopor otV ev Bénatt
ZopPaon  Xpnpotodotikhg Acukéivvong kot oTa [apaptipotd ™G mov amotedovv
avVOTOoTACTO PEPOg avtng (e@e&ng avapepopeva pali og m «ZopPacn», mov cuvapdnke,
pnetald Tov Evpondaixod Tapeiov Xpnpoatomoteticig Ztodepémnra (epebng avapepdpevo mg
«ETXE»), g Elnvucig Anpokpotiog (epe€ig avapepdpev og «Awarovye Kparog
Médrog») xar g Tpamefog g EAAGS0og v [+]. Emiong, avagépouor 610 Mvnuéwvio
Zovevvomong mov vroypdenke ™V [erodyete nuepounvia) petald g Evporaikng Emtpomnig,
™m¢ Edinvucic Anpoxpatiag ko g Tpamefog g EAMaSog (speéng AVOQEPOUEVO ®G
«Mvnjuovion).

ANAOVO 6TL Eym AP appodidTTa Vi TV £KS0ON OLTHG TNG VORIKAG yvopoddmong ot
oxéon pe ) ZopPaon yu Loyaplacud tov Awatovyov Kpdrovg Mérovc.

Ov dpor mov mpocdiopifoviar ot mapovoa ZvpPfacn Exovv To B0 VoMuo dtav
XPMOOTOOVVTAL GTO TPV MGTOMOMTIKO GUUUOPPOOTG EKTOG av TOV SiveTon SlapopeTikd
VONO OTO GUYKEKPLUEVO TLGTOTOWTIKG.,

Me 1o napdv emPePorbve dti

(@) 0 KATAAOYOG EYYPAY®Y MOV EMCVVAMTETOL OTNY and [@] emoToAn mov Jidetan oTOUG
vopkotvg svpfovrovg mov avapépovrar oto Opo 3(3)(iii) g ZopPacng yia Tovg okomovg
TAPOYNG TOV VOUIKOV YVOUOSOTHOE®MV 7OV AVAPEPOVIOL OTO PGV, amoTeAel mANpN
KaTdAOYO GA®V TMV XPNUATOSOTIKOV £Yypapmv Tov decpevouvy g EAAnviky Anpokpatio
Kat ov oyetifovran pe v EOehovtic Zuvariayn Awyeipiong Yroypehoewy, ko,

(B) n dMAwon kar eyydnon mov mpoPrémetar otov Opo 4(1)(B) g LouPacng eivor aindeig
kot akpiPng kot n EMAnvuc Anpokpartia diver v ev Adym nhwon kar gyyomon pe Pdom
vopkty yvopodétnon mov £rofle Kol KATOMY EMOTOUEVIG HEAETNG TOV GUHPOVIADV,
CVUPACEDV Kot VOR®Y TOV EQUPUOLoVTaL SECLEVTIKG OE GYECT| NE CUTH.

Y TOYPAPOVIEG: .o

... 10V Ymovpyeiov Owovopikmdv
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ITAPAPTHMA 7
KATAAOI'OX EITA®ON

I'1A TO EYPQNIATKO TAMEIO XPHMATOMNIETQTIKHE XTAGEPOTHTAZ;
Evponaiké Tapeio Xpnpotomototucg Lrabepotrog:

43, avenue John F. Kennedy

L-1855 Luxembourg

YTIOWIN: CHIEF FINANCIAL OFFICER

TnA: 4352 260 962 26

Fax:+ 352 260 962 62

Kodwég SWIFT :EFSFLULL

Kowonoinon otovc:

Evpwnaixy) Emtpom

I'evicn) AevBuvomn Owovopikdv kat Xpnpatodotikdyv Ynodésewmy -
L-4 Movédo "I'pageio Aaveiopod, Advewn, Aoyotucd ko ITiceo"
L-2920 Luxembourg

Ynoym: Emixepaing g Movédag

TmA.: (+352) 4301 36372

FAX: (+352) 4301 36599

Kwdwdg SWIFT: EUCOLULL

Evporaiky Kevrpwen Tpéanelo
Kaiserstrasse 29
D-60311 Frankfurt am Main

Yroyn: Emxepoinis g AetBvvong Emyepficenv Xpnpatootkovopikdv Ynpesiov

TnA.: +49 69 1344 3470
Fax: +49 69 1344 6171
SWIFT BIC: ECBFDEFFBAC

TNa To Awcanovyo Kparog Mérog:
Ynovpyeio Owovopikav

I'pageio 'evikod Aoyietypiov

37, E. Venizelos str.

101 65 Athens, Greece

Ynoyn: 231 AevBuvon

Fax: + 30210 3338205
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Kowomoinon oy Tpaneta g EALGSoc:

Tpénela g EAAGS0g

21, E. Venizelos str.

102 50 Athens, Greece

Ynoyn: KvBepvnrikég Owovopxég Emyeipfoeis kar Aoywotipio, Tpnpa Aoyapuoudv KvBépvnong
Fax: +30 2103221007

SWIFT BIC: BNGRGRAA



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

393

[MTAPAPTHMA 11

DATED [+] 2012

THE HELLENIC REPUBLIC
as Beneficiary Member State

BANK OF GREECE
EUROPEAN FINANCIAL STABILITY FACILITY

WILMINGTON TRUST (LONDON) LIMITED
as Bond Trustee

BANK OF GREECE
acting as Bond Paying Agent

AND

BANK OF GREECE
acting as Common Paying Agent

CO-FINANCING AGREEMENT
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THIS DEED is dated [+] 2012 and made

BETWEEN:

)

2)

€)

4)

&)

(6)

THE HELLENIC REPUBLIC, as the beneficiary member state (the "Beneficiary
Member State");

BANK OF GREECE, represented by the Governor of the Bank of Greece, [*], (the
"Bank of Greece") as agent for payments made by the Beneficiary Member State;

EUROPEAN FINANCIAL STABILITY FACILITY, a société anonyme
incorporated in Luxembourg with its registered office at 43, avenue John F. Kennedy,
L-1855 Luxembourg (R.C.S. Luxembourg B153,414), represented by Mr. Klaus
Regling, Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief

Executive Officer as lender under the PSI LM Facility Agreement referred to below
("EFSF"),

WILMINGTON TRUST (LONDON) LIMITED, of Third Floor, 1 King's Arms
Yard, London EC2R 7AF (the "Bond Trustee", which expression includes, where the
context admits, all persons for the time being the trustee or trustees of the Bonds) in
its capacity as Bond Trustee under the Trust Deed;

BANK OF GREECE, represented by the Governor of the Bank of Greece [+], as
paying agent for the bonds ("Bond Paying Agent", which expression includes, where
the context admits, all persons for the time being the paying agent of the Bonds); and

BANK OF GREECE, represented by the Governor of the Bank of Greece [*], as
common paying agent (the "Common Paying Agent"),

herein jointly referred to as the "Parties” and each of them a "Party".

PREAMBLE

(A)

(B)

©)

On or after the date of this Deed and in any event prior to 16 April 2012, the
Beneficiary Member State has issued, or will issue, the Bonds subject to the terms of
the Trust Deed as part of the consideration for the Voluntary Liability Management
Transaction;

On or about the date of this Deed, EFSF has entered into, or will enter into, a financial
assistance facility agreement with the Beneficiary Member State and the Bank of
Greece in order to provide financing of up to EUR30,000,000,000 to finance in part
the Voluntary Liability Management Transaction (the "PSI LM Facility
Agreement"); and

This Deed is entered into solely in respect of the Bonds and the PSI LM Facility
Agreement. This Deed shall not apply to the rights or obligations of EFSF and the
Beneficiary Member State in respect of any other financial assistance facility
agreement, facility or other agreement that may be entered into between them. In
particular, this Deed and the Debt Documents shall not confer any rights on Bond
Creditors or any obligations or liability on EFSF in respect of any other financial
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assistance facility, facility or other agreement or any monies or amounts received by
EFSF in connection therewith.

NOW THIS DEED WITNESSES AND IT IS HEREBY DECLARED as follows:

1.

1.1

DEFINITIONS AND INTERPRETATION

Definitions

In this Deed:

"Bondholders" means the holders of the Bonds from time to time.

"Bonds" means new bonds issued by the Beneficiary Member State on or after the
date of this Deed in an aggregate principal amount (in respect of all series of such
bonds) of up to EUR [70,000,000,000] (as such amount may be increased with the
prior written consent of EFSF in accordance with Clause 2.4(c)(iii)) (the "Permitted
Aggregate Principal Amount") and issued either:

(a) as part of the Voluntary Liability Management Transaction on or prior to
16 April 2012; or

(b) in accordance with Clause 2.4(c)(ii),

and which are constituted by, and subject to, the Trust Deed and which by their terms
are expressed to be subject to the terms of (and have the benefit of) this Deed. Details
of such Bonds shall be provided by the Beneficiary Member State to EFSF under
Clause 14.5.

"Bond Creditors" means the Bond Trustee and the Bondholders.

"Bond Documents" means the terms of the Bonds (including the Conditions) and the
Trust Deed.

"Bond Trustee Expenses" means any fees, costs, expenses and other amounts
payable to the Bond Trustee for its own account under the Bond Documents
(including any amounts payable pursuant to contractual indemnification provisions).

"Business Day" has the meaning given to the term "Business Day" in the PSI LM
Facility Agreement.

"Clause 6(6) Repayment" means any repayment pursuant to clause 6(6) of the PSI
LM Facility Agreement.

"Commitment Fee" has the meaning given to the term "Commitment Fee" in the PSI
LM Facility Agreement.

"Common Amortisation Table" means the amortisation table set out in Schedule 2
setting out by reference to each Payment Date the cumulative percentage of:

(a) the original total principal amount of the PSI LM Facility Agreement which is
scheduled to be repaid on or before such date; and
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(b)  the aggregate original Principal Amount (as defined in the Conditions) of the
Bonds which are scheduled to be repaid on or before such date.

"Common Assets" means:

(a) any amount paid by the Beneficiary Member State to the Common Paying
Agent pursuant to Clause 2.1; and

(b) any amounts received or recovered by the Common Paying Agent in relation
to the Liabilities which shall be held on trust to be applied for the benefit of
the Creditors pursuant to Clause 3.2 (Obligations in respect of turnover of
receipts) or Clause 4.2 (Obligations in respect of turnover of receipts).

"Common Paying Agent's Spot Rate of Exchange" means, in respect of the
conversion of one currency (the "First Currency") into another currency (the
"Second Currency") the Common Paying Agent's spot rate of exchange for the
purchase of the Second Currency with the First Currency at or about 11.00 a.m.
Luxembourg time on a particular day.

"Conditions" means the terms and conditions of the Bonds which will be constituted
by and issued pursuant to the Trust Deed.

"Creditors" means EFSF as lender under the PSI LM Facility Agreement and the
Bond Creditors.

"Debt Document" means each of the PSI LM Facility Agreement, the Bond
Documents, this Deed and any other document designated as such in writing by the
Common Paying Agent, the Bond Paying Agent, the Bond Trustee, EFSF and the
Beneficiary Member State.

"Deed(s) of Guarantee" has the meaning given to the term "Deed(s) of Guarantee" in
the PSI LM Facility Agreement.

"Disincentive Payment" has the meaning given to the term "Disincentive Payment"
in the PSI LM Facility Agreement.

"EFSF Cost of Funding" has the meaning given to the term "EFSF Cost of Funding"
in the PSI LM Facility Agreement.

"EFSF Debt Issuance Programme" means the EFSF debt issuance programme
established in accordance with the EFSF Funding Guidelines.

"EFSF Debt Securities" means Funding Instruments issued by EFSF in the form of
short term unsubordinated notes with maturity of no more than twenty four (24)
months issued under the EFSF Debt Issuance Programme and which pay interest at a
rate comparable to the market rate which would be payable by EFSF for instruments
with the same maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.
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"ESM" has the meaning given to the term "ESM" in the PSI LM Facility Agreement.
"EUR" and "euro" denote the single currency unit of the Participating Member States.

"Event of Default" means an event of default (howsoever described) under the PSI
LM Facility Agreement or the Conditions.

"EWG" means the Eurogroup Working Group.

"Framework Agreement" has the meaning given to the term "Framework
Agreement” in the PSI LM Facility Agreement.

"Funding Instruments" means bonds, notes, commercial paper, debt securities or
other financing arrangements.

"Guarantee Commission Fee" has the meaning given to the term "Guarantee
Commission Fee" in the PSI LM Facility Agreement.

"Guarantors" has the meaning given to the term "Guarantors" in the PSI LM Facility
Agreement.

"Intercreditor Amendment” means an amendment or waiver which is subject to
Clause 2.4 (Consents and Amendments).

"Issuance Costs" has the meaning given to the term "Issuance Costs" in the PSI LM
Facility Agreement.

"Liabilities”" means all present and future liabilities and obligations at any time of the
Beneficiary Member State to any Creditor under the Debt Documents in respect of the
scheduled, voluntary or mandatory repayment of principal and payment of interest
(including in respect of interest under the PSI LM Facility Agreement, the EFSF Cost
of Funding, Service Fee, Commitment Fee, Guarantee Commission Fee and/or any
Margin components). For the avoidance of doubt, all other commissions, fees, costs
and other amounts due to EFSF under the PSI LM Facility Agreement (including
Negative Carry, Loss of Interest, Issuance Costs, Disincentive Payments and any
Clause 6(6) Repayment) and/or Bond Trustee Expenses do not and shall not constitute
Liabilities.

"Loss of Interest" has the meaning given to the term "Loss of Interest" in the PSI LM

Facility Agreement.

"Margin" has the meaning given to the term "Margin" in the PSI LM Facility
Agreement.

"Negative Carry" has the meaning given to the term "Negative Carry" in the PSI LM
Facility Agreement.

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union in relation to Economic and Monetary Union.
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"Payment" means a payment, prepayment, repayment, redemption, defeasance or
discharge of any of the Liabilities. For the avoidance of doubt, all amounts received,
paid or recovered in respect of other commissions, fees, costs and other amounts due
to EFSF under the PSI LM Facility Agreement (including Negative Carry, Loss of
Interest, Issuance Costs, Disincentive Payments and any Clause 6(6) Repayment)
and/or Bond Trustee Expenses do not and shall not constitute Payments.

"Payment Date" means each date specified in the Common Amortisation Table
provided that the dates for Payments to be made under the Bonds shall be identical
to the dates for Payments to be made under the PSI LM Facility Agreement and
provided further that following any acceleration under the Bonds (or any of them)
or the PSI LM Facility Agreement, a Payment Date shall include any date on which
the accelerated Liabilities are required to be paid under the relevant Conditions or the
PSI LM Facility Agreement (as applicable).

"Service Fee" has the meaning given to the term "Service Fee" in the PSI LM Facility
Agreement.

"Trust Deed" means the trust deed dated [+] between the Bond Trustee and the
Beneficiary Member State, the terms of which are expressed to apply to debt
instruments including the Bonds and any supplemental trust deed relating thereto.

"VAT" means value added tax as provided for in the Value Added Tax Act 1994 and
any other tax of a similar nature.

"Voluntary Liability Management Transaction" has the meaning given to the term
"Voluntary Liability Management Transaction" in the PSI LM Facility Agreement.

Construction
(a) Unless a contrary indication appears, a reference in this Deed to:

(i) "Common Paying Agent", "Creditor", "Bond Trustee", "Bond
Paying Agent" and "Party", shall be construed to be a reference to it
in its capacity as such and not in any other capacity;

(ii) "Common Paying Agent”, "EFSF", "Bond Trustee", "Bond Paying
Agent" or "Bond Creditor"” or any other person shall be construed so
as to include its successors in title, permitted assigns and permitted
transferees provided that such successor, assign or transferee has
agreed to be bound by this Deed;

(iif) "assets" includes present and future properties, revenues and rights of
every description;

(iv) a "Debt Document" or any other agreement or instrument is (other
than a reference to a "Debt Document" or any other agreement or
instrument in "original form") a reference to that Debt Document, or
other agreement or instrument, as amended, novated, supplemented,
extended or restated but solely as permitted by this Deed;
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2.1

(v) ‘"indebtedness" includes any obligation (whether incurred as principal
or as surety) for the payment or repayment of money, whether present
or future, actual or contingent;

(vi) the "original form" of a Debt Document or any other agreement or
instrument is a reference to that Debt Document, agreement or
instrument as originally entered into;

(vii) a "person" includes any individual, firm, company, corporation,
government, state or agency of a state or any association, trust, joint
venture, consortium or partnership (whether or not having separate
legal personality);

(viii) a "regulation” includes any regulation, rule, official directive, request
or guideline (whether or not having the force of law) of any
governmental, intergovernmental or supranational body, agency,
department or of any regulatory, self-regulatory or other authority or
organisation;

(ix) the singular includes the plural and vice versa (unless the context
otherwise requires); and

(x) a provision of law is a reference to that provision as amended or
re-enacted.

) Section, Clause and Schedule headings are for ease of reference only.
PSI LM Facility Agreement

It is acknowledged and agreed by the Parties that, in accordance with Clause 2(3)(d)
of the PSI LM Facility Agreement, EFSF has discharged or will discharge its
obligations to make the Financial Assistance Amounts (as defined in the PSI LM
Facility Agreement) available under that facility by the delivery of EFSF Debt
Securities with an aggregate notional principal amount which (subject to rounding) is
equal to the relevant Financial Assistance Amount(s) (as defined in the PSI LM
Facility Agreement). Notwithstanding the foregoing, for all purposes of the PSI LM
Facility Agreement and this Deed, the amount outstanding and any Payments and
Liabilities due in respect of the PSI LM Facility Agreement shall be determined by
reference to the Financial Assistance Amount(s) (as defined in the PSI LM Facility
Agreement) made available and which remain outstanding from time to time and shall
not be affected by any change in the market value of the EFSF Debt Securities.

LIABILITIES
Payment of Liabilities
Subject to the terms of this Deed:

(a) EFSF and the Beneficiary Member State hereby agree that the Beneficiary
Member State shall make Payments under the PSI LM Facility Agreement into
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(b)

(©)

(d)

(e)

®

(2

the account of the Common Paying Agent designated in accordance with
Clause 16 (Accounts).

The Bond Trustee and the Bond Paying Agent hereby agree that the Beneficiary
Member State shall make Payments under the Bond Documents into the account

of the Common Paying Agent designated in accordance with Clause 16
(Accounts).

All payments to be made by the Beneficiary Member State under this Deed
under Clause 12 (Costs and Expenses) or Clause 13 (Indemnities) to the
Common Paying Agent shall be made by the Beneficiary Member State into the
account of the Common Paying Agent designated in accordance with Clause 16
(Accounts).

All Payments to be made by the Beneficiary Member State under the PSI LM
Facility Agreement and under the Bond Documents shall be made solely on the
Payment Dates provided that the Beneficiary Member State shall not be
relieved of its obligations to make a Payment if it fails to make a Payment on a
Payment Date.

The Common Paying Agent shall apply Payments received by it (other than
pursuant to Clause 2.1(c)) in accordance with Clause 6.1 (Order of Application).

For the avoidance of doubt, all other commissions, fees, costs and other
amounts due from the Beneficiary Member State to EFSF under the PSI LM
Facility Agreement (including Negative Carry, Loss of Interest, Issuance Costs,
Disincentive Payments and any Clause 6(6) Repayment), which amounts do not
constitute Payments, shall be paid directly by the Beneficiary Member State to
EFSF.

For the avoidance of doubt:

(1) any Bond Trustee Expenses; and

(i1) any payments of fees, costs and expenses, or pursuant to any
contractual indemnification rights to the Common Paying Agent under
this Deed,

do not constitute Payments and shall be paid by the Beneficiary Member State
or the Bondholders directly to the Bond Trustee or the Common Paying Agent
(as the case may be).

2.2 Amendments and Waivers: EFSF

(a)

(b)

Subject to Clause 2.2(b) to (d), the Beneficiary Member State and EFSF may
amend or waive the terms of the PSI LM Facility Agreement in accordance with
its terms (and subject to any consent required under them) at any time.

The Beneficiary Member State and EFSF may not, subject to Clause
2.2(c¢) and (d), (without the prior written consent of the Bond Trustee (acting in
accordance with the Trust Deed)) amend or waive the terms of the PSI LM
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(d)

Facility Agreement if the amendment or waiver is, in relation to the original
terms of the PSI LM Facility Agreement (or the original terms thereof as
amended in compliance with the terms of this Deed):

) an amendment or waiver which changes any of the dates on which a
Payment is to be made under the PSI LM Facility Agreement from a
Payment Date;

(i1) an amendment or waiver which results in an obligation on the
Beneficiary Member State to make any Payment which would result,
on any Payment Date, in:

(A)  the cumulative percentage of the original principal amount of
the PSI LM Facility Agreement which has been reimbursed,
repaid or recovered to exceed the cumulative principal
amortisation percentage set out in the Common Amortisation
Table in relation to such Payment Date; and/or

(B)  any Payment of interest falling due on a date earlier than
originally scheduled (or on a date earlier than such date as
amended in compliance with the terms of this Deed); or

(ii1) an amendment to the terms of clause 6(6) of the PSI LM Facility
Agreement or to the definition of "Market Disruption Event" set out in
clause 1 (Definitions) of the PSI LM Facility Agreement.

The Parties acknowledge and agree that if any amendment is made to the
repayment schedule for principal under the PSI LM Facility Agreement with the
consent of the Bond Trustee in accordance with this Clause 2.2(b), the Parties
shall enter into such consequential amendments to the Debt Documents as are
necessary to reflect such amendments in the Common Amortisation Table
and/or each equivalent table in each other Debt Document.

For the avoidance of doubt, the Parties acknowledge and agree that an
adjustment in the EFSF Cost of Funding (which may be an upwards or
downwards adjustment) may occur from time to time in accordance with the
terms of the PSI LM Facility Agreement and that such an adjustment will not
breach or require any consent under this Deed.

The Parties acknowledge that, in addition, EFSF and the Beneficiary Member
State acting together in relation to the PSI LM Facility Agreement, will be able
to amend interest provisions (so as to increase or decrease the interest rate or to
change the basis upon which it is calculated), introduce Margin and/or increase
or decrease any fees, in line with decisions the board of directors of EFSF
and/or the shareholders of EFSF may take from time to time regarding the
general pricing policy also applying to other Member States benefiting from
EFSF funding and following a decision to that effect by the EWG and that such
amendments shall not be in breach of or require any consent under this
Clause 2.2.
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2.3

2.4

Amendments and Waivers: Bond Creditors

(a)  Subject to Clause 2.3(b), the Beneficiary Member State and the Bond Creditors
may amend or waive the terms of the Bond Documents in accordance with their
terms (and subject to any consent required under them) at any time.

(b) The Beneficiary Member State and the Bond Creditors may not (without the
prior written consent of EFSF) amend or waive the terms of the Bond
Documents if the amendment or waiver is, in relation to the original terms of the
Bond Documents (or the original terms thereof as amended in compliance with
the terms of this Deed):

(1) an amendment or waiver which changes any of the dates on which a
Payment is to be made under the Bond Documents from a Payment
Date; or

(ii) an amendment or waiver which results in an obligation on the

Beneficiary Member State to make any Payment which would result,
on any Payment Date, in:

(A)  the cumulative percentage of the original principal amount of
the Bonds which has been reimbursed, repaid or recovered to
exceed the cumulative principal amortisation percentage set out
in the Common Amortisation Table in relation to such Payment
Date; and/or

(B) any Payment of interest falling due on a date earlier than
originally scheduled.

The Parties acknowledge and agree that if any amendment is made to the
repayment schedule for principal under the Bonds with the consent of EFSF in
accordance with this Clause 2.3(b), the Parties shall enter into such
consequential amendments to the Debt Documents as are necessary to reflect
such amendments in the Common Amortisation Table and/or each equivalent
table in each other Debt Document.

Consents and Amendments

(a)  The provisions of this Deed may only be waived with the prior written consent
of EFSF and the Bond Trustee (acting in accordance with the Bond
Documents).

(b) This Deed may only be amended with the written consent of the Beneficiary
Member State, EFSF, the Bank of Greece, the Common Paying Agent, the Bond
Paying Agent and the Bond Trustee (acting in accordance with the Bond
Documents).

(©)

(1) The Parties acknowledge that, on or about the date of this Deed, the
Bonds comprise twenty (20) series, each having an equal aggregate
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(i)

(iii)

principal amount and the principal amount of each of which is due to
be repaid in full in a single payment on the Payment Date specified in

relation to the relevant series and set out in the Common Amortisation
Table.

The prior written consent of EFSF is required in respect of:

(A)  any issuance of Bonds after 16 April 2012 (including any roll-
over, exchange, refinancing or replacement of Bonds with or by
further bonds which are to be constituted by, and subject to, the
Trust Deed and which by their terms are to be expressed to be
subject to the terms of (and have the benefit of) this Deed);
and/or

(B)  any increase in the Permitted Aggregate Principal Amount.

The Permitted Aggregate Principal Amount specified in the definition
of "Bonds" may be increased from time to time with the prior written
consent of EFSF provided that the Permitted Aggregate Principal
Amount shall not at any time be increased to an amount that would
exceed the lower of:

(A)  the product of (x) three (3), and (y) the principal amount then
outstanding under the PSI LM Facility Agreement; and

(B)  EUR [90,000,000,000].

2.5  Clause 6(6) Repayments

(a)

In the event that the Beneficiary Member State is required to and does make a
repayment under clause 6(6) of the PSI LM Facility Agreement as a result of a
Market Disruption (as therein defined)(each such repayment a ''Market
Disruption Prepayment'), the Beneficiary Member State shall:

(1)

(i1)

no later than three (3) Business Days after the date of that Market
Disruption Prepayment, deliver a notice to the Bond Trustee pursuant
to which it shall offer to purchase at par, with accrued interest, Bonds
with an aggregate principal amount (after any adjustment for rounding)
equal to the product of (i) the amount by which that Market Disruption
Prepayment (together with the amount of any other Market Disruption
Prepayments but only to the extent that such other Market Disruption
Prepayments have not been re-borrowed or been the subject of an
earlier prepayment offer pursuant to this Clause 2.5) exceeds
EUR3,000,000,000, if any and (ii) the Pro Rata Multiple (as defined
below); and

on the first Business Day falling at least twelve (12) months after the
date of that Market Disruption Prepayment, deliver a notice to the
Bond Trustee pursuant to which it shall offer to purchase at par, with
accrued interest, Bonds with an aggregate principal amount (after any
adjustment for rounding) equal to the product of (i) the amount of that
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Market Disruption Prepayment (together with the amount of any other
Market Disruption Prepayments but only to the extent that such other
Market Disruption Prepayments have not been re-borrowed or been the
subject of an earlier prepayment offer pursuant to this Clause 2.5), to
the extent such amount does not exceed EUR3,000,000,000 and (ii) the
Pro Rata Multiple (as defined below),

and the Bond Trustee shall (at the cost and expense of the Beneficiary Member
State) promptly deliver a copy of each such notice which it has received from
the Beneficiary Member State to the Bondholders in accordance with the
Conditions. For the purposes of Clause 8.6(a), EFSF is deemed to have
expressly consented in writing to each purchase of Bonds made pursuant to an
offer made in accordance with this Clause 2.5.

(b) The "Pro Rata Multiple" means, on the date of any Market Disruption
Prepayment (but before giving effect thereto), the aggregate principal amount of
the Bonds Outstanding (as defined in the Trust Deed) on that date divided by
the aggregate principal amount outstanding under the PSI LM Facility
Agreement on that date.

(c)  Any purchase made pursuant to this Clause 2.5 shall be completed on a date not
less than thirty (30) nor more than sixty (60) days after the date on which notice
of the offer is delivered to the Bond Trustee and Bonds tendered in the offer will
be accepted by the Beneficiary Member State on a pro rata basis in the case of
oversubscription or, in the event not all Bondholders accept the offer to
purchase, the Pro Rata Multiple will be reduced by the percentage equal to the
percentage of the Bonds held by Bondholders who do not accept the offer to
purchase.

No Effect on Other Facilities
For the avoidance of doubt:

(a) nothing in any Debt Document shall oblige EFSF or the Beneficiary Member
State to secure payment to, or to pay to, the Common Paying Agent or to
anyone else except EFSF sums due under any loan or other financial facility
(other than the PSI LM Facility Agreement) that EFSF has extended or may in
future extend to the Beneficiary Member State ("Other Loans");

(b) nothing in any Debt Document shall restrict the Beneficiary Member State from
discharging in full as and when it is obliged so to do its liabilities to EFSF under
any Other Loan; and

(¢) none of the Common Paying Agent, the Bond Trustee, the Bondholders, the
Bond Paying Agent or anyone else shall have any recourse to or claim against
EFSF in respect of any sums owed by the Beneficiary Member State to EFSF
under any Other Loan or in respect of any sums paid by the Beneficiary
Member State or received or recovered by EFSF in discharge of the liabilities of
the Beneficiary Member State under any Other Loan.
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3.1

3.2

3.3

TURNOVER OF RECEIPTS BY CREDITORS
Sums received by the Creditors

Subject to Clause 3.4, if EFSF or any Bond Creditor receives a Payment or recovers
any amount (including by way of set-off) in respect of a Liability other than by way of
a Payment made under Clause 2.1 (Payments) or Clause 3.4 (Payments between
Creditors) then EFSF or, as the case may be, the relevant Bond Creditor shall be
liable to make a payment in an amount equal to the amount received, recovered or
deemed to have been received or recovered to the Common Paying Agent for
application by the Common Paying Agent in accordance with Clause 6 (Application
of Proceeds). For the avoidance of doubt this Clause 3 and this Deed shall not apply
to:

(a) any amounts received or recovered by EFSF or the Bond Trustee which do not
relate to Payments or Liabilities such as any amounts as described in
Clause 2.1(f) which are paid to, received or otherwise recovered by EFSF and
any amounts as described in Clause 2.1(g) which are paid to, received or
otherwise recovered by the Bond Trustee;

(b) any amounts received or recovered by EFSF under or in relation to any financial
assistance facility agreement, facility or other agreement that may be entered
into between EFSF and the Beneficiary Member State other than the facility
provided under the PSI LM Facility Agreement; or

() any amounts received or recovered by the Bond Trustee under any other
agreement or arrangement between the Bond Trustee and the Beneficiary
Member State other than in connection with the Bond Documents,

and, in particular, this Clause 3, this Deed and the Debt Documents shall not confer
any rights on Bond Creditors or impose any obligations or liabilities on EFSF in
respect of any financial assistance facility, facility (or other agreement or any monies
or amounts received by EFSF in connection therewith) other than the PSI LM Facility
Agreement.

Obligations in respect of turnover of receipts

Any amounts paid by a Creditor to the Common Paying Agent under this Clause 3
shall be held on trust by the Common Paying Agent to be applied in accordance with
the terms of this Deed.

Extent of discharge

Subject to Clause 3.4, it is acknowledged and agreed that any amount received or
recovered by EFSF or a Bond Creditor to which Clause 3.1 above applies shall only
discharge the obligations of the Beneficiary Member State under the PSI LM Facility
Agreement and/or the Bonds to the extent that an amount equal to the amount
received or recovered is paid to the Common Paying Agent and then paid by the
Common Paying Agent to EFSF (in the case of the PSI LM Facility Agreement) or
the Bond Trustee or the Bond Paying Agent (as applicable, in the case of the Bonds)
pursuant to the terms of this Deed. Accordingly, the obligation in relation to which
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3.4

3.5

4.1

4.2

that amount was received or recovered shall not be discharged or, to the extent
necessary, shall be reinstated to the extent that the relevant amount is ultimately re-
allocated to discharge a different Liability pursuant to the terms of this Deed.

Payments between Creditors

If and so long as the Common Paying Agent is the Bank of Greece, EFSF and the
Bond Creditors may discharge their obligations under Clause 3.1 above in respect of
any Payment received or any amount recovered (including by way of set-off) by
making payments to each other in amounts equal to the amounts that would otherwise
be due to the relevant Party from the Common Paying Agent in accordance with
Clause 6 (Application of Proceeds) in respect of that Payment received or amount
recovered. In this event, EFSF, or, as the case may be, the relevant Bond Creditor(s)
shall inform the Common Paying Agent of the payment made under this Clause 3.4.

Bondholders bound

To the extent that any undertaking or obligation under this Clause 3 is given by Bond
Creditors which are Bondholders, the Parties acknowledge that each Bondholder has,
by agreeing to become a holder of Bonds, agreed under the Conditions of such Bonds
to be bound by the terms of this Deed.

TURNOVER OF RECEIPTS BY BENEFICIARY MEMBER STATE
Sums received by the Beneficiary Member State

If the Beneficiary Member State receives or recovers any sum or Payment (including
any Payment received by the Beneficiary Member State in its capacity as the holder of
a Bond and including a Payment by way of set-off) which, under the terms of any of
the Debt Documents, should have been paid to the Common Paying Agent, then the
Beneficiary Member State will promptly pay the amount of that receipt or recovery to
the Common Paying Agent for application by the Common Paying Agent in
accordance with the terms of this Deed. For the avoidance of doubt this Clause 4.1
shall not apply to any amounts received by the Beneficiary Member State from the
Common Paying Agent by reason of the Beneficiary Member State being a holder of
Bonds acquired by it in accordance with the terms of the Debt Documents if and to
the extent that there is no shortfall in the Payments made or to be made to the
Creditors.

Obligations in respect of turnover of receipts

Any amounts paid by the Beneficiary Member State under this Clause 4 (Turnover of
Receipts by Beneficiary Member State) shall be held on trust by the Common Paying
Agent for application in accordance with the terms of this Deed.

REDISTRIBUTION

(a) Any amount paid by a Creditor (2 "Recovering Creditor") to the Common
Paying Agent under Clause 3 (Turnover of Receipts by Creditors) or to any
other Party in accordance with Clause 3.4 (Payments between Creditors) shall
be treated as having been paid by the Beneficiary Member State to the Common
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6.1
(a)

(b)

Paying Agent. Where such amount was paid to the Common Paying Agent,
such amount shall be distributed by the Common Paying Agent to the Creditors
in accordance with the terms of this Deed.

(b)  Following a distribution by the Common Paying Agent or a payment by one
Party to another in accordance with Clause 3.4 (Payments between Creditors) of
any sum received or recovered by a Recovering Creditor from the Beneficiary
Member State (as described in paragraph (a) above), as between the Beneficiary
Member State and the Recovering Creditor an amount equal to the amount
received or recovered by that Recovering Creditor and which it has paid to
another Party in accordance with Clause 3.4 (Payments between Creditors) or
has paid to the Common Paying Agent (the "Shared Amount") will be treated
as not having been paid by the Beneficiary Member State to the Recovering
Creditor and not to have discharged the liability of the Beneficiary Member
State owed to such Recovering Creditor.

APPLICATION OF PROCEEDS
Order of application

All amounts from time to time received or recovered by the Common Paying Agent
pursuant to the terms of any Debt Document or under this Deed shall be held by the
Common Paying Agent on trust to apply them (subject to the provisions of this
Clause 6 (Application of Proceeds)), in the following order of priority:

First in discharging any sums owing to the Common Paying Agent to the extent that
the Beneficiary Member State has not paid the amounts payable by it to the
Common Paying Agent under Clause 12 (Costs and Expenses);

Second in payment to:
(1) EFSF; and

(i1) the Bond Paying Agent, or at the direction of the Bond Trustee (acting
in accordance with the Trust Deed), on its own behalf and on behalf of
the Bondholders,

for application towards the discharge of the Liabilities on a pro-rata basis as
described in paragraph (b) below; and

Third the balance, if any, in payment to the Beneficiary Member State.

For the purposes of determining the amount of any pro-rata payment to be made
pursuant to paragraph (a) above:

(A) in respect of Payments or other amounts received or recovered by the
Common Paying Agent for distribution on a Payment Date when there are no
overdue or unpaid amounts in respect of Payments due on earlier Payment
Dates, the Common Paying Agent shall apply the amount received or
recovered on a pro rata basis by reference to (a) the amount of any Payment
due to be paid under the PSI LM Facility Agreement on that Payment Date, as
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communicated in accordance with Clause 14.1 and (b) the amount of any
Payment due to be paid under the Bonds on that Payment Date, as
communicated by the Bond Paying Agent or the Bond Trustee in accordance
with Clause 14.3;

(B)  in respect of Payments or other amounts received or recovered by the
Common Paying Agent for distribution on a Payment Date when there are
overdue or unpaid amounts in respect of Payments due on earlier Payment
Dates, the Common Paying Agent shall apply the amount received or
recovered on a pro rala basis by reference to (a) the amount of (i) any
Payment due to be paid under the PSI LM Facility Agreement on that Payment
Date, as communicated in accordance with Clause 14.1, together with (ii) any
other Payment which has fallen due to EFSF under the PSI LM Facility
Agreement but which has not been discharged in full and (b) the amount of (i)
any Payment due to be paid under the Bonds on that Payment Date, as
communicated by the Bond Paying Agent or the Bond Trustee in accordance
with Clause 14.3 together with (ii) any other Payment which has fallen due
under the Bonds but which has not been discharged in full; and

(C)  in respect of amounts received or recovered on a date other than a Payment
Date (including amounts received or recovered pursuant to Clause 3 (Turnover
of Receipts from Creditors) and/or Clause 4 (Turnover of Receipts by
Beneficiary Member State)) at a time when there are overdue or unpaid
amounts in respect of Payments due on earlier Payment Dates, then the
Common Paying Agent shall promptly apply the amount received or recovered
on a pro-rata basis by reference to (a) the amount of any Payment which has
fallen due to EFSF under the PSI LM Facility Agreement but which has not
been discharged in full and (b) the amount of any Payment which has fallen
due under the Bonds but which has not been discharged in full.

Currency Conversion

(a) For the purpose of, or pending the discharge of, any of the obligations the
Common Paying Agent may convert any moneys received or recovered by the
Common Paying Agent in a currency (such as US dollars or Japanese Yen)
other than the currency of account in which such obligations were due into the
currency of account at the Common Paying Agent's Spot Rate of Exchange.

(b) In such circumstances, the obligations of the Beneficiary Member State to pay
in the relevant currency of account shall only be satisfied to the extent of the
amount of such currency purchased and applied against the relevant obligation
after deducting the costs of conversion.

Good Discharge

(a) Any payment to be made in respect of the Liabilities through the Common
Paying Agent:

(1) in respect of the PSI LM Facility Agreement, shall be made by the
Common Paying Agent to EFSF; or
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7.2

(b)

(©

(if)  in respect of the Bonds, shall be made by the Common Paying Agent
to the Bond Paying Agent (or, at the request of the Bond Trustee

(acting in accordance with the Trust Deed), to the Bond Trustee or
otherwise to its order),

and each payment made by the Common Paying Agent in accordance with this
Clause 6.3(a) shall pro tanto to the extent of such payment constitute good
discharge of the obligations of the Common Paying Agent under this Deed.

The Beneficiary Member State shall only be discharged of its obligations to
EFSF in respect of the Liabilities under the PSI LM Facility Agreement:

(1) once the Common Paying Agent has applied the Payments made to it
under Clause 2.1(a) by the Beneficiary Member State to EFSF; or

(i)  once payment to EFSF in accordance with Clause 3.4 (Payments
between Creditors) has been received by EFSF,

and, in each case, only to the extent of the payment actually received by EFSF.

The Beneficiary Member State shall only be discharged of its obligations to the
Bondholders or the Bond Trustee in respect of the Liabilities under the Bonds to
the extent of the payment actually received by the Bondholders or the Bond
Trustee in respect of such payment and every payment to the Bondholders or the
Bond Trustee in respect of such payment shall operate in satisfaction pro ranto
of the relative covenant by the Beneficiary Member State to the extent such
payment is received by the Bondholders or the Bond Trustee.

THE COMMON PAYING AGENT

Appointment and remuneration of the Common Paying Agent

(a)

(b)

(©

The Beneficiary Member State shall at all times maintain a Common Paying
Agent.

The Beneficiary Member State hereby appoints the Bank of Greece to act as
Common Paying Agent in connection with this Deed and authorises the
Common Paying Agent to exercise such rights, powers, authorities and
discretions as are specifically conferred on the Common Paying Agent by the
terms hereof.

The Common Paying Agent shall be entitled to such remuneration and
reimbursement of such expenses from the Beneficiary Member State as may be
agreed between it and the Beneficiary Member State from time to time (with the
approval of the Bond Trustee and EFSF).

Acceptance by the Common Paying Agent

The Common Paying Agent hereby accepts its appointment, and acknowledges the
authority conferred on it, as set out in Clause 7.1 (Appointment of the Common Paying
Agent) above.
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7.3 Trust

(@) The Common Paying Agent declares that it shall hold the Common Assets on
trust for the Creditors on the terms contained in this Deed.

(b)  Each of the parties to this Deed agrees that the Common Paying Agent shall
have only those duties, obligations and responsibilities expressly specified in
this Deed (and no others shall be implied).

(c) The trust created under this Deed shall not limit or prejudice the right of the
Bond Trustee to take legal action or proceedings to recover sums due and
payable under the Bond Documents or the right of EFSF to take legal action or

proceedings to recover sums due and payable under the PSI LM Facility
Agreement.

(d) The Common Paying Agent shall have no right of action against the Beneficiary
Member State if the Beneficiary Member State fails to make any payment due
to be made to the Common Paying Agent as required by Clause 2 (Liabilities),
nor shall it be necessary for the Common Payment Agent to join any action
taken by EFSF or the Bond Trustee against the Beneficiary Member State.
Rights of action against the Beneficiary Member State shall be confined to
EFSF in accordance with the PSI LM Facility Agreement and the Bond Trustee
in accordance with the Trust Deed. If the Bond Trustee or EFSF receives or
recovers any amount by enforcing any judgment given against the Beneficiary
Member State, those amounts (with the exception of any amounts representing
the legal costs and amounts received by the Bond Trustee in accordance with
Clause 2.1(g)) shall be paid to the Common Paying Agent or to the other Party
in accordance with Clause 3. Neither EFSF nor the Bond Creditors will have a
right of action against the Common Paying Agent if and to the extent that any
non-payment by the Common Paying Agent results from the Beneficiary
Member State failing to make a payment as required according to this Deed,
including, without limitation, Clause 2 above.

(e) 1If and to the extent the concept of a trust is not recognised in any applicable
jurisdiction, the Common Paying Agent shall hold any and all amounts received
by it in accordance with this Deed as the common agent, custodian and bailee of
the Parties (other than the Common Paying Agent) (the "Beneficiaries") such
that all amounts are held by the Common Paying Agent for the benefit of and as
the property of such Beneficiaries and such that the amounts are not available to
the general or personal creditors of the Common Paying Agent and the
Common Paying Agent shall disburse such amounts as if such amounts had
been received by it to hold on trust on the terms expressed in this Deed. The
Parties hereby appoint the Common Paying Agent as their common agent,
custodian and bailee for the purposes of Clause 7.3(e) and the Common Paying
Agent accepts such appointment.

7.4  Instructions to Common Paying Agent and exercise of discretion
(a) Subject to paragraphs (c) to (e) below, but without prejudice to the provisions

of Clause 6.1, the Common Paying Agent shall act in accordance with any
written instructions given to it by the Bond Trustee and EFSF acting together or,
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(b)

(c)

(d)

(e)

®

if so instructed by the Bond Trustee and EFSF acting together, refrain from
exercising any right, power or authority vested in it as Common Paying Agent
and shall be entitled to assume that (i) any written instructions received by it
from the Bond Trustee and EFSF acting together and signed by both of them are
duly given in accordance with the terms of the Debt Documents and (ii) unless
it has received actual written notice of revocation from the Bond Trustee and
EFSF acting together and signed by both of them that those instructions or
directions have not been revoked. The Common Paying Agent shall not be
liable to any Party or any other person if it has complied with such joint written
instructions.

The Common Paying Agent shall be entitled to request instructions, or
clarification of any direction, from the Bond Trustee and EFSF acting together
as to whether, and in what manner, it should exercise or refrain from exercising
any rights, powers or authorities and the Common Paying Agent may refrain
from acting unless and until those instructions or clarification are received by it.

Paragraph (a) above shall not apply:
(1) where a contrary indication expressly appears in this Deed;

(i1) where this Deed requires the Common Paying Agent to act in a
specified manner or to take a specified action; and/or

(iii) in respect of any provision which protects the Common Paying Agent's
own position in its personal capacity as opposed to its role of Common
Paying Agent for the Creditors including, without limitation, the
provisions set out in Clauses 7.6 (Common Paying Agent's discretions)
to Clause 7.16 (Disapplication).

If giving effect to instructions given by the Bond Trustee and EFSF acting
together would (in the Common Paying Agent's opinion) have an effect
equivalent to an Intercreditor Amendment, the Common Paying Agent shall not
act in accordance with those instructions unless consent to it so acting is
obtained from each Party (other than the Common Paying Agent) whose
consent would have been required in respect of that Intercreditor Amendment.

In exercising any discretion to exercise a right, power or authority under this
Deed where it has not received any written instructions from the Bond Trustee
and EFSF acting together and signed by both of them as to the exercise of that
discretion the Common Paying Agent shall exercise such discretion having
regard to the interests of all the Creditors.

References in this Clause 7.4 to "the Bond Trustee and EFSF acting together"
shall be deemed to be references to "the Bond Trustee (acting in accordance
with the Trust Deed) and EFSF acting together."

Common Paying Agent's Actions

Without prejudice to the provisions of Clause 7.4 (Instructions to Common Paying
Agent and exercise of discretion), the Common Paying Agent may (but shall not be
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7.7

7.8

obliged to), in the absence of any instructions to the contrary, take such action in the
exercise of any of its powers and duties under the Debt Documents as it considers in
its discretion to be appropriate in the best interests of all Creditors.

Common Paying Agent's discretions
The Common Paying Agent may:

(a)  assume (unless it has received actual notice in writing from EFSF or the Bond
Trustee) that (i) no Event of Default has occurred under the PSI LM Facility
Agreement or the Bonds and (i) any right, power, authority or discretion vested
by any Debt Document in any person has not been exercised;

(b) engage, pay for and rely on the advice or services of any legal advisers,
accountants, tax advisers, surveyors or other experts whose advice or services
may at any time seem necessary, expedient or desirable; and

(c) rely upon any communication or document believed by it to be genuine and, as
to any matters of fact which might reasonably be expected to be within the
knowledge of a Creditor or the Beneficiary Member State, upon a certificate
signed by or on behalf of that person.

Common Paying Agent's obligations
The Common Paying Agent shall promptly:

(a) copy to (i) EFSF and (ii) the Bond Trustee the contents of any notice or
document received by it from the Beneficiary Member State;

(b) forward to a Party the original or a copy of any document which is delivered to
the Common Paying Agent for that Party by any other Party provided that, the
Common Paying Agent is not obliged to review or check the adequacy,
accuracy or completeness of any document it forwards to another Party; and

(¢) notify EFSF and the Bond Trustee promptly of the occurrence of any Event of
Default or any default by the Beneficiary Member State in the due performance
of or compliance with its obligations under any Debt Document of which the
Common Paying Agent has received notice from any other Party to this Deed.

Excluded obligations

Notwithstanding anything to the contrary expressed or implied in the Debt Documents
or this Deed, the Common Paying Agent shall not:

(@)  be bound to enquire as to (i) whether or not any Event of Default (other than in
respect of payment obligations) has occurred or (ii) the performance, default or
any breach by the Beneficiary Member State of its obligations under any of the
Debt Documents;

(b)  be bound to account to any other Party for any sum or the profit element of any
sum received by it for its own account;
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(c)  be bound to make advances or otherwise provide credit to any Party; or

(d) be bound to disclose to any other person (including but not limited to any
Creditor) (i) any confidential information or (ii) any other information if
disclosure would, or might in its reasonable opinion, constitute a breach of any
law or be a breach of fiduciary duty.

Exclusion of liability
The Common Paying Agent shall not accept responsibility or be liable for:

(a) the adequacy, accuracy or completeness of any information (whether oral or
written) supplied by the Common Paying Agent or any other person in or in
connection with any Debt Document or the transactions contemplated in the
Debt Documents, or any other agreement, arrangement or document entered
Into, made or executed in anticipation of, under or in connection with any Debt
Document;

(b) the legality, validity, effectiveness, adequacy or enforceability of any Debt
Document, the Common Assets or any other agreement, arrangement or
document entered into, made or executed in anticipation of, under or in
connection with any Debt Document or the Common Assets; or

(c) any losses to any person or any liability arising as a result of taking or refraining
from taking any action in relation to any of the Debt Documents, the Common
Assets or otherwise, whether in accordance with an instruction from EFSF
and/or the Bond Trustee or otherwise unless directly caused by its negligence,
wilful misconduct or fraud.

No proceedings

No Party (other than the Common Paying Agent) may take any proceedings against
any officer, employee or agent of the Common Paying Agent in respect of any claim
it might have against the Common Paying Agent, or in respect of any act or omission
of any kind by that officer, employee or agent in relation to any Debt Document and
any officer, employee or agent of the Common Paying Agent may rely on this
Clause subject only to Clause 17.3 (Third Party Rights) and the provisions of the
Contracts (Rights of Third Parties) Act 1999.

Own responsibility

Without affecting the responsibility of the Beneficiary Member State for information
supplied by it or on its behalf in connection with any Debt Document, each Creditor a
party hereto (in respect of itself only) confirms to the Common Paying Agent that it
has been, and will continue to be, solely responsible for making its own independent
appraisal and investigation of all risks arising under or in connection with any Debt
Document including but not limited to:

(a) the financial condition, status and nature of the Beneficiary Member State;
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(b) the legality, validity, effectiveness, adequacy and enforceability of any Debt
Document, the Common Assets and any other agreement, arrangement or
document entered into, made or executed in anticipation of, under or in
connection with any Debt Document or the Common Assets;

(c)  whether that Creditor has recourse, and the nature and extent of that recourse,
against any Party or any of its respective assets under or in connection with any
Debt Document, the Common Assets, the transactions contemplated by the Debt
Documents or any other agreement, arrangement or document entered into,
made or executed in anticipation of, under or in connection with any Debt
Document or the Common Assets; and

(d) the adequacy, accuracy and/or completeness of any information provided by the
Common Paying Agent or by any other person under or in connection with any
Debt Document, the transactions contemplated by any Debt Document or any
other agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Debt Document,

and each Creditor party hereto warrants to the Common Paying Agent that it has not
relied on and will not at any time rely on the Common Paying Agent in respect of any
of these matters.

Refrain from illegality

(a) Notwithstanding anything to the contrary expressed or implied in the Debt

Documents, the Common Paying Agent may refrain from doing anything which
in its reasonable opinion will or may be contrary to any relevant law, directive
or regulation of any applicable jurisdiction, including any such law, directive or
regulation of the European Union, and the Common Paying Agent may do
anything which is, in its reasonable opinion, necessary to comply with any such
law, directive or regulation. In the context of the above, and for the avoidance of
doubt, for as long as the Bank of Greece acts as the Common Paying Agent, it
has the right to refrain from doing anything which in its reasonable opinion will
or would be contrary, in particular, to the Statute of the Bank of Greece and/or
the rules governing the functioning of the Eurosystem.

(b)  Nothing in Clause 7.12(a) shall affect the rights and obligations as between the

Beneficiary Member State, the Bond Creditors and EFSF.
Business with the Beneficiary Member State

The Common Paying Agent may accept deposits from, lend money to, and generally
engage in any kind of banking or other business with the Beneficiary Member State.
If the Common Paying Agent is a central bank which is a member of the Eurosystem
which is bound by the monetary financing prohibition, it will not lend money, provide
advances or extend credit whatsoever to the Beneficiary Member State, or otherwise
act in a manner which could give rise to a breach of the monetary financing
prohibition pursuant to Article 123 of the Treaty on the functioning of the European
Union.
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Powers supplemental

The rights, powers and discretions conferred upon the Common Paying Agent by this
Deed shall be supplemental to the Trustee Act 1925 and the Trustee Act 2000 and in
addition to any which may be vested in the Common Paying Agent by English law.

Confidentiality

If information is received by another division or department of the Common Paying
Agent, it may be treated as confidential to that division or department and the
Common Paying Agent shall not be deemed to have notice of it.

Disapplication

Section 1 of the Trustee Act 2000 shall not apply to the duties of the Common Paying
Agent in relation to the trust constituted by this Deed. Where there are any
inconsistencies between the Trustee Act 1925 or the Trustee Act 2000 and the
provisions of this Deed, the provisions of this Deed shall, to the extent allowed by law,
prevail and, in the case of any inconsistency with the Trustee Act 2000, the provisions
of this Deed shall constitute a restriction or exclusion for the purposes of that Act.

Termination of appointment of Common Paying Agent

(a) The Beneficiary Member State may, and, upon written demand by EFSF (acting
at its discretion) shall, terminate the appointment of the Common Paying Agent
by not less than [ ] Business Days' notice to the Common Paying Agent (copied
to the other Parties) provided that the Beneficiary Member State has appointed
a central bank which is a member of the Eurosystem as replacement Common
Paying Agent on substantially the same terms as are set out in this Deed with
effect from a date falling on or prior to the date such termination is to take effect
by entering into an accession undertaking with the Parties in the form set out in
Schedule 3.

(b) The outgoing Common Paying Agent shall, at the cost of the Beneficiary
Member State, make available to the successor Common Paying Agent such
documents and records and provide such assistance as the successor Common
Paying Agent may reasonably request for the purposes of performing its
functions as Common Paying Agent under this Deed.

(c) Upon the appointment of a successor, the outgoing Common Paying Agent shall
be discharged from any further obligation in respect of this Deed but shall
remain entitled to the benefit of Clause 7.9, Clause 7.10, Clause 7.11, Clause 12
and Clause 13. Its successor and each of the other Parties shall have the same
rights and obligations amongst themselves as they would have had if such
successor had been an original Party.
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8.1

8.2

8.3

8.4

BOND TRUSTEE PROTECTIONS
Limitation of Trustee Liability

It is expressly understood and agreed by the Parties that this Deed is executed and
delivered by the Bond Trustee in its capacity as the Bond Trustee in the exercise of
the powers and authority conferred and vested in it under the Trust Deed. It is further
understood by the Parties that in no case shall the Bond Trustee be (1) responsible or
accountable in damages or otherwise to any other Party for any loss, damage or claim
incurred by reason of any act or omission performed or omitted by the Bond Trustee
in good faith in accordance with this Deed and the applicable Bond Documents in a
manner that the Bond Trustee believed to be within the scope of the authority
conferred on it by this Deed and the applicable Bond Documents or by law, or (ii)
personally liable for or on account of any of the statements, representations,
warranties, covenants or obligations stated to be those of any other Party, all such
liability, if any, being expressly waived by the Parties and any person claiming by,
through or under such Party, provided however, that the Bond Trustee (or any such
successor bondholder trustee) shall be personally liable under this Deed for its own
negligence, wilful misconduct, breach of this Deed or fraud. It is also acknowledged
that the Bond Trustee shall not have any responsibility for the actions of any
individual Bondholder. Notwithstanding any provision of this Deed to the contrary,
the Bond Trustee shall not be liable under any circumstances for special or punitive
damages even if the Bond Trustee is actually aware of the likelihood of such special
or punitive damages regardless of whether the claim for loss or damage is made in
negligence, for breach of contract or otherwise.

Bond Trustee not fiduciary for other Creditors

The Bond Trustee shall not be deemed to owe any fiduciary duty to any of the
Creditors (other than the Bondholders) or the Beneficiary Member State and shall not
be liable to any Creditor (other than the Bondholders) or the Beneficiary Member
State if the Bond Trustee shall in good faith mistakenly pay over or distribute to the
Bondholders or to any other person cash, property or securities to which any Creditor
(other than a Bondholder) shall be entitled by virtue of this Deed or otherwise. With
respect to the Creditors (other than the Bondholders), the Bond Trustee undertakes to
perform or to observe only such covenants or obligations of it as are specifically set
forth in the relevant Bond Documents and this Deed and no implied covenants or
obligations with respect to Creditors (other than the Bondholders) shall be read into
this Deed against the Bond Trustee.

Reliance on certificates

The Bond Trustee may rely without enquiry on any notice, consent or certificate of
EFSF or the Common Paying Agent as to the matters certified therein.

Bond Trustee

In acting under and in accordance with this Deed, the Bond Trustee shall act in
accordance with the Trust Deed and shall seek any necessary instruction from the
Bondholders to the extent provided for, and in accordance with, the Trust Deed, and
where it so acts on the instructions of the Bondholders, the Bond Trustee shall not
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incur any liability to any person for so acting other than in accordance with the Trust
Deed. Furthermore, prior to taking any action under this Deed, the Bond Trustee may,
at its sole discretion, request and rely upon an opinion of counsel or opinion of
another qualified expert, at the Beneficiary Member State's expense, as applicable.

Bondholders and the Bond Trustee

In acting pursuant to this Deed and the Trust Deed, the Bond Trustee is not required
to have any regard to the interests of the Creditors (other than the Bondholders).

EFSF, the Bond Trustee and the Bond Creditors

(@)

(b)

(©)

(d

The Bond Trustee shall refrain from taking any action as Bond Trustee:

(1) to amend any of the financial terms of the Bonds (including the dates
or amounts of payments to be made or become due under the Bonds)
or to concur in the amendment of any of:

(A)  the Conditions; or

(B)  the terms of the Trust Deed, unless such amendment to the
Trust Deed is expressly stated to not affect the Conditions; or

(ii) in connection with the purchase, acquisition, exchange or cancellation
of any Bonds by the Beneficiary Member State,

unless, in any such case, EFSF shall have expressly consented in writing to that
action being taken by the Bond Trustee. EFSF shall act reasonably in
considering any request for consent by the Bond Trustee and, for the avoidance
of doubt, shall be deemed to be acting reasonably for the purposes of this
Clause 8.6(a) if EFSF refuses consent in circumstances where EFSF in its sole
discretion, considers that such action by the Bond Trustee will or may result in a
breach of the terms of the PSI LM Facility Agreement or this Deed.

The Bond Trustee acknowledges that, as of the date of this Deed, the Trust
Deed and the Conditions provide that the Bondholders will be entitled to the
benefit of, will be bound by and will be deemed to have notice of, the terms of
this Deed.

No Bondholder shall have any right to enforce or take proceedings under or in
relation to this Deed. The Bond Trustee shall have the sole and exclusive right
to enforce this Deed with respect to the interests of itself and the Bondholders
and/or to take proceedings in relation to this Deed for itself and on behalf of the
Bondholders.

The benefit of each and every covenant given by each Party to this Deed which
is expressed to be to or for the benefit of the Bond Trustee and/or the
Bondholders shall be held exclusively by the Bond Trustee for itself and for and
on behalf of the Bondholders, subject to and in accordance with the terms of the
Trust Deed.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO) 419

8.7  Agency division

In acting as Bond Trustee, the Bond Trustee shall be treated as acting through its
agency division which shall be treated as a separate entity from its other divisions and
departments. Any information received or acquired by the Bond Trustee which is
received or acquired by some other division or department or otherwise than in its
capacity as the Bond Trustee may be treated as confidential by the Bond Trustee and

will not be treated as information possessed by the Bond Trustee in its capacity as
such.

8.8 Other parties not affected

This Clause 8 (Bond Trustee Protections) is intended to afford protection to the Bond
Trustee only and no provision of this Clause 8 (Bond Trustee Protections) shall alter
or change the rights and obligations as between the other Parties in respect of each
other.

8.9 Disclosure of information

The Beneficiary Member State irrevocably authorises the Bond Trustee to disclose to
any other Creditor any information that is received by the Bond Trustee in its capacity
as Bond Trustee.

8.10 Tllegality

The Bond Trustee may refrain from doing anything (including disclosing any
information) which might, in its opinion, constitute a breach of any law or regulation
and may do anything which, in its opinion, is necessary or desirable to comply with
any law or regulation.

8.11  Change of Bond Trustee

The Bond Trustee may resign or be removed in accordance with the terms of the Trust
Deed, provided that a replacement of the Bond Trustee agrees with the Parties to
become the replacement trustee under this Deed on the same terms by entering into an
accession undertaking with the Parties in the form set out in Schedule 3.

8.12 Provisions Survive Termination

The provisions of this Clause 8 (Bond Trustee Protections) shall survive any
termination or discharge of this Deed.

9. BANK OF GREECE

The Bank of Greece shall make such payments as it is required to make on behalf of
the Beneficiary Member State under the PSI LM Facility Agreement and the Bond
Documents into the relevant designated account with the Common Paying Agent in
accordance with Clause 2.1(a) and Clause 2.1(b) respectively.
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10.  EFSF PROTECTIONS
10.1  EFSF Excluded Obligations
Notwithstanding anything to the contrary expressed or implied in the Debt
Documents, EFSF shall not:
(@) be bound to enquire as to the performance, default or any breach by the
Beneficiary Member State of its obligations under any of the Debt Documents;
(b) be bound to disclose to any other person (including but not limited to any
Creditor other than itself) (i) any confidential information or (ii) any other
information if disclosure would, or might in its reasonable opinion, constitute a
breach of any law or be a breach of fiduciary duty; or
() have or be deemed to have any relationship of trust or agency with the
Beneficiary Member State.
10.2  EFSF Exclusion of liability

11.

EFSF shall not accept responsibility or be liable for:

(a)

(b)

the adequacy, accuracy or completeness of any information (whether oral or
written) supplied by the Common Paying Agent or the Bond Trustee or any
other person in or in connection with this Deed or any Bond Documents or the
transactions contemplated in this Deed or the Bond Documents; or any other
agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with this Deed or any Bond Document;
or

the legality, validity, effectiveness, adequacy or enforceability of this Deed or
any Bond Document or any other agreement, arrangement or document entered
into, made or executed in anticipation of, under or in connection with this Deed
or any Bond Document.

CHANGES TO THE PARTIES

(a)

(b)

(©)

No Party may assign any of its rights and benefits or transfer any of its rights,
benefits and obligations in respect of any Debt Documents or the Liabilities
except as permitted by this Clause 11 (Changes to the Parties). This Clause 11
shall not restrict the negotiability of the Bonds provided that, pursuant to the
Conditions and the Trust Deed, each Bondholder is deemed to have notice of
and to be bound by the terms of this Deed.

The Beneficiary Member State shall not have any right to assign or transfer any
of its rights or obligations under this Deed.

EFSF shall have the right (without any requirement for the consent of the
Beneficiary Member State or the Bond Creditors) to freely assign and/or
otherwise transfer its rights or claims against the Beneficiary Member State to
all or any of the Guarantors in the circumstances described in Article 6(8) of the



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO) 421

Framework Agreement subject to the terms of the Deed(s) of Guarantee. In
addition the Parties agree that the rights and obligations of EFSF may be freely
transferred to ESM and/or to any other entity owned directly or indirectly by the
curo-area Member States provided that any such Guarantor or any such other
transferee agrees to adhere to the terms of this Deed on the same terms by
entering into an accession undertaking with the Parties in the form set out in
Schedule 3. For the avoidance of doubt, any transfer of the rights and
obligations of EFSF under this Deed to ESM and/or to any other entity owned
directly or indirectly by the euro-area Member States or any of the Guarantors
shall not give rise to any improved ranking or additional rights that the
transferee would otherwise enjoy and nor shall any transfer of the rights and
obligations of EFSF under this Deed to ESM and/or to any other entity owned
directly or indirectly by the euro-area Member States or to all or any of the
Guarantors improve the ranking of the obligations of the Beneficiary Member
State or otherwise confer any privileged or preferred status or other incremental
benefit on the Bond Creditors. In addition, the Parties agree that the rights and
obligations of EFSF under this Deed may be freely transferred to an
independent, bankruptcy-remote, special purpose company provided that it
agrees to adhere to the terms of this Deed on the same terms by entering into an
accession undertaking with the Parties in the form set out in Schedule 3.

(d) If a successor or additional Bond Paying Agent is appointed in respect of the
Bonds, in accordance with applicable laws, the Beneficiary Member State shall
ensure that successor or additional Bond Paying Agent agrees with the Parties to
become the successor or additional bond paying agent under this Deed on the
same terms by entering into an accession undertaking with the Parties in the
form set out in Schedule 3.

12. COSTS AND EXPENSES

12.1  Transaction expenses

The Beneficiary Member State shall, promptly on demand, pay the Common Paying
Agent the amount of all costs and expenses (including legal fees) (together with any
applicable VAT or similar tax) reasonably incurred by the Common Paying Agent in
connection with the negotiation, preparation, printing, execution and perfection of:

(a)  this Deed and any other documents referred to in this Deed; and

(b) any other Debt Documents executed after the date of this Deed (including any
amendment to such Debt Documents).

12.2 Stamp taxes

The Beneficiary Member State shall pay and, within three Business Days of demand,
indemnify the Common Paying Agent against any cost, loss or liability the Common
Paying Agent incurs in relation to all stamp duty, registration and other similar taxes
payable in respect of any Debt Document.
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12.3

13.

14.

14.1

14.2

14.3

Enforcement and preservation costs

The Beneficiary Member State shall, within three Business Days of demand, pay to
the Common Paying Agent the amount of all costs and expenses (including legal fees
and together with any applicable VAT) incurred by it in connection with the
enforcement of or the preservation of any rights under any Debt Document and any
proceedings instituted by or against the Common Paying Agent as a consequence of

enforcing these rights.
INDEMNITIES

The Beneficiary Member State shall promptly indemnify the Common Paying Agent
against any cost, loss or liability (together with any applicable VAT) incurred by it:

(a) in relation to or as a result of:

(i) any failure by the Beneficiary Member State to comply with
obligations under Clause 12 (Costs and Expenses);

(i1) the exercise of any of the rights, powers, discretions and remedies
vested in the Common Paying Agent by the Debt Documents or by law;
or

(111) any default by the Beneficiary Member State in the performance of any

of the obligations expressed to be assumed by it in the Debt
Documents; or

(b)  which otherwise relates to the performance of the terms of this Deed (otherwise
than as a result of its gross negligence, wilful misconduct or fraud).

INFORMATION

EFSF shall provide to the Common Paying Agent the same details it is required to
give to the Beneficiary Member State and the Bank of Greece under clause 7(4) of the
PSI LM Facility Agreement on the same day as it provides the Beneficiary Member
State and the Bank of Greece with such information and shall provide to the Common
Paying Agent [*] Business Days prior to a Payment Date details of any Payments or
other amounts due and not fully discharged under the PSI LM Facility Agreement on
the relevant Payment Date together with details of any Payments due thereunder in
respect of earlier Payment Dates which remain outstanding and unpaid.

The Beneficiary Member State shall provide to the Common Paying Agent a copy of
the payment instructions it is required to provide to EFSF under clause 7(5) of the PSI
LM Facility Agreement on the same day as it provides such information to EFSF.

The Bond Paying Agent shall provide to the Common Paying Agent [*] Business
Days prior to each Payment Date details of the amount of Payments or other amounts
due and not fully discharged under the Bonds on such Payment Date together with
details of any Payments due thereunder in respect of earlier Payment Dates which
remain outstanding and unpaid. If the Common Paying Agent notifies the Bond
Trustee that the Bond Paying Agent has failed to provide all such information to the
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14.4

14.5

15.

15.1

152

153

15.4

Common Paying Agent by [¢] Business Days prior to the relevant Payment Date, the
Bond Trustee shall provide all such information to the Common Paying Agent (with a
copy to the Bond Paying Agent) by [¢] Business Days prior to the relevant Payment
Date. Nothing in this Clause 14.3 shall oblige the Bond Paying Agent or the Bond
Trustee to provide any information which is not in its possession.

Notification of prescribed events

(a) If there is an amendment to the PSI LM Facility Agreement or the PSI LM
Facility Agreement is accelerated by reason of the occurrence of an Event of
Default, EFSF shall promptly (and in any event within two (2) Business Days of
such event) notify the Common Paying Agent and the Common Paying Agent
shall, upon receiving that notification, promptly notify the Bond Trustee.

(b) Ifthere is a proposal to amend the Bond Documents, an Event of Default occurs
under the Bonds, the Bonds are accelerated by reason of the occurrence of an
Event of Default, or the Bondholders rescind any notice of an Event of Default
or acceleration, the Bond Trustee shall promptly (and in any event within two (2)
Business Days of having actual knowledge of the occurrence of such event or
circumstance) notify the Common Paying Agent and the Common Paying
Agent shall, upon receiving that notification, promptly notify EFSF.

(c) If there is a proposal for an early repayment of principal amounts outstanding
under the PSI LM Facility Agreement or the Bonds which is authorised under
this Deed, the Party making such proposal shall at the time of making such
proposal present to the other Parties a proposed revised Common Amortisation
Table.

Notification of Bonds

The Beneficiary Member State shall promptly after the issue of any Bonds supply to
EFSF details of all such Bonds including the series number, due date, coupon,
maturity profile and ISIN number.

NOTICES

All notices in relation to this Deed shall be validly given if in writing and sent to the
addressees listed in Schedule 1. Each Party will update addressees and notify it to the
other Party hereto upon the same being amended from time to time.

All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective with
the actual receipt of the fax, the SWIFT message or the letter.

All documents, information and materials to be furnished under this Deed shall be in
the English language.

Each Party to this Deed shall notify to the other Parties the specimen signatures of the
persons authorised to act on its behalf under this Deed, promptly upon its signature of
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16.

17.

17.1

17.2

17.3

17.4

17.5

this Deed. Likewise, each Party shall update such list and notify the other Parties
hereto upon the same being amended from time to time.

ACCOUNTS AND PAYMENTS

(a) All payments under this Deed to EFSF, the Bond Trustee, the Bond Paying
Agent, the Common Paying Agent and the Beneficiary Member State shall be
made in immediately available cleared funds to the relevant accounts designated
in writing by the Parties for the purpose of receiving payments under this Deed.

(b)  The euro shall be the currency of account and payment under this Deed.
MISCELLANEOUS
No impairment

If anyone or more of the provisions contained in this Deed should be or become fully
or in part invalid, illegal or unenforceable in any respect under any applicable law, the
validity, legality and enforceability of the remaining provisions contained in this Deed
shall not in any way be affected or impaired thereby. Provisions which are fully or in
part invalid, illegal or unenforceable shall be interpreted and thus implemented
according to the spirit and purpose of this Deed.

Entire agreement

The Preamble and the Schedules to this Deed do and shall hereafter form an integral
part of this Deed.

Third Party Rights

Unless expressly provided to the contrary in this Deed, a person which is not Party to
this Deed has no right under the Contracts (Rights of Third Parties) Act 1999 to
enforce or benefit from any term of this Deed. Unless otherwise specified in this Deed,
the consent of any person who is not a Party is not required to rescind or vary this
Deed at any time.

Agreement to override

This Deed overrides anything in the Debt Documents and each Agency Agreement (as
defined in the Trust Deed) to the contrary. Accordingly in the event of there being
any conflict, inconsistency or ambiguity between the terms of this Deed and the terms
and conditions of any other Debt Document or any Agency Agreement (as defined in
the Trust Deed) then the terms of this Deed shall prevail and shall override any
provision to the contrary in such documents or any interpretation of such documents
which might conflict with the terms of this Deed.

Remedies and waivers

No failure to exercise, nor any delay in exercising, on the part of any Party, any right
or remedy under this Deed shall operate as a waiver, nor shall any single or partial
exercise of any right or remedy prevent any further or other exercise or the exercise of
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17.6

18.

19.

20.

any other right or remedy. The rights and remedies provided in this Deed are
cumulative and not exclusive of any rights or remedies provided by law.

Waiver of defences

The provisions of this Deed will not be affected by an act, omission, matter or thing
which, but for this Clause 17.6 (Waiver of defences), would reduce, release or
prejudice the rights and remedies expressed to be created by this Deed including
(without limitation and whether or not known to any Party):

(a) any time, waiver or consent granted to, or composition with, the Beneficiary
Member State or other person;

(b) the release of the Beneficiary Member State or any other person under the terms
of any composition or arrangement with any creditor of the Beneficiary Member
State;

(c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, the Beneficiary
Member State or other person, or any non-presentation or non-observance of
any formality or other requirement in respect of any instrument;

(d) any amendment, novation, supplement, extension (whether of maturity or
otherwise) or restatement (in each case, however fundamental and of
whatsoever nature, and whether or not more onerous) or replacement of a Debt
Document or any other document or security;

(e) any unenforceability, illegality or invalidity of any obligation of any person
under any Debt Document or any other document or security;

() any intermediate Payment of any of the Liabilities owing to the Creditors or the
Common Paying Agent in whole or in part; or

(g) any insolvency or similar proceedings.
COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Deed.

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it
shall be governed by and construed in accordance with English law.

ENFORCEMENT

(@) Subject to paragraphs (b) and (c) of this Clause 20, the courts of the Grand
Duchy of Luxembourg shall have exclusive jurisdiction to settle any dispute
arising from or in connection with this Deed, including any dispute about its
legality, validity, interpretation or performance.
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(b)

(©)

(d)

Paragraph (a) of this Clause 20 is for the benefit of EFSF and the Bond Trustee
only. Accordingly, nothing in paragraph (a) of this Clause 20 prevents EFSF or
the Bond Trustee from taking proceedings relating to a dispute ("Proceedings")
in the courts of the domicile of the Beneficiary Member State or of the
governing law of this Deed. To the extent allowed by law, EFSF or the Bond
Trustee may take concurrent Proceedings in any number of such jurisdictions.

The Beneficiary Member State and the other Parties (other than EFSF and the
Bond Trustee) hereby irrevocably submit to the jurisdiction of the courts of the
domicile of the Beneficiary Member State and the courts of the jurisdiction of
the governing law of this Deed. For the avoidance of doubt, EFSF does not
submit to the jurisdiction of any courts other than the courts of the Grand Duchy
of Luxembourg.

The Beneficiary Member State and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become
entitled, in respect of itself or its assets, from legal proceedings in relation to
this Deed, including, without limitation, immunity from suit, judgment or other
order, from attachment, arrest or injunction prior to judgment, and from
execution and enforcement against its assets to the extent not prohibited by
mandatory law. [The above shall apply without prejudice to Article 57A of the
Statute of the Bank of Greece.]'

IN WITNESS WHEREOF this Deed has been executed by the Parties and is intended to be
and is hereby delivered on the date specified above

1

Note: The Beneficiary Member State has requested that the waiver of immunity be subject to Article 57A of
the Statute of the Bank of Greece. To be discussed between with Greek counsel and EFSF.
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SCHEDULE 1
LIST OF CONTACTS

For the Beneficiary Member State:

Ministry of Finance

[*]
For the Bank of Greece (in all of its capacities):

Bank of Greece
21, E. Venizelos str.
102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department,

Government Accounts Section
Fax: + 302103221007
SWIFT BIC: BNGRGRAA

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +35226096226

Fax:+ 352 260 962 62

SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs Unit
L-4 "Borrowing, lending, accounting and back office"
[.-2920 Luxembourg

Attention: Head of Unit
Tel.: (+352) 4301 36372
Fax: (+352) 4301 36599
SWIFT address: EUCOLULL

European Central Bank
Kaiserstrasse 29
D-60311 Frankfurt am Main
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Attention: Head of Financial Operations Services Division
Tel.: + 4969 13443470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Bond Trustee:

Wilmington Trust (London) Limited
Third Floor

1 King's Arms Yard

London EC2R 7AF

Attention: Agency and Trust

Fax: +44 (0)20 7397 3601
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SCHEDULE 2
COMMON AMORTISATION TABLE®

Cumulative principal amortisation
following the principal repayment at
the corresponding Payment Date

Payment Date (as a % of the disbursed amount)
[Day] [Month] 2013 0%
[Day] [Month] 2014 0%
[Day] [Month] 2015 0%
[Day] [Menth] 2016 0%
[Day] [Month] 2017 0%
[Day] [Month] 2018 0%
[Day] [Month] 2019 0%
[Day] [Month] 2020 0%
[Day] [Month] 2021 0%
[Day] [Month] 2022 [*]%
[Day] [Month] 2023 [*1%
[Day] [Month] 2024 [*]%
[Day] [Month] 2025 [*]%
[Day] [Month] 2026 [*1%
[Day] [Month] 2027 [*]1%
[Day] [Month] 2028 [*]%

2 Amortisation table to be revised to align with PSI Financial Assistance Facility Agreement and Bond
Documents
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Payment Date

[Day] [Month] 2029
[Day] [Month] 2030
[Day] [Month] 2031
[Day] [Month] 2032
[Day] [Month] 2033
[Day] [Month] 2034
[Day] [Month] 2035
[Day] [Month] 2036
[Day] [Month] 2037
[Day] [Month] 2038
[Day] [Month] 2039
[Day] [Month] 2040
[Day] [Month] 2041
[Day] [Month] 2042

Cumulative principal amortisation
following the principal repayment at
the corresponding Payment Date

(as a % of the disbursed amount)

[*1%
[*]%
[*1%
[*]%
[*]%
[*]%
[*1%
[*1%
[*]%
[*1%
[*1%
[*]%
[*1%

100%
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SCHEDULE 3
FORM OF ACCESSION UNDERTAKING

To: [Insert full name of current parties to the Co-Financing Agreement]

From: [Acceding Party)

THIS UNDERTAKING is made on [date] by [insert full name of new Party] (the
"Acceding Party") in relation to the co-financing agreement (the "Co-Financing
Agreement") dated [ ] between, among others, The Hellenic Republic as Beneficiary
Member State, Bank of Greece as agent for payments made by the Beneficiary Member State,
the Bond Trustee, European Financial Stability Facility as lender under the PSI LM Facility
Agreement, the Bond Paying Agent and the Common Paying Agent (each as defined in the
Co-Financing Agreement) (each such party other than [insert name of exiting party] together,
the "Continuing Parties"). Terms defined in the Co-Financing Agreement shall, unless
otherwise defined in this Undertaking, bear the same meanings when used in this
Undertaking.

In consideration of the Acceding Party being accepted as [to be completed] for the purposes
of the Co-Financing Agreement, the Acceding Party confirms that, as from the later of [date]
and the first date on which this Undertaking has been accepted by each Continuing Party (the
"Effective Date"), it intends to be party to the Co-Financing Agreement as [to be completed]
and undertakes to perform all the obligations expressed in the Co-Financing Agreement to be
assumed by [fo be completed] and agrees that it shall be bound by all the provisions of the
Co-Financing Agreement, as if it had been an original party to the Co-Financing Agreement.

On the Effective Date:

(a) each of the Continuing Parties and [insert name of exiting party] shall be
released from further obligations towards one another under the Co-Financing
Agreement and their respective rights against one another under the Co-
Financing Agreement (other than such rights arising prior to the Effective
Date) shall be cancelled (being the "Discharged Rights and Obligations");

(b) each of the Continuing Parties and the Acceding Party shall assume
obligations towards one another and/or acquire rights against one another
which differ from the Discharged Rights and Obligations only insofar as that
Continuing Party and the Acceding Party have assumed and/or acquired the
same in place of that Continuing Party and the Existing Party;

() the Continuing Parties shall acquire the same rights and assume the same
obligations between themselves as they would have acquired and assumed had
the Acceding Party been the [0 be completed] with the rights, and/or
obligations acquired or assumed by it as a result of the novation and accession
provided for in this Undertaking and to that extent the Continuing Parties shall
each be released from further obligations to each other under the Co-Financing
Agreement; and

(d)  the Acceding Party shall become a Party as "[fo be completed]".
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This Undertaking and any non-contractual obligations arising out of or in connection with it
are governed by English law.

IN WITNESS WHEREOF THIS UNDERTAKING has been executed by the Parties and
1s intended to be and is hereby delivered on the date specified above

Acceding Party

[EXECUTED as a DEED]

[insert full name of Acceding

Party]

By:

Address:

Fax:

Accepted by the Accepted by
Beneficiary Member State Bank of Greece

for and on behalf of for and on behalf of
[Insert full name] [Insert full name)
Date: Date:

Accepted by Accepted by the
European Financial Stability Facility Bond Paying Agent
for and on behalf of for and on behalf of
[Insert full name] [Insert full name]

Date: Date:
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Accepted by the
Common Paying Agent

for and on behalf of
[Insert full name]

Date:

3 Delete execution block(s) as appropriate.

Accepted by the
Bond Trustee*

for and on behalf of
[Insert full name]

Date:
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SIGNATURES
Signed as a deed by
[name, title]

as the duly authorised representative of
THE HELLENIC REPUBLIC

.................................................................

Signed as a deed by

[+, Governor of the Bank of Greece]

as the duly authorised representative of
BANK OF GREECE

.................................................................

Signed as a deed by
[name, title]

as the duly authorised representative of
EUROPEAN FINANCIAL STABILITY

.................................................................

Signed as a deed by

[+, Governor of the Bank of Greece]

as the duly authorised representative of
BANK OF GREECE, as Bond Paying Agent

.................................................................

Signed as a deed by

[+, Governor of the Bank of Greece]

as the duly authorised representative of

BANK OF GREECE, as Common Paying Agent

.................................................................
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Signed as a deed by
[name, title)

and

[name, title]

as the duly authorised representatives of
WILMINGTON TRUST (LONDON) LIMITED

.................................................................

in the presence of

Signature of witness
Name of witness

Address of witness

Occupation of witness

Address:
E-mail:

Attention:
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[TAPAPTHMA [I

ME HMEPOMHNIA [+] 2012

THX EAAHNIKHZ AHMOKPATIAZ
ws Awkenovyov Kpdrovg Mérovg
THX TPATIEZAZ THX EAAAAOX

TOY EYPQITAIKOY TAMEIOY XPHMATOIIETQTIKHE XTAGEPOTHTAZ

WILMINGTON TRUST (LONDON) LIMITED
¢ Epmotevpatodoyov Opoloyidv

THX TPATIEZAYX THX EAAAAOX
gvepyovoag ©g Evioroddyov IManpoudv Opoloyidv

KAI

THX TPATIEZAL THZ EAAAAOX
gvepyovoag og Kowov Evrododdyov IAnpopdv

TYMBAZXH YT XPHMATOAOTHZHZ
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H ITAPOYZA ITPAZEH pe nuepopnvia [ « ] 2012 cuvéntetan

Mero&o:

)

@

3)

)

(6)

THZ EAAHNIKHE AHMOKPATIAZ, o Awawodyov Kpdrovg Méhovg (to «At-
kawovyo Kparog Mélogy),

THX TPAIIEZAL THZ EAAAAOZ nov ekmpoconeitol and to Aoumty mg Tpd-
meCag g EAAGSag, [¢], (n «Tpanela tng EMAGS0G») mg eviododdyov yia Tig mAnpw-
uég mov yivovran and to Awkarovyo Kpdrog Méo,

TOY EYPQIIAIKOY TAMEIOY XPHMATOINZTQTIKHE TA@EPOTH-
LAL, avayvouns eraipeiag mov cvotdbnke oto AovEepfovpyo pe é8pa ent tng Asw-
@6pov John F. Kennedy ap. 43, L-1855 Aov&epfoipyo (R.C.S. AovEeuBovpyo
B153.414), mov exmpocwneiton amd tov k. Klaus Regling, AwvBivovia Tvoppovro
(CEO) a1 tov k. Christophe Frankel, Avominpmt Aevbvvovto Zoppovio wg da-
VEWOTN oOpgmva pe v ZopPfacn Aevdivvong g Awyeipiong Yroypedoewv ZIT
oL avapépetan KaTOTEPD («ETXI»),

(4) WILMINGTON TRUST (LONDON) LIMITED, Tpitog Opogog, 1 King’s
Arms Yard, London EC2R 7AF (o «Epmetevpatoddyos Oporoyrdvy, dpog mov
nepropPhvet, OTOV TO EMTPETEL TO MEPIEYOUEVO, OAL TQ TPOCHOTA TOV KOTR TO YPOVO
gkeivo Suatedovv g Epmotevpatoddyot Oporoyubdv), pe Ty d1dtntd toug o¢ Epm-
otevpatodoywv Oporoyidv cvpgova pe ™ Zoppacn Epmoreduatog,

THX TPAIIEZAL THX EAAAAOZL, eknpocomodpevn and to Awowntn g Tplme-
Cog ™mg EXAddog [*], wg evioroddyov minmpopdv twv oporoywdv («Evrorodoyog
Minpopodv Oporoyidvy»), Ek@pact mov TepthapPdavel, OTOV TO EMTPENEL TO TEPLE-
xOpevo, A0 To TPOCMTA OV KUTA TO YXPOVO ekeivo dwatelovy wg Evroroddyor mhn-
popdv TV Opoloyudv), kut

THX TPAIIEZAZ THX EAAAAOZ, eknpocomovpevny and to Atoumtr mg Tpane-
Cog ™g EAAGd0g [], g kowvov evioroddyov mAnpoucdv (o «Kowvds Evroloddyog
IMinpopavy),

amo Kowou avopepoueva og ta « Mépn» kot kabéva and avtd to «MEpogy.

IMPOOIMIO

™)

(A)  Tnv 1 petd v nuepopnvie avtig ™ ZOuPacng kar oe kGbe mepinTtwot TPWV

mv 16" Anpihiov 2012, 1o Awarovyo Kpdrog Méhog éxel exdmoet, 1) Ba exdhoet
11c Opoloyieg mov vdkewrar ot ZOuPacn Epmotedpatog og péPog tov a-
viaAlaypatog Yo Ty Efelovruc Zvvodlayn Awxeipiong Ynoxpedoewy.

(B)  Tyv 7 nepinov v npepopnvia avmg m™g ZopPacng, to ETXE €xel cuvayel 1

Bo. cuvayer pio cuPoon ypnpatodotikng dievkdrivvong pe o Awaiovyo Kpd-
t0¢ Méhog xon Tyv Tpénela g EARGSog pe oxond va mapacyedel xpnpotods-
™on péxpt Tov nocob TOVEYP [*]mpoxeyévor va ypnpoatodotOel pepikds n
Efelovruch Zvvarhayf Awyeipiong Yroxpehoewv (1 «Zoppaon Arevkbéivveng
™ Awyeipiong Yroypedoeav EIT»), ko

Avty vy TOpPaocn cvvanteton anokAeroTikdg oxeTkd pe Tig Opoloyieg ko ™ Zop-
Baon Agvkéivvong g Aweipiong Ynoypehoewv ZIT. H ZopPacn avt dev bo
epappdleran oto, Swondparo kot vroxpedoeig Tov ETXE kon tov Awarotvyov Kpa-
0V MéAoug avagopikd pe onowdnmote GAAN xpnparodotikt evicyvon, Tpdypappe
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1.1

N oOpPoon mov uropei va cvvagbel petald tovg. o cvykexpipéva, § ZopPaocn av-
™ ko o ‘Eyypago Xpéovg dev 8o mposdidovv Swarbpoto otovg Opoloyiovyovg
Aavelstég 1) omowadnmote voypéwon 1 evBovy 610 ETXE avagopiké pe GAAN xpn-
patodotiky evioyvon, npdypappa 1) cOpPacy, f GAka ypipate | Tocd mov EARPON-
oav and o ETXX o¢ oyéon pe avtd.

ME THN ITAPOYZA ITPAZH BEBAIQNONTAI KAI ANAI'NQPIZONTAI ta
akorovba: :

OPIZMOI KAI EPMHNEIA
Opwopoi
Ze aoth N ZopPaon:

«Opoloyrovyow onuaivel Toug Katdyovg TV Oporoyidv oe kabe dedopévn YpovikT
oTIYUY.

«Opohoyieg» onuaiver véeg oporoyieg mov ekdddnkav and o Awarovyo Kparog
Mélog v M petd v nuepounvic g ZopPactg avTig HE OVVOAIKO OVOUROTIKO Ke-
@GA010 (avoPopiKd pe OAEG TIS OEWPES TETOWV OPOAGY®V) € EYP [¢] (6rnwg o mocd
avtd pmopei va av&dvetar pe v Tporyovpevn £yypaen ovvaiveon tov ETXE obp-
eova pe tov Opo 2.4(y)(iii)) (to «Emrpenépevo Zvvolké Ovopaoctikéd Kegdror-
o») kot ekdoOnKav eite:

(o) g pépog g Edehovtikng Zuvariayng Awyeipiong Yroxpedoewy Ty 1| Tpv
mv 16" Anpidiov 2012, 1

B cOppova pe tov Opo 2.4(y)(ii),

Kol Ot Omoieg cLVICTOVTOL and Kot vaokewTar oty ZopPacn Epmotedpatog kot
COPPMVE, PE TOVG OPOVG TOVG VIOKEWTAL GTOVG OPOVG (KOl AOAADOLY TOL TPOVOui-
ov) avtig g ZopuPaocme. Aemtopépeleg avtdv TV Oporoyudv mapéxoviar and to
Awcarovyo Kpérog Mérog 610 ETXE cvpgmva pe tov Opo 14.5. Awaiovyo

«Oporoyrovyor Aaveistécy onpaivel Tov Epumotevpatodoyo Oporoyidv kat tovg
Oporoyovyove.

«Eyypaga. Opoloyrdv» onpaiver tov 6povg v Oporoyidv (cvpmepilapfavops-
vav tov Opov) kot ™ Zoupaon Epmotedpatoc.

«E&oda. Epmoteopatodoyov Oporoyrdvy onpaivel onoecdnmote npoprideies, da-
naveg, 080 kat GALa mood mAnpwtén otov Epmotevpatoddyo Oporoyidv yu ido
Loyapoopd 610 TAaico Tov Eyypaeov Xpéovg (cupneprapfoavopévav OTOUDVON-
TOTE TOGHOV MANPOTEMY cOPPwva pe ovufotikég durdtelg amolnpinong).

«Epyaoyn Hpépar éxet to vompa mov divetan otov 6po «Epyboym Huépay mov me-
phapféverar oty TopPacn Aevkdivveng g Alayeipiong Yroypedoewv ZIT.

«Opog 6(6) Amominpomip» oNpaivel KGBe AmOTANPOUT COHPOVE HE TOV OPO 6(6)
e ZopPacng Avkdrvveng tng Awxeipiong Yroypedoewv ZIT.

«TIpopniBeia Aéopevong» £xet To vonua mov divetar otov 6po «Ilpopribeta Aéopev-
ong» mov mepthapfaverar oty ZopPoaon Aevkérvvong g Awygipiong Y noypedoe-
ov ZIT.
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«Kowég Ilivakag ATorinpopdv» onpaivel Tov Tivake amonAnpopudy Tov mept-
AapBaverar oto Mapdptnua 2 kon kabopiler avapepdpevog o kGBe Huépa MAnpam-
MG TO CWPELTIKG TOGOGTO TOL () KPYIKOD GVVOAIKOD OG0T KepuAaiov Thg ZouPo-
ong Awrvkdivveng g Awyeipiong Ymoxpedhoewv ZIT, to onoio mpoypappatifetor
vo. amonAnpnBel Ty 1 Ipwv and téTow uépa Kot

(B) Tov cuvokikod mocod Ovopastikod Kepaiaiov (dmag opiletatl otoug Opove) tav
Opoloyubv mov mpoypappatilovrar va anomAnpeboby v 1} Tpv and tétol Nuépd.

«Kowa Ileproveraka Zrovyeio» onpaivet:

(@) «d&Oe mocd mov karaPaiietar amd To Awkorovyo Kpatog Mélog otov Kowd E-
vTohodoyo [Tinpoudv cdpewove pe tov Opo 2.1, kar

(B) xdBe mocd mov AapPaverar 1) avaktdror and tov Kowd Evioroddyo Minpopdv
avaQopIKa pe Tig YoXPeDCELS Kal To 0ntoio Ba puAdoceton o€ epmicTevpua Yo
va xpnoonomOei npog 6perog Twv Aaveistdv ovppove pe tov Opo 3.2 (Y-
TOXpPETELS TYETIKG e amddoon eiampoyféviwv) | tov Opo 4.2 (Yroypedoeig
anddoons e1onpoyfeviwy).

«Zvvarraypatiky Iootipia Kowot Evroloddyov IAnpopdvy onpaivel, avagopt-
K& pe v petatpom evég vopiopatog (1o «dIpdto Nopiopar) oe vo aAlo vopopa
(to «Agvtepo Nopwopar») v cuvariaypoatiky) wotio tov Kowov Exnpocdrov
IMnpoudv yoo v ayopd tov Aedtepov Nopiopatog pe 1o Iparto Nouopua ot 1
nepinov otig 11.00 wp. dpa AovEepfodpyov oe o cvykekpuévn nuépa.

«Opov» onpaiverl Tovg 6povg kat Tig drtdéerg Tv Oporoyudv mov Ba cuatadody and
kot B kd0BovV oOuwva pe ™ Toppaocn Epmaotedpartos.

«Aaverotégy onuoivel 10 ETXE og daveiot) ot ZopPaocn Awvkoéivvong g Aw-
yeiprong Ynoypehoewv ZIT kat tovg Oporoyovyovg Aaverotés.

«Eyypago Xpéovg» nepthapfaver  Zoupaon Arevkdrvvong e Awyeipiong Yro-
ypewoewv ZIT, 1o ‘Eyypaga Ouokoyudv, v napovca ZouPoon kot kéOe GAro &y-
Ypao mov opiletal vg t€toto ypantds and Tov Kowd Eviorodoyo ITinpopdv, tov
Evtolodoyo Minpopdv Oporoyiudv, tov Epmotevpoaroddyo Oporoyidv, to ETXZ
ka1 to Awcarovyo Kpdrog Méroc.

«Zoppacn/(s) Eyydnong» éxet to vénpa mov divetar otov Opo «ZopPaon/(ew) Ey-
yonone» ot LopPoon Aevkdrivvong g Awxeipiong Yroypewoewv ZIT.

«Anorpentuci Iinpopn" €xel to vonpa mov divetar otov 6po «Anotpentikn ITAn-
poph» ot Loupacn Arevkdérvvong e Awyeipiong Yroypewoewv ZIT.

«Kéotog Xpnparodorneng ETXZ» €xet to vompa mov divetor otov 6po «Kdotog
Xpnuotoddtnong ETXZ» ot ZopPacn Aevkdivveng g Awayeipiong Ymoypemoe-
wv ZIT.

«Ipéypappe ‘Exdoong Xpéovg ETXI» onpaiver npdypajipo, K606 XpEOLS TOV
ETXZ mov feoniotnke ooppwva pe 11g Eykvkhiovg Xpnpatoddmong ETXZ.

«Xpemortkoi Tithot ETXZ» onpaivet ta Xpnpoatodotikd Mésa mov ekdidovrar amo
10 ETXZ 611 popen PpayunpdOecpamv un DIOTETHYHEVOVY OPOAGYMV HE AmOTANP®MT
oy peyokdTepn Tov gikoot tesoapmv (24) pmvdv o, omoia £xovv exdobel cvppova
ne TMpéypoppa Exdoong Xpéovg ETXZ kat ta onoia @Epovy emrdKlo Dyovg ovykpi-
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GLHOV e anTOY TG ayopdg o omoio Bo firav mAnpetéo and to ETXE yw péoa g
010G AnktdTyTag pe avthy tewv Xpeootikdv Tithov ETXE.

«Eyxdoxhor Xpnpatodétnong ETXI» onuoaiver v ypnpatodotuc otpatnyuc ko
715 eykvkAiovg Tov ETXZ oe xdBe ypovikh otiypn 6mnwg vioBeteitar and 1o Sountikd
ovpPoviio tov ETXE ko eykpiveron and tovg Eyyontéc.

«EMZX» éxgt to vonpua mob Sivetar otov 6po «EMZ» ot Zoupacn Aevkéivveng mg
MAoyeiprong Ynoypedoewv ZIT.

«EYP», ka1 «evp@d» vnodniaver ™y eviaio vopopatiky povada tov Zoppeteyd-
viwv Kpatov Meldv, to onoio Ba eivor To vopiopa vrodoyopod kot tAnpopig g

ZopPacng avmic.

«[eyovog Katayyehiag» onpaiverl o yeyovog kotayyeriag (0nwg kol av meptypdpe-
Ta1 oavto) otn ZopPacn Acvkdrvvong g Awyeipiong Ynoypedoewv ZIT 1 toug
Opovg.

«OEE» onpaiver nv Opada Epyaciag tov Eurogroup.

«Zoppaocn Hiaicron éxer To vonua mov divetan otov dpo «ZouPacn IMiaicio» mov
nepriapPveron oty ZopuPacn Aevkorvvong g Awyeipiong Yroypemoewv ZIT.

«Méca Xpnparodotnone» onuaivel oporoyieg, ypappdta, a&idypoga, ypedypapo
M GAAOVG PNYAVIGHOVS XPNHATOdOTONG.

«IIpopiBera Eyydnono» £xer 1o vonpa mov divetar otov 0po Ipounbewr Eyyumong
7oV meprAopfavetar otn ZopuPacn Aevkoivvong g Awxeipiong Yrnoypehaoewv ZIT.

«Eyyonréo» £xe1 10 vonuo mov divetar atov 6po «Eyyuntég» mov mepthopPdaveton ot
YopPacn Aevkdivvong g Awyeipiong Yroypehoewv ZIT.

«Tpomonoinen peralv Tov Aaveistd@v» onpaiver pio Tponornoinon 1 mapairmon
obppava pe tov Opo 2.4 (Zvykarobéoers ko Tpomomoiroeig).

«Ko6otn "Exdooneg» et to vonpa mov divetar otov 6po «Kéom Exdoorg» mov nept-
apPaverar otn ZopPoon Avdrvveng g Awxeipiong Yroxpewoewv ZIT.

«Ymoypedoeioy onuaivel OAeg TG VQIOTAPEVES Kot MEALOVTIKEG EVOVVEG Ko vTo-
YPEMOELS o8 KABe Ypovikn oTtypr) Tov Akaiovyov Kpdtovg Mélovg évavtt kdbe Aa-
vewoTh amod to Eyypaga Xpéovg avapopikd pe ThV TPOYPOUNATIoUEVT), EBEAOVTIKN 1
VIOYPEDTIKY QTOTANPOUY KEQAAaiov Kot TOKov (cvpunepiapPavopévon avapopikd
ue TOV TOKO cOEVO pe T ZopPacn Arvidrvverg g Awyeipiong Y noxpedoemy
ZIT, tov Kdotoug Xpnpatoddmong ETXZ, g Mpopiberag Awygipiong, Mpopunbet-
ag Aéopevong, [Mpopndewng Eyyomong xav 1y kéOe Tlepbdpio). Ilpog amoguyn xde
apefolriac, kabe GAro Téhog, Tpopnbewr, k6oTOg Kol KaBe dALO OGS TANPWTED GTO
ETXZ cOppova pe 1 ZouPacn Awvkoivvong e Awxeipiong Yroypehoewv XIT
(cvopmepropBavopévng g Apvntikig Awkpdmong, g Andieng Toxov, Koo
"Exdoong, Anotpentikdv [Minpopdv ku kée Opov 6(6) Amoninpwun) dev amote-
Lodv kot dev 0o amoteAOVV Y TOYPEDCELG.

«Andrera Toxov» éxel t0 vompo mov éxet 0 Opog «AndAewr Tdxov» mov mephap-
Baveron ot TouPaon Aevkdivvong g Awyeipiong Yroypedoewv ZIT.
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1.2

«dlepBdpior» éxer To vompa mov éxer o Opog «IlepBdpron mov mepapPivetar o
Zoppaon Aevkdivvong g Awyeipiong Yroypedoewv ZIT.

«ApviTikn Awkpdtnen» €xel o vonua mov £xer o Opog «ApviTiky Alokpatnony»
nov neprapfdverar ot ZopPoon Aevkdrovong g Awyeipiong Yroypedoewv ZIT.

«Zopperéyovre Kpatn Méln onuaiver ta kpd péin g Evponaikig Evoong
OV £YOVV TO EVPM WG VOO VOPIGHA TOVG COUP®VE e TV vopodesio g Evpona-
g 'Evoong avagpopid pe v Owovopkty kar Nopopatiky Evoon.

«dIapopi» onpaivel v TIANpopT, TPOTANPOUY, aroTANPpOWT, EE0PYOPOOT, aKY-
pwon 1 amodécuevon and onowdnrote Yroxpéwon. [Tpog anopuynyv kade apgPori-
ag, OAa Ta Tocd mov £xovv ANeOei, TAnpwBel 1| avaktndei avapopikd pe GAAeg Tpo-
unBeieg, ££0da, Sandveg kat GAia Tood TAnpotéa oto ETXE copowva pe ) TopuPo-
on Aievkbivvang g Awyeipiong Yroxpedoewv ZIT (cvprepirapfavopévng g
Apvntikiic Awkpétnong, g Andiewng Toéxov, Koot Exdoong Amotpentikdv
IMinpoumdy kot k&be Opov 6(6) Anoninpwun) kavn EEode tov Epmictevpatodoyov
Oporoyidv dev amotehodv ko dev B amoterovv [TAnpwpéc.

«Hpépa IInpopne» onpaiver kdbe kabopouévn oto Kowd IMivake Amoninpopdv
nuepopnvia epdoov o1 nuepopnvieg v 115 IAnpwpég mov npénet va yivouv avago-
pa ne Tig Oporoyieg Bu eivan mavopordTumeg pe T nuepounvieg Iinpopdv mov ba
yivouv oOpgava pe T ZouPaocn Arvkdrvvong g Awyxeipong Yroypehoewv ZIT
Kol pe TNV npoinofeon meportépw 6TL KaTOMY TPOWPNG ANENg oTO TAaico TV
Oporoydv (] omowodnrote and avtés) 1 g ZopPaong Aevkdrvvong g Awyei-
piong Ynoypedoewv ZIT, n Huépa ITinpopng tepirapfaver omowadnnote pépa katd
Tiv omoio o1 katayyehbeioeg Ynoypedoelg anoteitat vo TANPwOovY cOUPOVE PE TO-
Vg oxeTkovg Opovg 1 T ZopPacn Aevkéivvong g Awyeipiong Yroypewoewv ZIT
(6nwg epappoletar).

IIpopiOsia Avayeiprong» £xetl 7o vomua mov divetan otov Opo «IlpopnBeto. Awyet-
pioney mov meprhapPaveron ot ZouPacn Aevkéivveng g Awxeipiong Ymoyxpem-
oewv ZIT.

«ZOppacn Epmotedparogy onuaiver v tpdén epmotedpatog pe nuepopnvia [
netakd Tov Epmotevparoddyov Oporoyudv kar tov Awkatovyov Kpdrovg Méroug, o
OpoL TG Omoing EPUPUOLOVIAL OE YPEWOTIKG péca cvunepiiappavopévov twv Opo-
LOYIOV Kot KGOe COUTANPOUOTIKY TPEEN EPTIGTEVUATOG TOV CXETILETAL HE AVTEG,

«DIIA» onpaivel Tov edpo mpooTibépevng aliog dmwg opiletan oty ZouPacn tov
®bpov TpoostBépevng Aiog tov 1994 kot k6B GALO POPO TaPOHOIAG PUOTG.

«EBghovruciy Zvvarhayn Awyeipiong Yroxpedoewvn éxel t0 vonua mov diveton
otov 6po «EBehoviicn Tvvarloyh Aweipiong Ynoyxpehoewmv» mov neplapfiavero
ot LOpuPaocn Avkdrvveng me Awyeipiong Ynoypedoewv XIT,

Eppnveia
(o) Ext6g avtifetg mpopreyngs, 1 avogopd oe avthy ™ Zopfacy:

(1) «Kowé Evrorodoye IMinpopdv», «Aaversti», «Epmotevpa-
103630 Opoloyidv», «Evrorodoye IIinpopdv Oporoyudv»
kav «Mépogy, Oa mpémer va eppnvevtei 6TL anotedel avagopd oe
OUTOV HE TN GLYKEKPILEVT) WB0TNTA TOv Ko Oy pe omowdfimote
GAAN 13101NTa,
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1.3

(i) «Kowd Evroroddyo Iinpapdvy, «ETXZ», «Epmotevpatoddyo
Ouoroyuowm, «Evtododoyo IMinpopdv Oporoyidv» 1 «Opoko-
Y100%0 AaveioT» | onowdNmote GAlo mpdowno gppnvedetan dti
nepriapPaver Tovg Sddyovg 6Tov Titho, TOVG EMTPETOIEVOVS EK-
doygeig Kat TOvg EMTPENOPEVOLG SKAODYOVE pe TNV ApoindOeon
6T T€1o10¢ d1ddoyog 1| ekdoYEag Exel cLUEOVICEL va deopebetal
amd TV mapovca Zopufaon.

(iti) «IIeprovorakd crovyeio» TEPIAQUPAVEL VPICTAPEVEG Kot peAko-
VTIKEG W010KTNGIES, TPOSOSOVG Ko dikandpata kabe eidovg,

(iv) «Eyypuago Xpéovg» 1) omowdinote GAAn cvpewvia | péco (514~
popn omd v avagopd ot Eyypago Xpéovon §i aAin ocvpPacn 1
MECO G «TPMTITLTY ROoP@1») amoterel avagopd oto ‘Eyypagpo
Xpéovg | arAny ocvppavia M £yypao, OTMG AVTA TPOTOTOIOVVIAL,
GVAVEDVOVTOL, COUTANPOVOVTAL, EMEKTEIVOVTUL T) EMAVOSUTUTM-
vovion pOvo ORmG OTmG eMTPENETAL Ao ovTY) TN ZVpPoon

(v)  «Xpéog» cvuneprhapfdver kabBe vroyxpéwon (eite avti amoteAei
avToTeln) voypéwon eite eEacPGAon) Y TV IANPOUY 1| amo-
TANPOUN XPNUATOV, EITE VOIOTAPEVN £iTE NEALOVTIKT), VILOPKTH T)
evoeyopevn,

(vi) «mpoTéoTURY pope» £vdg Eyypdoov Xpéoug 1| omowdnrote G-
A oOuPacn v péoo amoterel avagopd oe avtd 10 «Eyypago
Xpéougy, cdpfacn 1 péco dnmg apyikds cvviiebn,

(vil) «mpbswmo» nepouPaver kibe dropo, etaipia, enrxeipnom, vour-
xd TPOGWRO, KPATOG 1y OpYAVO TOL KpdiTtovg 1} onowdnote évweor,
gumictevpe, kowonpa&io f Tposwmiky) etarpio, (e § xwpic exo-
PIOTN VOUIKN TPOSOMKOTHTA),

(viii) «xavoviopéc» cvpnepihappiver kébe kavoviopod, Kavova, enion-
un odnyie, aitnua, eykbio (pe i yopic 100 VOHOV) omoovsHmo-
1€ KuPBepvnrikod, dwkvPepvntikod, 1| VREPEBVIKOD OPYAVIGHOD,
opy&vov 1 bTNPESing) f OTOWEINTOTE KAVOVIGTIKTIG T} avToppub-

pioTicig M) GAAng apyg 1) opyavicpob),

(ix) o evikdg mepthopufdvel Tov TANBUVTIG Kat ovVTISTPOPMG (EKTOG av
10 TEPEYOUEVO VTOIMADVEL S1POPETIKG) Ko

x) AtGrogn vopov amotehel avagopd o€ aut ) Sibtagn vopov 6mwg
tpononoigiton N Beoniletan ek véov.

B Yréprirhot pe avagopd oe Turfpata, Opot ket Mapepripota efommpetody po-
VO GKOTOVG SLEVKOAUVOTG.

LiopPaon Atcvkorvveng g Awayeipiong Yroypedoeov ZIT

‘Exer avayvopiotel kot copgovidei and ta Mépn 61, obpemve pe tov ‘Opo 2(3)(d)
mg Toppaong Awvkdivvong g Awyeiptong Ymoxpedoewy ZIT, 1o ETXE £xer ex-
TANphoeL 1) Ba EKTANPAOGEL TIG VTOYPEDTEIG TOV VAL TAPUCKEL TA [Mosd Xpnpatodoti-
K¢ Evioyvong (6rag opilovron om ZopPacn AevkSivveng g Awyeipiong Ymo-
ypehoemv ZIT) mov dwribevior cOUPOVO, e OVTO TO PHXOVIoHS HE TNV nopadoon
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2.1.

10v Xpenotikdv Tithov ETXE pe ovvolkd Beopnticd nocd keparaiov, to onoio
(vmokeipevo oe oTpoyyvhomoinen) eivan ico pe to/to. oxeTKd/d Tlocd/d Xpnuatodo-
Tikng Evisyvong (6nwg opifovrar ot ZopPact Aevkdivveng g Awyeipiong Yro-
xpedoeav ZIT). Ave§apmra and ta avotép, Y 6A0VG TOVG akomods g Toppoong
Arevkdivveng g Awayeipiong Yroyxpedwoeov ZIT kot avthg g ZopPaocng 1o ek-
kpepty moct kou o1 An&inpdBeopeg Minpopés ko Ynoypedoelg mov opeihovian o
oxéon pe ™ LopPaon Avkddvvong me Aayeipiong Yroypedoewv ZIT Ba kabopi-
Covtan pe avagpopd oto/a IMocd/d g Xpnpatodotikrg Evisyuong (6nwg opifovtot
ot LopPacn Aevkdivveng g Awygipiong Yroxpedoeav ZIT) mov Starébrkay kot
TOPapEVOLY aveEOpAnTto, ot kGbe xpovikt] otrypt Kot dev Ba mpémer va emnpedleTan
and onowdnnote aArayt oty Tpéxovoa afia Xpewotikdv Tithov ETXE.

YIIOXPEQZEIX
Minpopy Yroypedoewv
Yo toug 6poug autig g ZopPaong:

(a) To ETXX xon 10 Arkarovyo Kpérog Méhog cupemvodv pe tnv mapodoa dtt 1o
Awonovyo Kparog Mérog Ba. npaypatonotet ITAnpoués sopgavae pe tm Zop-
Baom Awevkéivvong g Awyeipiong Yroypedoswv EIT oe Loyapiacpd tov
Kowov Evroiodéyov Minpopdv, 6nng avtdg opileton odvppmva pe tov ‘Opo
16 (Aoyapiaguoi).

(B) O Epmotevpatoddyog twv Oporoyidv kot o Eviorodoyog IMAnpopdv Opolo-
YOV cLUPOVODV pe TNV Tapovoa 6Tt To Awatovyo Kpdrog Méhog, Ba npéner
va. mpaypatoroel [Hinpopés sdpgova pe ta ‘Eyypaga Oporoyibdv oto Aoya-
puopd tov Kowov Eviododdyov Iinpopdv, 6nwg avtdg opileton odponve
pe tov Opo 16 (Aoyapiacuor).

(y)  Oheg ot kataBorég mov Ba yivovy and to Awaiovyo Kpdrog Mérog acdpgpwmva
pe tov Opo 12 awtig tng ZopPaocng (dardves xkar Efoda) 1y tov Opo 13 (Amo-
Cnuwoerg) otov Kowd Evtododoyo IMinpopov tpénet va yivovy azmod 1o Akot-
ovyxo Kpdrog Mérog oto doyapuaopd tov Kowod Eviorodoyov IMinpopcnv
Omwc avtog opileton ocoppmva pe tov Opo 16 (Aoyapracpoi).

(®)  Olec o Karaforéc mov Ba yivouv and 1o Awaiotdyo Kpdrog Méhog ooppwva
pe ™ ZopPacn ArevkdéAvvong g Awxeipiong Yroxpewoewv ZIT ko ta ‘Ey-
ypago Oporoyidv 6o mpéner va yivovv anoxierotikd katd 11g Hpépeg [TAn-
popaV, pe TNV Tpobrdbeon 671 10 Awanovyo Kparog Méhog dev amaridooce-
TOL A0 TG VAOYPEMOELS TOV Vo mpaypatoromoet [IAnpouy av advvatei va
npayparoromoet Hinpopn oe pio Hpuepopnvia IMinpouns.

(e) O Kowdg Evrorodoyog anpouav 6a spuppodcer tig Iinpopuss mov ehfodn-
cav and auTov (pe GAAO Tpomo exTOg Tov Opov 2.1(y)) cdupwva pe tov Opo
6.1 (Zeipa Epopuoyns).

(o1)  Tpog amopuyn) aueiPoriog, GAeg ot Tpounbeieg, TéAN, damdveg kot GAAa oo
nAnpotéa and to Awaovyo Kpdrog Mékog oto ETXE odppmva pe ) Zopfa-
on Awvkoivveng g Awyeipong Yroxpedoewv ZIT (cvpnepihapBavopévmg
Mg ApviTikiig Awakpatnong, g Andiging Tokov, tov EEGdwv ‘Exdoong, A-
rotpentkév IMnpoudv kat kabe Opov 6(6) AtomAnpwpi) ta onoia 0cé dev
aroterovy Anpopés, Bu tpéner va eivor mAnpotéa ancvbeiog and 1o Awar-
ovyo Kpatog Méhog oto ETXX.
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Ipog amopuym appiforicg,
(i) onowdnmote E&oda tov Epmotevparodoyov Oporoyidv kat

(i1) omoeadnmote TANpwpéG mpounBewdv, ££68wv xu Samavidv 1
oVpPWVEG pe omowdNmote cvuPatikd Suodpoto, amofnpinong
ZopPaoncoppacnotov Kowd Evioroddyo IMAnpopdv cdpgava
pe v nopodoo. Zopfact, dev svvistodv IMAnpopuss kot kota-
parlovraroné to Awcoodyo Kparog Mékog % tovg Katdyovg O-
poroywhv amevbeiag otov Epmiotevpatoddyo Opoloydv 1y otov
Kowdé Evtoroddyo ITinpopdv (avaroya pe my nepintwon).

2.2 Tporomoumjoeig kot Napartioes: ETXZ

()

B

Me myv emepdiaén tov Opav 2.2(B) ug (3), To Akawodyo Kpdrog Mérog kot
10 ETXZ propotdv va tpomoromcovy 1ovg 1} va moportnfody and tovg 6povg
e ZopPoong Aevkdivvong g Awyeipiong Yroypedoewv ZIT cdppova pe
T0VG Opovg TG (Ko pe TV empvraln g vapéng 6nows cuykoTddeong amol-
TEITON COPPOVA PE VTOVG) GE KGO Ypovikh oTrypn.

To Awarovyo Kpdrog Méhog kat to ETXE dev umopovv, pe v em@Oreén Tov
Opov 2.2 (y) ko (8) Tov mapdvtog Opov 2.2, (xepic Thv mponyoduevn yporti
ovykatdBeon tov Epmotevpatoddyov Oporoyidv (o onoiog evepyel cOpowve
pe ™ ZopPoon Epmiotedpatog)) va aAAAEOLY ToVG 1} va Tapaitnfody 0o Toug
opovg g ZOpPaocng Aevkoivvong g Awyeipiong Yroypehoewv XIT, edv n
TPONOTOINGY 1) M Topaitnon anoterel, o€ GYEoT HE TOVG APYIKOVG SPOVS TNG
ZopPacng Arevkdivvong g Awyeipiong Yroypehaoewv ZIT (1) Tovg apykoig
Opovg NG OMWG TPOTONOHBNKAY CURPMVE PE TOVG OPOVS avTG TNG ZVuPa-
one):

(i) pia Tpomonoinon N mopaimon 1 onoie aArdler omowdmoTe amd
g Muépeg Kot Tig omoieg B mpémer pia KataPorn va mpaypo-
tomomOel oOppova pe ™ ZopPoocn AevkoéAvvong g Awyxeipr-
ong Ynoypewoewv ZIT and pio Hpepopnvio ITinpopng,

(i1) pia Tpomomoinon N mapaitmon n onoin 0dnyei oe pia VIoYPEmon
70V Akaovyov Kpdrtovg va mpaypatonomoer pio ITAnpwpt tov
Bo odnyyovoe, katd v omowdnmote Huépo IMAnpops:

(A) 10 cwpeLTIKO TOGOGTO TOV PYIKOD TOCOV KEQPAAXIOD TNG
TopPacn Aevkdruveng g Awyeipwong Yroypewoewy ZIT
70 omoio éxetl emoTpagel, anorAnpmBel, 1 avaxtndel va Ee-
TEPVE TO COPEVTIKO MOGOCTO KeEPaAuiov aronmAnpmpng dmwg
avt6 opiletar otov Kowd TTivake AmorAnpoumv avagopikd

pe avt) ™y Huépa MAnpopuig, ko

(B)  omowdfjmote Minpoun tokov va givar An&umpoddeopm oe -
pepopmvia cuvropdtepn amd avTh Y TV onola eiye apyKd
TPOYPOUPOTIOTEL (V] OF NUEPOUNVIL TPOYEVEGTEPY) ARG QUTH
TNV NREPA OTMG TPOTOTOMONKE GUPPOVE UE TOVG OPOLG TG
nopovoag Zoppacng), 1

(i1i) ot tpononoinon twv drrdEemv Tov Opov 6(6) Tng ZopPacng At-
gukoAvvoTS ¢ Awyeipiong Ymoypehoewv ZIT 1| otov opiopd
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()

©)

tov «I'eyovérog Antdpaéng Ayopag» mov opiletar otov Opo 1
(Opiopol) g ZopPaong Aevkorvvong g Awyeipiong Ymo-
xpewocwv XIT.

Ta Mépn avayvepifovy kat cuppovody o1t edv givon va yivet onoia-
Mnote Tpomonoinon OTO TPOYPANHN ATOTANPMOUAG Yi0: TO KEPUAQLO
oVpgavo pe mm ZopPaon Awvkdrvveng g Awyeipong Yroyped-
cewv LIT, pe ™ ovvaiveon tov Epmorevpatodoyov Opoloyidy
obpgwve pe Tov mopdvia Opo 2.2(B) 1o Mépn npéner va npoPodv oe
gnaxdrovbeg Tpomomomoels ota 'Eyypaoa tov Xpéovg og avtd amar-
tefton mpokeévoy Vo amoTuTOOVV AVTEG Ol TPOTOTOW|CELS GTOV
Kowo ITivoxa AmonAnpopdv kavf o kGbe woddvapo mivaxa oe
ka0e dAro ‘Eyypago Xpéoug.

pog aro@uyh kaBe apgiPoiriog, Ta Mépn avayvmpilovy kot GLHEOVODY OTL
i mposappoyn oto Kootog Xpnpatoddtong ETXE (1 onoia nposappoyi
umopel va eivar mpog Ta TEVH 1) TPOG TA. KAT®) propet va cupfel kord Kot
polg chpPmva pe Tovg Opovg Tng ZvpPaocn Alevkdivveng g Axyeipiong
Yrnoypeacewnv ZIT war kébe tétowa npocapuoyn dev Oa anoteAei mapdfaocn 7
Oo anattel omowdNmoTE GUVEivEsT GOPPOVE pE TNV Tapovoa TouPaoc.

Ta Mépn avayvopifovv emmAiéov 6T1 10 ETXE kot 10 Akaotvyo Kpdrog
Méhog evepydvtog and kool avapopikd pe T Zopufacn AevkéAvvong g
Awyeiprong Yroypedoewv ZIT, Ba propovv va tporomomoovy 115 SaTdEeig
nepi emtokiov (Etol Gote va avENGovy 1} va NEUDCOVY TO EMTOKIO 1| va aA-
Aé&ovv v Pdon vroroyopod eni g omoing voroyiletar), va ewwdyovy Ile-
pBGPE0 Ko va avEncovy N va HEWdoovY T TEAY), GE aVTIOTOLIN PE TG -
mopacel Tov doumrikod cvpfoviiov Tov ETXE kav 1 tov petdymv tov
ETXZX mov propel va mdpovv Katd Kopovg 6 GXECT IE TH YEVIKT] TYHOAOYI-
K mohtwkn mov epappdletar kot og dAda Kpdty Mékn mov enweeiodvian
amd ) ypnporoddétion tov ETXE kot katoémy andeacns g OEE npog avti
™ Katevbuvor kot 0Tt avtég o1 Tpomomomoels dev Ba mapafualovv 1y dev Oa
amaTovV omowdnToTe ovvaiveon coupmva ue Tov nopdvia Opo 2.2

23 Tponomounjoeig ka Hupartieerg: Opoloywoiyor Aavelstis

(o)

B

Me v emgoran tov Opov 2.3(P), to Aucarovyo Kpdrog Mérog ko o1 Opo-
Aoy100(01 AaVEITTES PTOPOVY VO TPOTOTOLOVY TOVG 1} VO TOPAITOVVTOL A TO~
vg 6povg Twv Eyypapomv Opoloyidv cOP@®VE pe Toug 6povg Tovg (Kot pe TNV
emPVAAEN OMOWG CLYKATABESTG AMUITEITON KATA KAPOVG) oe Kdbe Xpovikn
otryw).

To Awawvyo Kpatog Mékog ko o1 Oporoyovyor Aavelstég Sev pmnopovv
(xopic ™v mponyyodpevn éyypaen cvykatdbeon tov ETXE) va tpononomoovy
T0V¢ | v mapartBovy ard Tovg dpovg v Eyypdoav tav Opoioyuby edv o
Tponomoinon N 1 mapaitnoy eival, avaEoPKd e Tovg apyikolg dpovg Tav Ey-
Ypaowv Tov Opoloyidy (1) TOLG apykols 6Poug Yio aVTa 0TS TPOTOTOON-
KAV GUUP®VO, P TOVG Opoug awTiig Tg Zvufaong):

1) tpomonoinon | mopaitnon N omoin aAAALEL oTOWONTTOTE ATO TIG
nuépeg kot 115 onoieg Ba mpéner pio Karafokn va mpaypatonot-
n0ei ovppwvae pe 1o ‘Eyypaga Oporoyidv and pia Huépa TTAn-
poOudY, M
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(i)

Tporonoinen 1 mapaitnon n omoio odnyel oe pia vroypémon Tov
Awaodyov Kpdrovg va mpaypotoromoer pio MAnpopn mov Oa
gixe g amotédeopa, katd v omowdnrote Huépa Minpoung:

(A) 10 oWPEVTIKO TOCOGTO TOV APYIKOD MOGOV KEPAAXIOV TGV
Opoloyidv 1o omoio £xel emotpagei, amromAnpwoei, 1 avo-
KOel va Eemepvi 10 COPEVTIKO TOGOOTO KEPUANiov omo-
nAnpopig 6nmg avtd opiletar otov Kowd IMivaxo Amomin-
popnG avapopikd pe avti g Hpépa Minpopig, kavy

B) onowdnnote [MAnpopn téxov vo eivar Anéurpobeoun oe 1y-
HEPOUNVIQL GLVTOPOTEPT MO CVTH YO THV OTON EiYE APy K
TPOYPAUHATIOTEL.

Ta Mépy avayvopilovv ko copeovodv 6t edv eivarl va yiver po
TPOTOTOINGCY TOL TMPOYPAUNATOS OTOTANPWOUNG KEQAAXIOV YO TS
Opohoyieg, pe ™ ovvaiveon tov ETXE ooppova pe tov mapdvia
Opo 2.3(B) Ta Mépn Bo Tpofovv oe eMaKOAOVOES TPOTOTONTCELS OTA
‘Eyypaga tov Xpéovg g avtd anoteital OOTE v amoTur®Bovv ov-
1€¢ 01 Tpomonooelg oto Kowd IMivaxa AmomAnpopmv kavy o k-
B¢ 100dvvapo mivako o kaBe aAko ‘Eyypago Xpéovg.

2.4 Tvuykatafiosig kar Tpororonseig

()

(B

(")

To Mépn pnopobv va mapartnBovv and tig dutdéeig avtig g ZouPaong po-
VO UETA TNV mponyovuevy £yypagn cvykatdbeon tov ETXE kot tov Epmiotev-
potoddyov Oporoyidv (evepydvrag copemva pe to Eyypaga Oporoyudv).

Avti 1y ZopPacn pmopel va tpomomom el pdvo petd and v Eyypagn cvyka-
160gom Tov Akaovyov Kpdrovg Mérovg, Tov ETXE, g Tpanelag mg EALG-
dog, Tov Kowov Evrokodoyov ITAnpoudv, Tov Eviododoyov ITinpopdv Opo-
Loyidv kar Tov Epmotevpotoddyov Oporoyidv (evepydviog GOPPOVO HE TA
‘Eyypaga Oporoyiov).

(i)

To Mépn avayvopilovv éti, v 1} mepimov v nuepopnvia g
nopovoag ZouPaong, or Oporoyieg meprhapfdvouy eikoor (20)
oE1pEG, OAEG £YOVGES {00 GUVOAMKS OVOPACTIKO KEQAAALO KAl TO
OVOUOOTIKO KEQAAMO KGBe piag amarteitar vo omomAnpwlel ev
Ol oe pio povadiky kataPforn katd v Huepounvia ITAnpw-
UNG mov TPoodopileTarl AvaPOPIKE e TIG OYETIKEG GEIPEG Kot
opileror otov Kowo Iivaka AromAnpopnic.

H nponyodpevn éyypaen ovvaiveon tov ETXZ anarteiton ovao-
QOPIKa pe:

(A)  omowdnmote éxdoon Opoloyidy petd v 16" Ampikiov
2012 (copnepriapfavopévav Toxdv roll-over, aviaila-
G, avoypnuoatoddtnong 1 aviikatdotacng Opoloyidv
pe 1 omd dAlo opdroya Tov Ba cuVIcTOVTOL 0T Kai Bo
vrokewvtoar otn Topfacn Epmotedpotog kor ta omoio
COLEOVO LE TOVG OpOoVG TOVg B VIOKEWVTOL 6TOVG O-
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(iii)

povg (kat Bo ATOANVOVY TOL TPOVOioD) TNG TOPOVCUG
Zoppaong), kavn

(B)  omowdnmote avénon oto Emtpendpevo Zvvohikd Ovo-

pootikd Kepdhoro.

To Emtpendpevo Zvvohk6d Ovopactikd ITocd mov mpocdiopi-
Leton otov opopd Tmv «Opohoyidvy» propel vo ovédvetar katd,
Kapovg pe v mporyodpevn Eyypagn cvvaiveon tov ETXX pe
™V npovnéfesn 6Ty To Emtpendpevo Tvvolikd Ovopootikd
Kepahoio dev avédvetar moté oe mocd mov O vepéParve 10
KOTAOTEPO OTO:

(A) 710 mpoidv tov (X) Tpia (3) xon (y) TO KATA TO YPOVO E-

ketvo aveEOPAnTo opykd KEPAAOO 0TO TAAICIO NG
Toppaocng Avkdrvvong g Awxeipiong Ymoypemoe-
v ZIT.

(B) EYP[]

2.5 Anoninpopég Tov Opov 6(6)

(o)

Zmv mepintoon mov 10 Awoiovyo Kpdatog Méhog amarteiton va mpoypato-
TOMGEL KOl TPaypaTomolel pio anominpmpn coppmve pe tov Opo 6(6) g
TopPaong Aevkdrvveng e Awxeipiong Yroxpenoewv ZIT og anotéiecpa
evog Feyovétog Awtdpatng tg Ayopds, (dnwg opiletan exel) (xabe téTow
amominpops «dIporinpopy séavriag I'eyovétog Awrdpaing e Ayo-
pao»), To Awarovyo Kpétog Mérog:

@

(ii)

10 apydtepo petd and tpewg (3) Epydoweg Huépeg peta to Ieyo-
vog Aatdpaéng tng Ayopls, embidel eldomoinon otov Epmotev-
natodéyo Oporoyihv, COUPOVE UE THY OTOI0 TPOTEIVEL VO ALYO-
péogl oV ovopactikh Tovg adio pali pe tovg dedovievpévong
76K0VG, OpoAOYiEG GLVOAIKOY TOCOV KePoAaiov (petd amd TuxOv
OVOTTPOGOPHOYY Y10 GTPOYYVAOTOINGT) icov pe To Tpoidv (i) Tov
7000V Katd To omoio ovth M [Mporinpopr eoutiag I'eyovotog At-
atapaing g Ayopas, (nali pe to mocd ke dAAng [pomAnpw-
ung e€ortiog Feyovotog Awtdpaing g Ayopds, AR povo katd
10 pétpo mov avth 1 [pomdnpopy e&uriag I'eyovétog Awrdpa-
Enc g Ayopdg dev éxer yiver avtikeipevo véov davewspov 1 £xgt
OmOTELEGEL OVTIKEIHEVO pPiag TPOYEVESTEPTG TPOSPOPEG TPOTAN-
popic odpupova pe tov Opo 2.5) vmepfoiver Ta E-
YP3,000,000,000, epdcov vadpyer éTowo, ko (ii) ta Avaroyikd
[Torhamidoia (6nmg opilovtot TopaKaT®), Ko

katd T TphTy Epydoym Huépa mov né@tet Tovddyiotov dddexa
(12) piveg petd my nuepopnvia avtig g Mpomdnpwptg egarti-
ac Teyovétog Awtdpatng g Ayopds, emdider ewdonoinon ctov
EpmoTtevpatodéxo OROAOYIOY, CONQMVO HE TNV OT0in TPOTEIVEL
Vo, ayopicet 6TV ovopaoTIKh Tovg agia, pali pe Tovg Sedoviev-
pévovg téxovg, Opodroyieg cuvolkod TocoD Kegoraiov (petd amd
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®

()

KGBe TPOGEPOYY Yia oTPOYYVAOTOINGY) IGO0V pE TO TPOidV (i) Tov
1060V katd 10 onoio awth n Mpomdnpwpn e&otiog Feyovétog At-
atdpagng g Ayopds, (poli pe kdbe GAkn Iporinpwuy ekotriog
Feyovotog Awatapagng g Ayopdg aAd pévo katd 1o pétpo mov
avth i [lporAnpopn Feyovétog Awtdpaing Tng Ayopag Sev éxet
yivel avtikeipevo vEou Savelopov 1) €xel amoTeAEGEL AVTIKEINEVO
pio. TpOyeEvESTEPNG TPOGPOPEG TPOTANPWUNG COUPOVA pE TOV
Opo 2.5) vrepPaiver o [¢] xon (ii) to Avaroywd IMoAlamddowo
(6mmg opilovron xaTTépm) Kot 0 Epmotevpotoddyog Opoioyuby
(ne xéoT0g Ko damdvy Tov Awarovyov Kpérovg Méhoug) mopa-
didet, mpoomrovIng aviiypapo kibe tétowg eomoinong mov £xet
AaBer amd 10 Awarodxo Kpdtog Mérog otovg Oporoyiovyovg
ovppava pe Toug Opovg. e Tovg okonodg Tov Opov 8.6(a), 10
ETXZ fempeitar 611 £xg1 pnTdc cCLVAUVESEL EYYPAOWS 6E KGOE -
yopd OpoAioyidv mov TPpaypaToTomONKe GUUPMVO HE TPOSPOPE
7oL €yve duvaper Tov mapdviog Opov 2.5.

«Avaroyikd IHorhamhaow» onpaivel, KaTd TV Muepounvio. 0ToLOMTOTE
I'eyovotog Awtdpaing g Ayopds (CAAG TPV TaPAcYEL OTOTEAEGUA), TO GL-
VOAK6 mood kepaiaiov Tmv Avedpintmv Oporoyidv (6ntwg mpoodiopifovra
otn ZOuPacnEpmotedpuatog) v nuépa exeivi S1opodUEVO HE TO GUVOAIKS
oGO 1OV eKkkpepel chppwva pe v ZopPacn ArevkdAvvong g Awyeipiong
Ynoypedwoewv ZIT ekeivn v nuepopnvio.

Kdabe ayopd mov éxet yiver obppmva pe tov Opo 2.5 Ba mpénet va ohoxAnpwbet
oe uepopunvia oyt Tpwv and Tprdvta (30) kot o meprocoTepo amd e&ivra (60)
NUEPEG UETE Ao TNV HEPOUNVIR KATA TNV OToin T) E160T0INGT TPOCPOPAS Ta-
paddbnke orov Epmotevpatoddyo Oporoyudy kat ot Oporoyieg mov tpoc@ép-
Bnkav otV Tpocpopd Bo yivovv dektég amd to Atkarovyo Kpdtog Méhog kat’
avahoyio ot epintwon vrepKAALYNS 1), Yo TNV TEpinTon mov dev dexTovv
drot o1 OporoyiovyoL TV TPosPopd vo. ayopdoovy, 1o Avaroyikd IToAamAd-
o10 Ba pewwdei koTd T0600TO 160 pE TO0 MOG00TO TV ONOLOYUDY IOV KATEXOLY
o1 OpoAoylovyot Tov dev SéyovTal TV TPOSPOPA Vo, ByOpAGoLY,

2.6 Kopia enidpaocn oc Ahha Advera

Tpog amoeuyn apeiporidv:

(@)

)

)

tinote og onowodimote ‘Eyypago Xpéovg dev Oo vroypemver to ETXE 7 1o
Awkorovyo Kpdrog Méhog va e€acpadioet Tnv katafodn mpog 1) va katafdier
otov Kowd Evtorodoyo IMAnpopdv 1| oe omoovdimote GAAO €KTOG TOL
ETXZ nocd mov opeilovrar 610 mhaicwo omowovdinote daveiov 1 dAlov ot-
Kovopkoy mhatsiov xpnuoatodotong (Sukpopo g ZvpPacng Aevkdivveng
™G Awyeipong Yroypedoewv ZIT) mov o ETXE €yet enexteivel 1) evdéxeta
oto péAdov va emekteivel og Tpog To Akawovxo Kpdrog Méhog («Adda Ad-
VEW?).

tinota ot omowdfmote 'Eyypago Xpéovg dev B mepilopicer 10 Akoovyo
K pdrog Méhog and 10 v ekmAnpdvel ev OAm, 6TwG Kat dtav voypeodTol vo
10 TPGEEL, Tig VIOYPEMOEL TOV 1tpog To ETXE oto mhaicwo  omoovdfimote
AAlov Aaveiov, kait

obte 0 Kowodg Evroroddyog Minpoudv, ovte o Epmiotevpotoddyog Oporo-
Y16V, 001e o1 Oporoyiovyol, ovte o Oporoyiakdg Eviorodoyog TTAnpoudv,
0VTE OMO106dMTOTE AAAOG Oa £xel Sukaimpa avaywyng N araitnon Evavt Tov
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ETXZX oyetikd pe omowdnimote mocd opeitovian amd 1o Awaovyo Kpdatog
Mérog mpog 10 ETXZ 610 mhaicio omolovdrimote AALov Aaveiov 1) oyeTIKA
pe omowdnirote ool katafAnenkav and to Awaiovyxo Kpdtog Mérog 1 €1-
onpaydnkav N avoxtifnkav and to ETXZ npog andcPeon tov vroypedcedv
oV Awcaovyov Kpdatovg Mérovg oto mhaicto ormowovdimote AALov Aaveiov.

3. ATIOAOZH EIZIIPAXO@ENTQN AIIO TOYZ AANEIZTEX

3.1

3.2

3.3

Mosa wov evepdTTOvVTOL 0.0 TOVG AUVEISTEG

Me v emgoraén Tov Opov 3.4, av to ETXZ 1| onowocdnmote Oporoyiovyog Aavet-
otig ewompater pia [Minpopn A avaktioel onoodNmote 10c6 (cvpmepthapfavopévng
™G MEPInTOONG S CLPYNPICHOD) OYETIKG pe pia Ymoypémon, pe Tpomo ddpopo
an’ 6m péow IMAnpopng yevopevng vrd tov Opo 2.1 (ITAnpwuég) M tov Opo 3.4
(I npwpés uetald Aaverstdv), 1ote o ETXE 1, katd nepintwon, o oxetikdg Opodo-
yiokog Aavelstig Oa éperl TV 0BV va TpoPei o TANpOUY TocoV iGoV pE TO OGO
nov ewompdydnke, avaxtOnke 1 Bempeitar 611 Exer ewompayBei 1§ avaxtnOel, Tpog Tov
Kowé Eviolodoyo MMAnpopdv, yw xprion ard tov Kowod Eviododdyo Minpoumv
oopgavae pe tov Opo 6 (Xprion twv Iposddwy). TIpog amoguyn apgiforidy, o mapdv
Opog 3 kar 1 Tapovon Zopfacn dev epoappodlovar emi:

(0) olwvdnmote TOcGV IOV gwoTphTTovTaL ) avaktdvtol and to ETXE 1 tov E-
pmotevpaTodoyo Oporoyby, ta omoia dev oxetiCovion pe [TAnpopég 1 Yro-
YPEDGEL, OnwG Kabe mocod mov Teptypdgetal otov Opo 2.1(o1), mov Kata-
BaAreton, ewompdrreTan i avoktdtal pe GAkov Tpémo amd to ETXE kon kabe
GAho mood, omwg meprypdpetar otov Opo 2.1.(C), mov xatafdrietar, €1
omparTeTaL Y ovoxTdTal pe GAkov Tpomo and tov Epmiotevparoddyxo Opoko-
v,

(B) owvdimote ToG®Y mOVL goTpdTTOVTAL T avakTdvTan omd o ETXZ oto A~
610 1) o€ GYéon pe omowdnmote cvpPacn xpnuatodotikig evicyvong, dievko-
Avvon M GAAY cvpeovia mov evdéxetar va cuvaedei petadd tov ETXE ko
Tov Awonodyo Kpérovg Mélovg, Sidpopn Tov TAasiov xpnpatodotnong mov
npoPrémetan oto mAaicwo Thg Zopfaong Avkoéivveng g Awpeipong Ymo-
xpewoenv ZIT,

) OLOVINTTOTE TOCMY TOV ECTPATTOVTAL 1] avaKTOVTOL and Tov Epmotevpato-
3oy0 Oporoyhv 610 mhaico owedimote dAANG cvpBacng N puBuIoNG peTa-
&b tov Epmotevparodoyov Oporoyudv kat Tov Akawotyov Kpdtovg Mérovg
ek TV oYeTkdY pe o Eyypaga Xpéovgkat, 1ding, o mapdv Opog 3, n ma-
povoa TopuPaon kar ta Eyypaga Xpéovg dev yopryodv owdimote dikarbpa-
ta oTovg Oporoylodyovg Aaveistég obte emPBaiiovy voxpedcelg i evbiveg
610 ETXE oyetixd pe omowdimote copfocn xpnuatodotikig evioxvong, di-
gukolovenc (1} GAAN cupgovia 1| GAAo xprpaTe 1| TOCE EICTPATTONEVE OMO
10 ETXZ o¢ oyéon pe avtd) népa omd T Topfaon Awvkéroveng g Aw-
xeiprong Ymoypedoemv ZIT.

Yroype®oeis 6YeTIKG pe TV addoon eonpaybivrovy

Ké0e moc6 mov kataPdiretar ond éva Aaversti otov Kowd Evioroddyo [TAnpopcov
vd tov mapdvra Opo 3 Bo Ppioketar oe epmicTEVUA GTNV xatoyh tov Kowod Evrto-
A086y0v MMinpopdv Tpokeévov va xpnorponowmdel cOPEOVE PE TOVG OpPOVG TNG
napovoug Zoppoong.

‘Extacn andcPeong vroyped@ceav
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3.4

3.5

4.1

Me v emedragn tov Opov 3.4 avayvopiletar ko cvppoveitar 11 k4e m06d TOL
gwompattetar | avoktdtol and to ETXE 1 évav Opoloyovyo Aaveist, o6to onoio
gpappdletar o avatépm Opog 3.1, o odnyei oe andoPeon tov VIOYPE®GE®Y TOL Al-
kaovyov Kpatovg Mérovg oto mhaioto g ZopPaong Acvkdivvong tng Awyeipt-
ong Yroypewoewv ZIT ko tov Opokoyidv oy éktacn mov £va toc6 ico pe 1o
1066 1oL eeTphydnke 1 avaktonke kotaBdiieton otov Kowd Evioloddyo IMTAn-
popdV kot 6t cuvéxewr kataBdiretar and tov Kowd Eviorodoyo IMinpoudv 6to
ETXZ (omqv mepintoon g ZopPacng Aevkéivvong g Awyeipiong Y roxpedoenv
ZIT), ) tov Epmictevpatodoyo Oporoyidv i Tov Evroroddyo [Minpopdv Opoloyidy
(6mwg wover oV MepinTmon TV OporoyidV) cOUPOVE PE TOVG OPOVG TG TOPODGHG
ZopPacns. Enopévag, 1 vroypémon oe oxfomn pe v onoio elonpaxdnke N avoxt-
Onke oo 10 TGO dev Ba ekmANpdVETAL 1}, 5TO Pabud mov eivan amapaitnto, Ho ena-
VOQEPETAL KOTE THV EKTOOT) TOV TO GYETIKO MOGO TEAKA 00 AVOKOTAVEUETOL TTPOG O
nocPeon dugopeTikng Yoxpémong, cUNPOVE pe TOvg Opovg TG Tapovsas Toppo-
one.

II\npopés pera&d Aaverstdv

Edv xon yu 660 ypovikd duibotnpa o Kowodg Evioroddyog IMinpopdv eivor n Tpdne-
Lo g EAAGSog, To ETXE ko o1 Oporoyiovyor Aaverstég propolv va tpofaivovy oe
andcPeon Twv VIOYPEOGEDY TOVG VTS Tov avatépm Opo 3.1 ot oxéon pe onowdnmo-
e [TAinpopn nov ewonpdrreral 1| orowdnote T0cd avaxtdtor (cupreprriopPavopé-
VIiG ™g Tepintmong dio copyneopov), tpoPaivovioag oe petald tovg xataforic ot
Tocd ioo pe Ta Tood mov Spopetikd o opeiloviav oto oxeTikd Mépog and tov
Kowé Evtohoddyo [Minpopmv, copewvae pe tov Opo 6 (Xpron Ilpooddwv) oxetikd
pe ovt ™y [Anpoun mov gwonpdybnke 1| 1o T06d oL avaxTibnke. e avT TNV 7Te-
pittoon, o ETXE, 1 xatd mepintoon, o(y) oxetikog(ol) Oporoyrodyog(or) Aavet-
og(ég) evnpepmdvouy Tov Kowd Eviohoddyo IAnpopdv yio Ty tAnpwpn nov £yve
ovpewva pe Tov Tapovia Opo 3.4.

Aéopevon Oporoyovywv

Z10 pétpo mov onowdfmote déopevon 1 vroxpEmon cvppava pe Tov napdvra Opo 3
didetar amd Oporoyovyovg Aaverstéc, o1 omoiol etvon Oporoyrovyot, to Mépn ava-
Yvopilovy Kot cUPEOVOLY 6Tt kKaBe OpoAoyovyog , CLPPVAOVTOG Vo KaTacTel KdTo-
x0G Opodoyuby, éxel cvppmvioet 6To TAaicto Twv Opwv ovtdv tov Opoloyuby Kot
¢ TopPacng Epmotedpatog 6t deopedetar and Tovg 6povg g mapovoag Zopfa-
omng.

AITOAOZH EIZITPAXGOENTON AIIO TO AIKAIOYXO KPATOX MEAOX
ITood swonpatropeva and to Awarovyo Kpdrog Méhog

Edv 1o Aikarovyo Kpdrog Méhog ewompdet 1) avaxtiicet onowodfinote nocd 1 ITan-
popy (copreprapfovouivng onowodnrote IMinpopig mov gionpdttetar and T0 At-
xaovyo Kpérog Mérog vrd tv idmtd tov mg katéyov Opoloyiag kar copmept-
AapBavopévng e ITAnpopng 810 cupyneicHov), OV, VG TOLG OPOVG OTOVITTOTE
and ta ‘Eyypago Xpéovg, Ba émpene va €xel kataBindei otov Kowod Evrorodoyo
Mnpoudby, tote 10 Akootyo Kpatog Mérog Ba xataBdier aperdnti to m0oo avtig
¢ eionpang N avakmong otov Kowd Eviodododyo Minpmpdv mpog xpiicn and tov
Kowo6 Eviohodoyo TMAnpopdv copgove pe tovg 6povg g mapovsas Zoppacne.
IMpog amouym apgifoldv, o mapdv Opog 4.1 dev eapudleton eni Tochv mov €l-
onpartoviar and to Awowodyo Kpdrog Mérog mpoepydpevev and tov Kowo Evtoho-
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6.

6.1

()

doxo IMinpopdv Aéym tov 61 10 Atkenovyo Kpérog Méhog eivan kdroyog Oporo-
YIOVIOL amokTfnkay and avTd cVUPOVE pe Tovg povg tev Eyypaeav Xpéovg, eav
Ko oty £ktacn wov dev voictata EMAeypa otig [TAnpopég mov yivovtar 1 TPOKEL-
01 VO, YiVOuV TTpog Toug AavelsTég.

Ynroypedoeig oxetika pe Tv anédoon eionpaydivrav

Kd&Be mocd mov xaraBdiletar and to Awaovyxo Kpdtog Méhog vid tov mopdvia
Opo 4 (Amddoon Eiompoyféviwv amd Awcorodyo Kpérog Mélog) tpeiton oe epmi-
otevpa amd tov Kowd Evioroddyo Iinpoudv mpog xprion chuemva pe toug dpovg
™G napovcag ZopuPfacng.

ANAKATANOMH

(@) Kdbe mocd mov katafairetar omd évav Aaveist (vag «Avaktdv Aaver-
ot5») otov Kowd Eviohoddyo Minpopdv vrd tov Opo 3 (4nddoon Ei-
onpayféviwv and Aaverotés) Yy o€ omowdnmote Ao Mépog chpQwva, e Tov
Opo 3.4 (ITAnpwués petadd daverorav) hoyileton sav vo. éxel kotofAnOei and
0 Awaiovyo Kpatog Mérog npog tov Kowod Evioroddyo IMinpopudyv. Omov
1€7010 1066 KataPAndnke otov Kowd Evioroddyo MMAnpopdv, 1o ev Adyw
1066 O kotavépetar omd tov Kowd Evrorodoyo IMinpopdv otovg Aaver-
OTEG GOUPOVL JIE TOVG OPOVG TNG Tapovsas ZOuPacmg.

(B) Katémy dwvopng and tov Kowd Evioroddyo Mnpopdv 1§ nAinpounig and
évo, Mépog oe dAho ovppmve. pe tov Opo 3.4 (ITAnpwués petald daveiordv)
omooLdNToTE OGOV E1eTPAXONKE M avaktifnke and Evav Avaktdvia Aa-
vewoti) Tpoepydpevov amd 1o Atkaovyxo Kpdrog Méhog (Onwg meprypdpetan
oV mapdypapo (o) (aveTépm), 1g TPOS TIG TYECELS, HeTalD TOV AKaLoUY0V
Kparovg Méhovg kar tov Avaktdvio Aavewstr, évo 1ocd i60 pe 10 m0co
7oV £16TpaYOnKe N avaxTONKe and aVTéV TOV AVOKTOVTO ACVEISTH KOt TO
omoio éxel xataPdrer oe GAro Mépog avppmva pe tov Opo 3.4 (ITinpwués
uetald daverorav) 1 £xel kataparer otov Kowod Evtoroddyo IMMinpopdv (1o
«Kowé IMoood») 6o Aoyileton cav va uny eiye kotafinbei and 1o Awaiodyo
Kpatog Mérog 61OV AVaKTOVTO AQVEITT] KOl GAV VO punV gixe odnynoeL og
andcPeon g vroypéwong Tov Awaiodyov Kpdrovg Mélovg mov ogeileton
o€ QUTOV ToV AVaKT®OVTO AOVELSTY.

KATANOMH EZOAQN
Zepd kotavomg

Olo to 0o MOV €10TPATTOVTIOL 1] AVOKTOVTOL A0 Kapov €15 kapdv ard tov Kowod
Evtoroddyo IMinpopdv odpewva pe toug 6povg omowvdirote Eyypagov Xpéovg 1
670 TAQiCW TG Tapovoag ZopPacng Ppickoviar oy kotoyxh tov Kowov Eviododd-
xov ITAnpopdv oe epmicTeLR TPOKEIPEVOL VOL TA YPNOPOTOWTEL (UE TNV EMPVUAAEN
v dwratewv Tov mapdviog 6pov 6 (Karavoun Ilpoaédwv)), katd Ty akoiovn oe-
pa TpotepdTNTOS:

Hpdrov oe amdoPeon onowwvdnrote noodv ogeiroviar otov Kowd Evroroddyo
[TAnpopdv, katd v éktacn wov To Awkawovyo Kpdrog Méhog dev £xet xa-
tofdrer Ta katofintéo amd avtd mood otov Kowd Evioroddyo IMinpwpdy
76 Tov Opo 12 (Kdotn kou Eodar),

Aevtepov o katafoin mpog:
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(i) 10 ETXX xat

(i1) Tov Eviododoyo IMinpopdv Oporoyidv 1, kotd 1 Stuxpiiiky evyé-

pew tov Epmotevparoddyov Oporoyudv (evepyovviog cONQ@VE e

v ZopPacn Epmotedpatog), yio hoyapiaoud tov idov kot tmv Opo-
Aoyovywv,

Y xpfion mpog Ty andoPeon Twv Yroxpedoewv pro-rata, dnmg neprypapeTol
otV Topdypago (B) KaTeTépn Ko

Tpitov to vdhouro, eGv VIEPYEL, o8 TANpLM TPog To Aarovyo Kpdrog Mérog.

"o 10 okon6 Tov KaBoplopod TOV OGOV onosdnrote pro-rata karaPorng mov Ba
YiVEL GUUPOVA PE THV AVOTEPW TAPaYPAPO (a):

(A)

(B)

@)

oe oxéon pe [MAnpwpég 1) GALo TOGE EOTPATTONEVA 1) OVOKTOMEVE Ad TOV
Kowd Evroroddyo IMinpwpdv mpog Swavopr oe pio Huépa TAnpouig kotd
™V omoia dev vdpyovv Animpdbeopa 1 aveEGPANTO TOGh oxeTKG pe IMhn-
popig opeldueveg o mpoyevéotepeg Huepopnvieg Iinpopdv, o Kowédg E-
vToAod6yog TTAnpwpdv Ba Katavépel 1o EI6TPOTTONEVO 1) AVAKTOUEVO OGO
oe Paon pro-rata, Bacer (a) tov T0c0H omowcdfrote IIAnpwg oPehdpe-
vig 670 Thaioto g ZupPaong Aevkdivvong g Awyeipiong Yroypehoewmv
2IT kat” avtiv v Huépa IMinpopng, 6mwg avokowdinke coppove pe tov
Opo 14.1 ka1 (B) Tov mocob omowsdfimote [TAnpwpig opelopevng 6To TAMI-
oo twv Opokoywdv kat’ avtiv v Huépa ITinpoung, 6rwg avakowvdonke
and tov Evtododdyo IMinpopdv Oporoyudv 1} tov Epmotevpatoddyo Opo-
royuidv oopemva, pe tov Opo 14.3,

oe oxéon pe [Minpopéc N dAlo mocd wonpatTOpeva 1j avokTOpUEVE Ard TOV
Kowé Evrorodoéyo IMinpopdv mpog dwavopny oe pio Huépa Minpoung katd
v onoia vrapyovv AnEumpdbeopa N aveEdeinta Tood oxeTkd pe MAnpw-
néc opedpeveg oe mpoyevéotepeg Huépeg Minpopdv, o Kowdg Eviorodo-
x0G [TAnpopdv Ba KaTavENEL TO EICTPATTOUEVO | AVOKTOUEVO Tocd o Bhon
pro rata, Pacer (o) Tov Tocov (i) omowsdnmote [TAnpwpng opelldpevng 6to
nAaiow g ZopPaong Arvkdivvong g Awyeipiong Yroypedwoewv ZIT
kot avtiv v Hpépa IMAnpopg, dnmg avakowvddnke cdppwva pe tov Opo
14.1 (pnali pe (ii) omowodimote dring ITAinpopng mov £xet kartaotel An&r-
tpoBeoun oto ETXZ oto mhaicio g Zoppacng Aevkdivveng e Awayeipt-
ong Ynoypemoewv ZIT, addd dev éxer e€opindel TAnpwg kar , (B) Tov Tocod
(i) omowodimote IMAnpowig opetduevng 6to mhaicto Twv Opoloyudv kat’
avtiv v Hpépa [Minpopng, 6nwg avaxowvdbnke ond tov Evtorodoxo ITin-
popdv Oporoywdv 1 tov Epmotevpatoddyo Oporoyidv copgove pe tov
Opo 14.3 pali pe (ii) onowodmote diing ITAnpoung nov £xel katactel An-
EwmpdBeopn oto mAaicto Tov Oporoyudv, akké dev éxel e€ogAnbel mAnpwc,
Ko

o€ OYEOT HE TOCE E1GTPATTONEVA 1) AVAKTMHEVE o€ NUEpa GAAN amd pia H-
pepounvio Iinpopng (cvpreprrapfavopévov Tocmdv mov eoTpdydnkay M
avaxtnOnkay ocopgwvae pe tov Opo 3 (4nddoon Eiompoyféviwv amo Aaver-
otég) ko Tov Opo 4 (Anddoon Eiompoybéviwy and dikarodyo Kpdrog Mé-
10¢)), o€ Yp6vo Katd Tov omoio veioTavtor Anéumpdbeoua M aveEopinta mo-
o6 oyxetikd pe [Minpopés opedpeveg oe npoyevéotepes Huépeg IMinpopav,
161e 0 Kowog Evtorodoyog IMinpopdy bo katavépet aperinti o gionpat-
TOUEVO 1) AVaKTOpEVO Toch o€ Phomn pro-rata, Pacer Tov (@) TOGOD ONOWC-
drote Minpoung mov £xet kataotel An&impobeopn wpog 1o ETXE oto mhai-
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6.2

6.3

@

(i)

oo g Zopfaong AevkdAvveng g Awyeipiong Ynoypedoewv ZIT, oddd
dev €xer eSo@AnOei TAipag kot (B) tov mocob onowedhrote [TAnpwufg mov
Exet xataotel AnGimpéOeopn oto mhaiow v Oporoyidv, aAré dev éxet efo-
@inBel TANpog.

Tuvarhaypatik) Meratpon

(@) T 1o oxomo, N ekkpepovONG TG ATOGPESTS, OTOWGIATOTE UMD TIC VIOYPED-
oeig, 0 Kowodg  Eviohoddyog ITinpopdv dhvatar v petatpéyet onowdnnote
XPMHATIKA TOGE OV €167TPATTOVTAL 1] avakTOVTaL amd tov Kowd Evioroddyo
TANpwu®dV ot vomopua (dnmg dohdpre HITA 1 lanwvikd Yen) dGAro amd To vo-
HIGHO TOV AOYOPIGHOY GTO OToi0 0QERdTaY Vo eKmAnpwlody avtég vmo-
XPEMOELG GTO VOMIGHO TOV Aoyapespol pe v Zuvarioypatiky Iootyia tov
Koot Evroroddyov IMAnpaopmv.

(B) Yno6 téroeg ovvBnkeg, o1 voypedoels Tov Akaodyov Kpdarovg Méhovg va
KataPaler 610 oyeTKd vopoua Aoyoplacpov Oa avorowital oty éKktaoT
7OV TO OGO OVTOV TOL VouicpoTog ayoplobnke Ko ypnoyonombnke Evavr
TNG CYETIKNG VIOYPEMONG PETA THV APAIPEST) TOV KOGTOVG PETATPOTNG.

Anairayn

(@) Omowdnrote [IAnpw] mov wPoKeLToL va yivel o oyéon pe 115 Y OYPEDOELS
péow tov Kowov Eviododdyov ITinpoudv:

oxetikd pe ™ ZopPacn Arvkdivveng g Awyeipong Ynoypewoewv ZIT, Ba yivel
and tov Kowd Evroroddyo ITAnpepmv pog to ETXE, 1

oyetwkd pe o Oporoya, Ba yiver and tov Kowd Eviorodoyo Iinpopdv mpog tov
Oporoywkd Eviorodoyo IMinpopdv (1, xat’ aitnon tov Epmotevparoddyov Opo-
royidv ( evepyovvtog cOpupova pe v ZopPacn Epmotevpartoc), npog tov Epmi-
o1evpatodoyo Opohoydv 1 pe dAro Tpdno ektdg aitnang Tov),

Kot k&Oe mAnpoun Tov tpayparonoteitar and tov Kowéd Evioroddyo Minpe-
pov odugova pe tov napovia ‘Opo 6.3 (a) ba odnyel oe pro tanto, xatd ™y
éxtaon avtAg TG KataBorng, o€ pro tanto omailayn and TIS VIOYXPEDCELS TOV
Kowod Evioiodoyov ITinpopdy oto miaicio g napovcagiipfacng

(B) To Awoovyo Kparog Méhog Ba anaAAdcceTal and Tig VIOYPEDCELS TOV TPOG
10 ETXZ oe oyéon pe 11 Ynoypehoeg oto miaicio tng ZopPaong Aevko-
Avvong s Aweipiong Yroypedoewy ZIT:

()udig o Kowdg Eviorodoyog IMinpopdv €xer ypnoponomoet Tig [Anpopég mov
éywvav mpog ovtdv vrd tov Opo 2.1. (o) and to Awarotxo Kpdrog Mérog oto
ETXZ, 9

(i1) pohg manpopn oo ETXE ovpewva pe tov Opo 3.4 (ITAnpwués petadd Aa-
verorv) Exel Aneodei omod to ETXE,

K, o€ k4Be mepintwon, povo Katd T EKTAoT TG KATUBOANG TOL TPGEYHUTL EWGTPA-
yOnke and o ETXXE.
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7.1

7.2

73

(v)

To Awonovxo Kpérog Mérog fa anathdooeton amd Tig VIOYPEDTELS TOV TPOG
100G Opoloyiovyovg 1 tov Epmotevpatodoyo Opokoyidv e oxéon pe tig Y-
TOYPEDTEL 670 TAiG10 TV OpoAoyIhY, udvokatd TV £ktacn ™G kataBoArg
mov mpdypatt ewwnpdydnke and rovg Oporoylovyovg 1 Tov Epmotevparodoyo
Opohoyidv o oxéon pe avth v kotaforn ko ke katafoAn mpog Tovg O-
poAoyovyovg f tov Epmotevpotodoyo Oporkoyidv oe oyéon pe avti my Ka-
tapoli} Bo Aerrovpyel mpog 1kavomoinom pro tanto g oyeTKAg cOuPacng and
10 Awaiodyo Kpdrog Méhog katd v €ktoon mov avth 1 katafodr ewonpd-
xOnke and Tovg Oporoyiovyovg N Tov Epmotevpatoddyo Oporoyiby.

KOINOZX EKTIPOZQITIOX TIAHPQMON

Awopropds kar aporpiy Tov Koot Evroiodoyov IIinpopdv

(o)

®

(v)

To Awarovyo Kparog Mérog dratnpet mévrote évav Kowod Evroroddyo IMTin-
pPOUDV.

To Awaobdyo Kpérog Méhog pe v mapodoa dopiler v Tpanela g EA-
Aadog Tpokepévo va evepyel wg Kowdg Evioroddyog I[MAnpoudv ce ayéon
pe v mapovso LopPoaocn kar eEovorodotei Tov Kowd Evrorodoyo ITinpo-
WOV VO 0OKNGEL ODTA To SIKADUOTO, TIG £0VGIEG KAl SWKPITIKEG EVXEPEIES
mov amovépoviol £0kd otov Kowd Evtododoyo ITAnpopdv pe tovg dpovg
NG TOPOVGOG.

o Kowodg Evtorodoyog ITinpoudv dtkaodtar g aporpng ko amofnuineng
eE68mv omd 1o Akarovyo Kpdrog Méhog mov propei va coppoveiton petadd
avTov Kot Tov Akaovyov Kpdrovg Mérovg and kaupod eig Kapov (pe v
éykpion tov Epmotevpatoddyov Oporoyubdv kon tov ETXE).

Anodoyn an6 Tov Koo Evrorodéyo Iinpopav

O Kowég Eviohodoyog IIAnpopav pe v tapodco anodéxetar 10 S10piopd tov ko
avayvapilel v e€oveia Tov Tov amovépetol, OTMG avapépeTar oTov avateépw Opo
7.1 (d1opiaudg tov Korvod Eviododdyov ITAnpwucv).

Epnicteopa

(a)

()

(3)

O Kowdg Evioroddyog TTAnpoudv dnidver 6Tt katéxer Kowd [Neploveiaka
Trotyeio o6& epmicTELHA Y TOUG AQVEISTEG VIO TOVG OPOVG OV MEPLEXOVTOL
oy napovoa ZouPaocn (B) "Ex067T0 TV pepdv oTny mopovoa ZouPoon
ovpgovei 611 0 Kowdg Evioroddyog ITAnpopdy £xer pévo avtd to. kabnkovia,
I VOYPEDGELS Kat Tig evBHveg mov pntd e&edikedoviar oy mapovea Top-
Boon (xwpic va vrovoeiton kavéva GALO).

To epmictevpa Tov Snpovpyeitar 610 TAXICO ™G Tapovoag Tvpfacng dev
neplopiler ovte Bétel ot kivduvo o dikaiopo Tov Epmotevpatodsyov Opodro-
Y1V Ve avaddPer vopkn dpdion 1 va Tpoc@iyel T SIKoOGUVR TPOKEWEVOL
va avakTioeL Tood AnEmpdfecpo kar amontntd 61o TAaicio g ZopPacng Ar-
gukOAvveng TG Awyeipiong Ymoxpedoewv ZIT.

O Kowdg Evioroddyog IMinpoudy dev dikaiodtar va. Tpoc@iyeL evaveiov Tov
Awcarovxov Kpdtovg Mérovg eav o Arkarovyo Kparog Mérog mapaheiyet vo
npoPei oe omowdmote TANPOYN TOV TPENEL VA TPayHaTOTONBEL TPOG TOV Ko-
w6 Evroroddyo MMinpoudy, énog anuteitol and tov Opo 2 (Yroxpedoers),
ovte Ba eivon avaykaio yia tov Kowd Eviorodoyo Minpoudv va AaBer pépog
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(e)

ot omowdhimote evépyewn amv omoia wpoxdpnoe 1o ETXZ H o Epmortevpato-
3605 Opohoyudv evavria 610 Awanodyo Kphrog Méhog. Aikardpata Tpos@v-
YAG evaviiov tov Akonovxov Kpdtovg Méhovg 8o amovépoviar oto ETXE
cOppova pe ™ Zopfacn Aevkdivveng g Awyeipiong Ynoypewoewv ZIT
Kot otov Epmotevpatodéyo Oporoyidv copeava pe ™ Loppacn Epmicred-
Hatog. Edv o Epmictevpatoddyog Oporoyidv 1 10 ETXE etonpaéer 4 avVaKTN-
GEL OTIOWSNTOTE OGO PEG®H EKTEAEOTC OMOWGONTOTE SIKAGTIKNG anoéeaong
nov Ba xer exdobel oe Bapog Tov Aanodyov Kpdtovg Mérove, avtd ta mocd
(eE0povpéveY OTIOIDVNTOTE TOCHOY OV AVTICTOLOBV e SIKASTIKG £€oda)
ka1 10ca 1ov gwenpdydnkev and tov Epmotevpatoddyxo Opokoyidv odppmva
ue tov Opo 2.1(0) 6o xoraBinfodv otov Kowd Evioroddyo MAnpaudv 1 oto
ailo Mépog shpgava pe tov Opo 3. Obte to ETXE ovte ot Oporoyiovyor Aa-
veiotég Ba Exovv dikainpa evépyewag katd tov Kowod Eviododoyov Tinpo-
HAOV Qv KO 6T0 PETPO TOL omowdfimote pn-tAnpmpn ond Tov Kowd Eviorods-
xo IIinpopdv anoppéer and my advvapic tov Awkoobvyov Kpdtovg Méhoug
Vol TPAYPOTONOMOEL TANPOUY, ONWOG ATAITETol CUNPOVE HE TNV Tapovoa
ZopPacm, copmeprhapBovopévo, xwpis Teplopiopnd, Tov Opov 2 aveTépw.

Av Kot 6T0 HETPO OV T EVVOLX TOV EPMOTEDRATOS BeV avayvmpiletal oe Kapia
e@appootéa ducarodosia, o Kowog Eviorodoyog IMTinpondv Bo kpatd onoiwo-
dMmrote kot SAa T TOGE MOV EIGTPAYEMKAY ATO AVTOV COUPMVE HE THY TAPOV-
oo ZopPaon g kowdg exnpdomnog, Gepotopdiaxag kot eyyunTig Tov Mephv
(&hhog anb tov Kowd Evrorodoyxo IMAnpopdv) (ot «Atkarodyery) Gote e
aLTa T0, TOGG Vo, kpatovvtar omd Tov Kowd Evrolodoyo IAnpopdv mpog d@e-
A0g Kol (G TEPIOVGTR AVTMOV TV AKaodYmV Kol GOTE T0. TOGH Vo pmy eivan
dwBéopa oTovg Kowovg 1 Tpocwmikovg dovelstég Tov Kowobd Eviohodoyov
ITinpopdv ket tov Kowéd Eviorodoyo Minpopdv ko o exrapeder tétow
1064, G av TETOW, Tood eixav ewompayfel and avtdv Yo va o Kpotd o€ epmi-
OTELUO HE TOVG OPOVG TTOL SWLTVIAOVOVTIL GTHV Topovsa ZopPact. Ta Mépn pe
v napovoa Sropilovv Tov Kowd Evroroddyo Minpoumv, wg tov xowd dwa-
XEWIoTY, BEHUTOPOANK Kot EYYVUNTY YW TOVG 6Komohg Tov Opov 7.3(g) kon o
Kowdg Evtorodoyog ITinpopmv arodéxetor avtd 1o Siopiopd.

7.4 Evroiég npog Tov Kowd Evroroddyo Minpopdv ko deknan Siakprrikig evyé-

perag

(o)

Me v em@drain tov mapaypbeov (y) £mg (€) katotépw, oAld yopic vo. Oi-
yovtan o1 Swtdéerg Tov ‘Opov 6.1, o Kowdg Eviorhodoyog IMinpopdv Oa evep-
vel cOpgmva pe Toxov £yypageg eviorég mov Tov mapéyoviat and tov Epmi-
otevpatodoyo Oporoyiny kat 1o ETXE, evepydvtog omd kotvodt, eav avtég ot
EVIOAEG TOV d6Onkav and Tov Epmortevpatodoyo Oporoyudy kar 7o ETXE, ¢-
vepyavtog and Kowvov, Ba anéyet and v doxnon orotovdnmote SikaudOTOG,
duvartdmrag 1 e€ovoiag mov Tov £xer avoredei wg Kowod Evtoiodoyov [Min-
popdv kot Oa drka100ToL Vo GLUTEPAVEL (i) OTL OTOECINTOTE EYYPUPEG EVTIOAES
mapéraPe ond tov Epmotevparoddyo Oporoyudv xar to ETXE, evepydvrag
anmd KowoU Kot 01 Ontoleg etvan VITOYEYPAPNEVES Kot and Toug dYo dobnkav ded-
VTG COUPOVA PE TOLG 0povg TeV Eyypdonv Xpéoug kar (ii) 0tt, extdg and v
nepintoon katd tnv omoia éAafe oviwg Eyypagn ewomoinoyn avixinong ond
tov Epmatevparoddyo Oporoyidv xon 1o ETXE, evepydvrag amd xowvod ko 1
omoio eivor vroyeypappévn xon and tovg dV0o, aVTEG O EVIOAES 1) 00Yyieg dev
gxovv ovaxindei. O Kowvog Eviohoddyog ITAnpopdv dev eivat vredtbovog Eva-
VL 0T01003NToTE MEPOVG 1 OTO0LINTOTE TPITOV TPOCHOTOV AV £XEL GVUPOP-
QWOEel pe TETOES KOWES EyYpapeg 0dnyieg.
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(iii)

7.5

)] O Kowog Evioroddyog IMinpapdv Oo duconovron va (nté eviokés 1 Sievkpivi-

cel N onowdnrote katedBuvon, and tov Epmotevparoddyo Ouoroydv Kot
10 ETXE, evepydvrag and kowvod mg 1pog 10 edv kol kotd mowov tpdmo a
TPETEL VO, ACKTNOEL 1) Vo, OMEYEL and TNV doknon omowwvdfimote Sikawpudtov |
eEovody kot o Kowdg Eviododoyog Minpopdv propet va. anéyst and evépyst-
€G eQv 6ev Tov 8080y Kot péxpt v Tov doBodv avTtég ot EvIolég i va Tapakd-
Ber avtég Tig devkpvicers.

(y) Hmoapdypagog avotépn (o) dev Ba spappdletar:
(i)  [6mov oy mapoloa ZopPacn npoPréneTon pnté avtibetn Evdeiln),

(i)  6mov n mopovoo ZvuPaon amoutei and tov Kowd Eviorodoyo Minpw-
MOV v evepynoel katd évav kabopridpevo tpdmo 1) va avaidPer pio ko-
Bopidpevn dpdomn ko

ot oyéon pe omowdnrote ddtadn N onoic TpootaTeLEL THY BEoN ToV B0V TOL Kot-
vov Evtododdyov IMinpopdv, vad my tpocwmiki Tov 18101, 6€ avtifeon pe 1o
poro tov wg Kowvod Evioroddyov Iinpopdy v tovg Aaveistég, copnepihapfavo-
HEVOV, xoplg Tepropiopod, TV dwtdenv Tov kabopilovtal and tov Opo 7.6 (diaxpi-
ukés evyéperes 1o Kowod Evioloddyov [IAnpwudv) péxpt xar tov Opo 7.16 (My e-
pappoyn).

(8) Edv n npaypatomoinon eviordv mov d6nkav and tov Epmictevpatoddyo O-
poroyiv xon 7o ETXZ evepydviag and kowov Bua elxe (xatd tm yvaun tov
Kowob Evioroddyov Minpopdv) éve anotéiespoa wodbvapo pe pio Tpomo-
noinon TouPacng Aaveistdv, o Kowdg Evroroddyog Iinpmpdv dev evepyel
oOUPOVA PE QVTEG TIG EVTOAES, £kTOG £Gv 300el 1 cuvaiveon yw va evepynioel
Kat® autdév tov Tpomo and kabe Mépog (Sripopo Tov Kowod Evrorododyov
[Minpopudv) Tov onoiov 1 cvvaiveon Ba eixe amoutndei oe oyon pe avty v
Tpomoroinon ZopPacng Aaverstdv.

(e) Katé v doknon onowcdrote Sakpitikig evyépewag vo acknoet évo dikai-
wpe, dvvatotra 1 e€ovsia oTo mhaioto g mapovoag ZopPaong , Katd TV
omoia

dev Exer MaPer £yypopeg eviorés amd Tov Epmotevpoaroddyo Oporoyiwv kar to ETXE

EVEPYDOVTOG TG KOWOU KOl HE THV DTOYPUPT} Katl Twv 800 oxeTIKE pe v G-
OKT|O1) QVTNG TNG SWKPITIKNG EVYEPELOG,

o Kowdg Evtododdyog Mnpopdv Ba ackel térou Srokpitikn) evyépewt £x0-
VTOG VTIOYN T CVUPEPOVTA OADV TOV AGVEIGTOV.

(o1) Avagopég otov mapdvra Opo 7.4 otovg «Epmotevparoddyo Oporoyidv kot
ETXZ evepyovvtov and kowob» Bo Bewpodviar 611 eival avapopés 6TovG «
Epmotevparodoyo Opokoyidv (evepyodviog ocoupava pe v [pagn Epmi-
otedpatog) kot o ETXE evepyodvimv amd kowvobdy.

Evipyeieg Touv Kowot Evroloddyov Minpopav

Me Vv emgora&n tov SwrdEenv Tov Opov 7.4 (Evioés mpog tov Kowvd Evioloddyo
Mnpopdy ko Goxnon Saxpitikig evyéperag), o Kowdg Eviorodoyxog TTAnpoudv
umopei (aAAG dev vroypeoTar), EpdcOV dev VYIGTAVTAL EVIOALG Yl TO avTiBETO, VOl
EVEPYNOEL KATE TETOW TPOMO, KATA TV GoKmon omowodirote and Tig eEovsieg kat
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7.6

7.7

7.8

TV Kabnkéviov Tov 6to mhaisio tav Eyypagav Xpéovs, nwg Bewpei xatd ™ dio-
KPUTIKT} TOU eVxépet OTt eivat KATAAANAO Y10 TO GLPPEPOV OADY TOV AAVEISTAOV.

Awxprrikég evyépereg Tov Kowod Evrorodéyov IMinpopdy

O Kowdg Evtoroddyog [Minpoudv uropei:

(@)

Gy

(")

va vrobéoer (exTog edv £xer dviag Adfer £yypagn ewdonoinon and to ETXE
Tov Epmotevpatodoyo Ouoroyidv) (i) 6m dev éxer Adfer ydpa Ieyovdg Ka-
ToyyeMog 6to mhaicio g ZopPacng Aevkéivveng thg Aloxeipiong Ymo-
xpedoenv ZIT 1 tov Opokoyiby kot (ii) 61t omoodfirote dikaiopa, Svvatdm-
0, eovaia 1) Swkptrikyy evyépet mov amovépeton and onoodimote ‘Eyypago
Xpéovg o€ onotodnirote apdowmno dev Exer acknOed,

vo, Tpocrafer, vo TAnpdoet YU avtég ko vo. Baciotel 6T supBoviég ) Tig v-
TNPECiEg OMOIWVONTOTE VoKDV GVUBOVAWVY, AOYISTAV, QOPOAOYIKOV CUN-
Bovdov, extipuntdv 1 dAlov ewbdikdv, ot cupfovdéc i ol vrnpesieg Twv onoimv
UTOPEL OTOTESNTOTE VAL PAVOVV AVOYKAUES, TKOTUES T} EMOBVUNTES Ko

va Paciotel og onowdnmote avakoivwon 1 £yypago mov motedel Ot givat ov-
BevTiko xou, 60V 0POPa TPOYRATIKG TeEPLoTATIKG Ta omtoia Ba propotoe svAo-
Y& Vo avapévetot 0T etvat o€ yvdomn evog Aavelstii 1 Tov Akatovyov Kpdrovg
Méhovg, o BePaimon vroyeypappévn ek PHEPovg aLTOH TOV TPOCHITOV

Yroypeaoeig Tov Kowvod Evroiodoyov Iinpopdv

O Kowdg Evtoloddyog ITAnpopnv tpémet aperinti:

()

B

()

v, koworotel 070 (1) ETXE xon (1i) otov Epmotevpoatoddyo Oporoyudv 1o me-
plexdpevo omowsdnmote ewdomoinong N eyypapov mapoiappdver amd To Awkat-
ovyo Kpérog Méhog,

va, powmbel oe éva Mépog to mpwtdTLTo N éva avTiypapo OmowvdNNoTE Y-
yYpapov mapadobnke otov Kowd Eviorodoyo ITinpoucv yi’ avté 1o Mépog
and onotodfimote Ghho Mépog pe Tnv wpoin6Beon 611 0 Kowdg Evioroddyog
IMinpopmv dev vroypeodrar va eEeTdoet 1) va eréyEel Tyv emdprewn, TV aKpi-
Bewr N} T TAnpdTHTO OMO0LITOTE EYYPAYOL Tpowdel oe dAlo Mépog Kat

va gwomoiel 1o ETXZE kot tov Epmiotevpoaroddyo Oporoyudy, mpoonkdving
Yw TV gp@dvion onoovdnrote I'eyovotog Katayyehiag 1) onowsdimote abé-
mon vroxpémaong and To Awanovyo Kpdrog Méhog 6cov agopd v mpoot-
KOVOQ EKTEAECT] T} TNV CUPPOPPNCT] NE TIS VIOYPEMCELS TOV OTO TAQIGLO ONOL-
ovdnmote Eyypdgpov Xpéoug, v to onoio o Kowodg Evtorkoddyog Manpopiv
éxer Maper edomoinon and onowodnrote aAro Mépog oty mapovca ZopBacn

E&aipotpeves vroypedoels

Mopé o otdAmote avrtifeto avapépetar prrd 1 vrovoeitat ota ‘Eyypaga Xpéovg
oy nopovoa LopPacn, o Kowodg Evioroddyog ITinpopdv:

(o)

de deopeberan va eetaler (i) edv éxer emovpPel omowdfmote I'eyovog Katay-
yeMag (extOg ov apopd LVIoYPE®OEG TANpmUC) 1 (i) v exmAipwon, abétn-
on f mapdPacn and 1o Awawovyo Kpdrog Mérog onowsdfinote vroxpéwong
1oV 6710 TAiG10 omolovdrote and ta Eyypaga Xpéov.
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(B)  8e decpedetan vo hoyodotroer 6 omowdfmote dhko Mépog Y. omowdNnoTe
1060 1| oToygeio kEpSovg and Moo mov evimpate Yo Sikd Tov Aoyaprooud,

(y) &€ Seopevetan va mpoPaiver oe mpokataforés M va Tapéyet TGTWOTN pe GAlov
TpOTO G€ omoodnmote Mépoc, 1

(8)  de deopeverar va amokaddyel oe omodNRMOTE GAAO TPGCHOTOL (ovumepiiap-
Pavouévou evdeixtikd omowovdimote Aaveist) (i) omowdfimote EUMIGTEVTIKN
mAnpogopia 1 (i) omowdimote GAAn mAnpogopia, £év 1 amokdivym Oa amote-
hovoe, 1| Ba propovoe va anotedécel Katd TV €0A0YN YvdUN TOV, TapdPacn
omo0VdMmoTE VOUOL 1| TopdPaon TG VIOXPEMONS THOTNG

Awawo0y07.9  Amokieiopog evbivg

7.10

7.11

O Kowdg Evtorodoyog ITinpopdv dev amodéyetar thy evbovn odre eivar vedBuvoc:

(@) yw v endpxewn, axpifero | ™y nhnpotnta onowsdirote TAnpoedpnaong (&i-
1€ TPOPYOPIKNG gite ypantiic) mapéyetor and Tov Kowd Evrorodoyo ITAnpopdv
1 omowdnnote GAko mpécwno ota ‘Eyypaga Xpéovg Ny oe oyéon pe avtd 1 Tig
cvvaidlayég mov mpoPrémovion ota ‘Eyypaga Xpéovg M omowdnmote &Adn
ovpBaon, cvpgavia 1 Eyypago mov cuviien, Eyve 1) vVREYPAEN EV avapOVE,
oto mAaico N oe oyéon pe ta 'Eyypoago Xpéovg,

(B)  yw ™V voupdmra, ™V 100, TNV OTOTELESUATIKOTNTA, TNV ENGPKEW 1) THY &-
kteAeotédTTOL Oomoovdnmote Eyypagov Xpéovg, tov Kowdv Ileprovsiokdv
Zroyeimv 1} omowcdimote GAAng oduPacns, cvppwviag N eyypleov wov ov-
viipOn, £yive ) vreypdoen ev avapoviy, 6To TAaicto 1 o€ oxton pe ta Eyypoago
Xpéovg 1 a Kowd IMeprovowxd Zroyeia, 1

(y) yw omolecdfimote {npiég oe onotodfimote TPOSMTO 1 onowdfrote evHHVY Tpo-
KOWEL G ANOTEAECHA OTOWGONTOTE EVEPYEINS 1| AmOYIG OO ONOSNTOTE &-
vépyewn o oyéon pe omoodnmote and 1o ‘Eyypapa Xpéove, ta Kowd TMeprov-
owka Zroyeio 1 pe dAiov tpdmo, eite aOupmva pe evtoin and 10 ETXE kavn
tov Epmotevparodoyo Oporoyudy gite kat’ GAAOV TpOTO, £KTOG OV TPOKANON-
Ke gvBémg amd dikn) Tov apérewa, SO0 M amdT.

Arayopevon Kivieng S1udikacidv

Kavéva Mépog (dudpopo tov Kowov Evioroddyov MAnpopdv) dev pmopei va mpo-
o@vyel evavtiov onoovdnmote vrolAniov, epyalopévou 1 exkapocmdnov tov Kowod
Evroiodoyov ITinpopdv oe oyéon pe omowdnrote onaitnomn evéExetat va éxel va-
v Tov Kowov Eviohoddyov IMinpopdv 1 o€ oxfon pe omowdnimote tpdén 1 mopd-
Aewym k@Be €idovg amd avtdv Tov vIAAAnio, epyalopevo i Eviododoyo oe oxéon pe
onoodjrote Eyypago Xpéovg ko kdbe vdriniog, epyalonevog | Eviohododyog Tov
Kowov Evtoroddyov [Minpopdv punopei va Paciotel otov mapdvta Opo, pe v ent-
@vhaén pévo tov Opov 17.3 (dikaduora Tpitwv) ko tov Swtdéewv g Contracts
(Rights of Third Parties) Act 1999.

I gvBOVY

Xwpic va ennpedletar n evbvvy Tov Akarovyov Kpdtovg Mélovg yi mAnpoedpnon
7OV TaAPEXETOL 0O OLTO Kot YL AOYapopd Tov o OYECT ME OMOOONTOTE and Ta.

‘Eyypaga Xpéovg, kabe Aavelotng mov copPairetar pe 1o mopdv (pévo ya 6o Ao-

yapraopd) emPefordver otov Kowd Evrorodoyo Iinpopudv ét firav kot ba cvveyi-
oet va efvar 0 povog vrevBuvog yia T Stevépyelo TG S1kNg Tov avegdpTnng exti-
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7.12

7.13

HNOTS Kot EPEVVOG OAGV TOV KIVSHVOV OV 0moppEovY antd 1 oxetiCovton pe omoto-
dnmote Eyypago Xpéovg, cupnepiapBavopévev eveeikTikg:

(o)

®

()

()

™G XPMHOTOOKOVOMIKAG KOTAOTAGNG, TOV KABESTAOTOG Kat TG GvoNGS Tov At
Kawovyov Kpdrovg Mérovg,

G VOHOTNHTAG, TNG 16)D0G, TG ATOTEAEGCHATIKOTNTOG, TNG EMAPKELNG KA TNG
exteresTOTTAG Omotovdimote Eyypagpov Xpéovg, tov Kowdbv Teprovouakmv
Zroyeinv 1 omowednote dAlng svpPaomg, cvpgaviag 1 £YYPA®OL OV GV~
vipom, éywve 1 veypaen ev avapovy, oto mhaicio 1 ot oxéon pe 1o 'Eyypoea
Xpéovg 1 o Kowd, IMeprovoiaxa Zroyygia,

Tov eav 0 Aaveiotig £xel Sikaimpo avaywyng kat ™G PHoNC Kot ™m¢ £KTAoTg
0VTOD TOV SIKAUDHATOG AvaywYNG, EvavTl omoovdnmote Mépoug 1 OToVdN-
MOTE OMG TA CYETIKG. MEPIOVCIAKE TOV GTOLKER, 0TO TAaiGIO 1| OE GYEOT pE O-
nowdnrote Eyypogo Xpéove, o Kowd IMeprovoraxd roryeia, T GUVAALAYEG
mov mpoPAénoviar ota Eyypaga Xpéovg 1 onowdfmote GAAN cvpPaon, cup-
povia 1 £yypago mov cuvieln, £yive 1 LIEYPAEN €V AvapovH, 6T0 TAAiGI0O M
o€ oxéon pe 1o 'Eyypaga Xpéovg, kot

™G emapkews, akpifelog ko mAnpdtntag onowsdimote TANPoPSPNONG TaL-
péxeton and tov Kowd Evioroddyo Minpopdv 1 onowdinote GAko tpdoeno
610 TAaicw M ot oxéon pe ta Eyypagpa Xpéovs, Tig cuvarlayic mov mpoPié-
movtai o¢ onowdnrote Eyypago Xpéovg 1 omowdnmote GAkn copPaocy, cop-
pawvia 1 £yypago mov cuvNetn, £yve 1| VIEYPAPN EV avapoVY, 6TO TARIGIO
oe oyxéon pe ta Eyypaga Xpéovg kat kGBe Aaverstrig mov cupBaAetor pe 1o
mopov eyyvdrar otov Kowd Evrorodoyo IMinpopdv 6t dev éxer Paciotel ovte
noté B Baciotel otov Kowd Eviorodoyo Minpoudv ce oxéon pe omoodimo-
€ 0md atd T CyTpato.

Anmoxn oné Tapavopia

(@)

®

Mapd 1o ondNmote avribero avagéperar pntd M vrovoeiton ota ‘Eyypaga
Xpéovg, 0 Kowdg Evtorodoyog [TAinpopdv propei va. anéyet and to va mpdt-
€1 0TdNToTE TO OMOio, KATA THY EVAOYN Yvdun Tov, Bo Ppicketar H eviéye-
a1 va Ppicketar oe avtibeon pe omowovdnmote oxeTikd Voo, odnyio N kavo-
VIopo omowacdnote eQoppoctéag dikatodosiog, cupnepilapBavopévov o-
mowLdfmoTe TET010V VOpOL, 0dnying 1) Kavoviopod g Evpondainig Evoong
kot 0 Kowog Evtoaoddyog ITinpopdv propei va npaéet otidnrote eivat, ka-
T TV £0AoyN Kkpion Tov, avayKaio TPOKEWEVOD VO GURHOPP®OEL e omo1oV-
dnmote T€T010 VOO, 03Myin 1) KovOVISROS. 10 TARIGIO TOV OVOTEP® KOl TPOG
aro@uyn apeoiiog, e 660 ypovikd Sbotnua i Tpdrelo g EALGSog -
vepyet g Kowdg Eviododdyog IMTinpopdv, £xet o dwainpa vo andoyer and
70 vo. mpé&el otdfimote, To omoio kuTd TV €OROYN Kpiom ToL Ou gival 1) Oa
frav avtibeto, ewikotepa, npog o Kataototikd g Tpanelog thg EALGSog
Kav1f| Tovg kavéveg mov diémovv ) Aettovpyia Tov Evpwovotipatog.

Tinota otov Opo 7.12(a) dev emnpedlet Ta SIKDUOTA KAL TIG VTOYPEDGELS
peta&d Tov Awaovyov Kpdtovg Mérovg, Tov Opoloyovymv Aaveistdv kot
tov ETXZ.

Zvuvepyaoio pe To Awkorovyo Kparog Médrog

O Kowdg Evtohoddyog IMAnpopdv propel va déxetar katabéoeis, va daveiler ypripa-
TO, KL YEVIKG Vo, GUUPETEXEL 08 KAOE €idovg Tpamelun 1| GAAN cvvepyaoia pe 10 Ar-
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7.14

7.15

7.16

7.17

kaovyo Kparog Méhog. Edv o Kowdg Evioroddyog TTAnpopdv eivar KEVTPIKN Tpd-
ne€a, m omoio, amotedei pélog Tov Evpocvotipotoc mov deopedeTar and v omoys-
PEVON VOGHATIKTG xpnpatoddtnong, dev Ba daveiler yprpato, ovte Oo TOPEYEL
mpokataPoAég kar Sev Ba emexteivel kabGLov ™V Tapoxn TOTWONG TPOG T0 AKa100-
x0 Kparog Médog, 1 dev Bo. evepyei duugopeticd, pe tpoémo mov Ha UTOPOVGE VO, GU-
vemdyetar mapdfacm g anaydpeEvoNg VOIGHATIKAG XPNHAToddTNONG, cOpPOVE pE
o ApBpo 123 g Zuvbnrng yi ™ Aertovpyia tg Evpondixig Evoonc.

Zopndnpopatikig eEoveicg

Ta Suwarbpata, o1 e§ovoieg kot o1 Swkprricég evyépeleg Tov omovépovtat otov Kowéd
Evtokodoyo IMAnpopdv pe v mapovsa dpuPacy Oo eivor CUUTAN PONOTIKEG TPOC
mv Trustee Act 1925 ko v Trustee Act 2000 kor emurhéov 660V evEyeTon va amo-
vépovrar 6tov Kowoé Eviorodoyo IMAnpoudv vid 1o Ayyikd dikoo.

Epmotevtikomyra

Eav mapaingbei mAnpogopnon and dilo tunua 1 vanpesio tov Kowod Eviolods-
xov TIinpwpdv, propei va aviipetonileron mg epmoTevTiKy Y1 00T TO TRRA nmv
vmpecio ka1 0 Kowoég  Eviohoddyog Minpopdv dev Ba Bewpeitar 611 éxet AdPet
YVOGT) QUTHG.

Mn epappoyi

To tpfpa 1 g Trustee Act 2000 Sev Bo epapudletar 660V agopd ot KadqKovTa
10V Kool Evroloddyov IMinpopdv oe oxéon pe 10 eunictevpa mov cvvictotor pe
™V mopovoo LouPact. Omov vadpyovy aviipdoeg petatd g Trustee Act 1925 4
¢ Trustee Act 2000 xon tov Swrdéemv g Tapovcag Zopfacng , o1 Sretdéeic g
napoveag Zopfaong Ba vrepioydovy, oTo Pabud Tov emTpineTan and TOV VORO, Ko,
oe mepintwon avnipdoenv pe v Trustee Act 2000, o Swatdéerg Tng mapovoog Topu-
Baong Bo amoterovv mepropiopd 1 e€aipeot yua Tovg okomotg tng Trustee Act 2000.

Karayyeria tov d1opiopod Tov Kowvov Evrorodoyov Ilinpopdv

(o) To Awarovyo Kpérog Méhog umopet, ko katdémy £yypapov artipatog and to
ETXZX (evepyotvrog katd ) daxprrikn tov gvyépewa) Oa kotayyeirel to dopt-
opd Tov Kowvov Evtorodoyov ITinpoudv, e sidomoinon oy pikpdtepn tov [ ]
Epydoypwv Hpuephv npog tov Kowod Evioroddyo Minpopdv (kowonoodpevn
oto GAAa Mépn) vaé v mpoirdBeon 6TL To Awarovyo Kpdrog Méhog éxet
dopicel pia kevrpua tpdnela mov givar péhog Tov Evpwovotipatog ¢ ava-
minpath Kowd Eviorodoyo Iinpopdv pe tovg idrovg ovsrootikd dpovg mov
kafopiloviar oty mapovcaZopPact , pe wyd and pie nuepounvio mov Gv-
pminter 1) mponyeitar g nuepopnviag katd v onoic avti N Koetayyeria Ha
EMUPEPEL ATOTEAEGHOTO, CUVATTOVTOG ot ZOpfPoot pooydpnong pe ta Mépn,
pe to vrdderypa wov kabopileton oo Mapaptnpua 3.

B) O ekepydpevog Kowdg Evioroddyog IMAnpopdv, pe £€0da tov Awkaovyov
Kpdtovg Méhovg, Ba 6écer ot diabeon tov Swddyov Kowod Evroroddyov
IMinpopdv Ta £yypaea Kot To. TPaKTiKG kot o Tov Tapdoyet v fonbewa mov
o0 81a80y0¢ Kowdg Evroroddyog ITAnpoumv propei ebhoya va EnTricet yio Toug
okomovg THG eKTEAEONG T™V KobnkovTev Tov wg Kowvod Evroroddoyov ITAnpw-
AV 6T0 TAQIGIO TNG Tapodoag Zoufaong.

(y) Me 1ov dopopd dudoyov, o amepyopevog Kowdg Eviorodoyog ITAinpopdy a
AOAAGCOETAL OO OMOUSTOTE TEPULTEP® VIOYPEMTT) CYETIKA HE TNV POV~
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8.

8.1

8.2

oa ZopPaon arrd Oo eEaxolovBei va SucaiovTon va enweeieiton Tov Opov 7.9,
tov Opov 7.10,tov Opov 7.11, rov Opov 12 kat tov Opov 13. T Tov 81480y
TOL Kat yia KaBéva and to dhha Mépn o petald Toug NKAUDONATO KAt VTTO-
xpedoews Ha eivan idia, cav vo Arav ovtdc o 31680y apycd Mépog.

ITIPOXTAZIA TOY EMIIIZTEYMATOAOXOY OMOAOT'QN

Ilepropropdg g Evbivg Epmotevparodoyov

(@)

B

Kabiotator mhipmg katavontd kar ovppoveitar petald tov Mepdv 6t n
mapovoa LopPacn extedeiton kar mupéxeTan and Tov Epmotevpatoddyo tov
Opokoyiv, pe my 1816m16 100 ¢ Epmotevpatoddyov Oporoyidv, oe é-
OKNOT TV E0VOUDY KAl TG appodIOTTOG TOV TapacyEtnkay kot avatéon-
Kav o€ autov, cOupuva e ™ Zoppaocn Epmoredpatoc.. IMepartépw, xabdi-
oTatot oapég petald Tov Mepov 6m, oe kapio nepintoon o Epmotevporo-
86y0g Oporoyidv dev Ba givon (i) v7evBuvog N vdAoyog Yo {npieg 1 dAAwg
EvavTi 6 omoodmote GAlo Mépog yio omoadote andAew, Enpia 1 a&im-
on mov TPoNABE and omoadnmote TPGEn 1 TapdAenyn mov Eyve N napadeiop-
Onke amd tov Epmotevparoddyo Oporoyudbv koddmora, cOpQOVE pe TV
mapovon ZopPacn kot ta epappootéa ‘Eyypaga Oporoyidv katé TPOTO -
ote 0 Epmotevpatoddyog Oporoyidv va Bemproet 611 epmintovy oto medio
™S e§ovsiag mov Tov amovepndnke pe TV Tapovoa. Zoppaon kai to epap-
Hootén ‘Eyypaga Opoloyidv 1 ek Tov vopov, 1 (ii) aropd VeEvBLVOG Y
dnAdoels, TapaTnPioELs, EYYUNGELS, CUNPMVIE 1) VROYPEDGELS TOV AM0dido-
vtai 6g omoodnmote diko Mépog kar Ta Mépn 1) omowdimote mpdoemo Tov
TpoPaiiel a&udoels pécw aVTdY, pNThe ATaALdocovIal and TETow gvBovn,
pe TV Tpoimdbeon weTéo0, 6T1 0 Epmiotevpatodsyog Oporoyidv (1 toyov
d1adoy0g epmotevuaToddyog oporoyuhv) o eivar aTopukd vrevBuvog oto
TARG10 TG Mapovoag ZOpPacng Y TPOCOTIKY TOV apérein, S0A0, Tapd-
Paon mg napovoag TopPacng 1 andtn. Eniong, avayvopileton 611 o Epmi-
o1evpaT0d6X0g Opodoyidy dev Ba vréyer evOHVY Y1 TIg TPGEEG OMO1OVST-
OTE HepovopEvov Oporoylodyov. Avelapmtng onowsdirote Sidtalng me
napovoag ZopPacng nepi Tov avtiétov, o Epmotevparoddyog Oporoyidv
dev Ba eivar vevBuvog, VIO omoIEGENTOTE TEPIGTAGEL, Y10 E01KEG 1) TOWIKEG
Cnpieg, axopa xar av o Epmotevparoddyog Opooyidy yvopilet v mbavo-
™A TETOWV EWIKAV 1) TOWIKAOY {Npuudv aveEaptnro and To edv 1) a&iwon
Y omdrew i Enpia yivetar amd apédew, katd mapaBacm cdpfacng i pe
GAAO tpoTO.

O Epmoerevpatoddyog Oporoyidv dev éxer vroypémen miotng oe @hlovg
AaversTég

O Epmotevpotoddyog Oporoyidv dev mpémer va Bempndei 6Tt véyel vmo-
xpEoT miog évavil o1ovdNmoTe ek TV Aavelstdv (exTdg Tmv Oporoylov-
xX®V) 1 Tov Awkaovyov Kpdrovg Méhovg, kar dev Bo vaéyer gvdivn évavr
onoovdmote Aavelst) (extdg TV Oporoyovywv) 1 Tov Awoiodyov Kpd-
T0V6 Médovg, av o Epmiotevpatoddyog Oporoyidv kordmota, o@aipéiva
xotafailer N Swaveipel otovg Oporoyovyovg N oe GAAO TPOCHOTO peTPNTA,
nepiovoia 1 aidypaga mov dikatovtar omowsdfmote GArog Aaveist (ektdg
an6 Opoloyrovyo) duvéper tng mapodoag ZouPaong M and aAin aria. Ocov
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83

8.4

8.5

8.6

agopd. 6Tovg Aaveiotég (ex10g 1OV Opodoywovymv), o Epmotevpotodsyog
Oporoyidv avorapBaver TNV VrOXPEWSN va. ekteALGEL 1 Vat TNPNOEL POVO Tig
CUUQWViEG 1) VIOYXpEDGELS TOV, 01 onoieg opiovran ewdétepa otal OYETIKG

‘Eyypago Opoloyidv kon ™mv mapovon Loufacn ko kopio SOTNPT CVUP®-

via 1} voxpéwon Tav Aavelot (extog TV Onodoyotymv) dev Oa epunvede-
a1 670 TALiGI0 TG TApovGag ZopPacng e Bapog tov Epmotevpatodoyov
Oporoyidv.

Ezikinon motonomrikdv

O Epmiotevparodéyog Opodroyivpmopei va Pacileron, yopig TEPUTEP® €-
pevva ot kabe yvmoetonoinon, ouvvaiveon W motonomTikd tov ETXY 1N tov
Kowov Evtorodéyov Minpopdv v ta Mripara mov TGTOTOMONKAY pe
avTd.

Epmoteopatodoyog Oporoyidv

Evepydvtag oto mhaicio kot COHQOVA UE TNV napovouZvuBoaon, o Eum-
0TEVHATOS0X0G Oporoyidv Ba Spa obpewve, pe ™ Toufoon Epmoredparog
xat Ba avalntd k&be avoykaio odnyia and Tovg Opoloyovyovg oto pétpo
OV TPOPAETETAL, KUl CUUPOVOG mpog ™ LipPacnEpmortevpatog, kon Gtav
Tplrypatt evepyei cOPPOVA pe 16 081yieg Twv Opodoyiodymy, o Epmotevpa-
1080106 Opodoyudv dev Ba péper omowdnmote £vOHVY évavrt orowovdirote
TPOCHTOV Y1t TIG €V AOY®D EVEPYEIES TEPAV GOMV avagépovTat otn ZopuPaon
Epmotedpatog. Meporrépom, mpv ™V avéAnym onowednmote evépyewg 610
mAic1lo ™G mapodoag ZopPaons , o Epmotevpotodoyog Oporoyidv Sova-
TaL, Katd ™y andivtn Swakprruci Tov gvyEpetn,va fnmoet ka va fociotei oe
Yvoun cvpBovAiov 1 Yvepoddton dAov Ed1IKEVIEVOL EpTEPOYVD OV, e
€€0da., xatd mepintmon, Tov Awaodyov Kpdrovg Mérovg.

Opoloyrovyor ko Epmotevparodoyog tov Opolroyrdrv

Evepydvtag odppwva pe myv nopodoa ZouBoon kar ZopBaon Epmoted-
Hotog, o Epmotevpatoddyog Oporoyiby Sev arorteitar va AopBaver veoym
T0. GUUPEPOVTO, TOV AQVEISTOV (EKTOS TV Opoloywovywv).

ETXZ, Epmioteoparodoyog Oporoyrdv kar Opoloyrovyor Aaverorég

(o) O Epmotevpatoddyog Oporoyidv O andoyel and omowdnmote -
vépyewn wg Epmotevparodsdyog Oporoyidv:

(i) vo tpomomotei omolovsdnmote and TOVG OKOVOLIKOUG Opovg Twv Onoloyidv (ov-
prepihapfavopévov twv nuepdv 1 Tochv TANPORGY oV Ba TporypaTomombody |
Ba xatacToV amartTéc oto TMhaicwo TV Opokoyidv) M va cvprpdlel oty Tpomo-
moinon omowvimote amd(A) Tovg Opovg, %

(B) Tovg 6povg g TvpPacng Epmotedparog, extog av avti n TPOTOTOINGN NG
ZouPaong Epmotedpatog avagépeton pNTidS 6T Sev emmpedGet Tovg Opovg, 1

(ii) oxetwed pe ™mv ayopd, amdktnon, avtadioyn | akdpmon omowvdfirote Opoloyihv

and o Awarovyxo Kparog Méhog,

EKTOG v, o kabe Této mepintoon, to ETXE éyer PNTOG GLVAIVESEL EYYPa-
WG otV evépYew Tov yivetar amd tov Epmictevparodoyo Oporoyiyv. To
ETXZ 6o evepyel ebhoya katd v extipmon OTOOVONMOTE AITHUOTOG Y10



464

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

8.7

8.8

8.9

Guvaiveon omd tov Epmotevparodsyo Opohoyidv kan, mpog ATOPLYY} ApEI-
Bokiag, 6o Bewpeitan 611 Evepyel ebLoya yia Tovg oKOTOVG TOV Mapdvtog O-
pov 8.6. (a), av to ETXE apveiton ™ ovvaiveon oe TEPITTMOES OV TO
ETXZ, xatd v améAvTn Slakpirik Tov evxépewr, Bewpei 611 téTo1a evép-
vew and tov Epmotevpatodsyo Opolroyidv Ba 1 pmopei va KatoAnéet o
napafacn tov dpov g Zoupaong PSI Awryeipiong Ynoypedoewnv N ™G ma-
povoag ZopPacng

B o Epmotevparodsoyog Opokoyudv avoyvmpiler 6t omd ™MV nuepounvia
™G mapoveag TopPacng n ZouBaon Epmotedpatog kar o1 Opo npoPArémovv
611 01 Oporoyodyot Bo Sikatobvor Tov mpovopiov, Ba decpevovron amd Kot
Ba Bewpeiton 611 Exouvy YVOOT TV Opev TG napodoag ZopPacg .

(v) Kavévag Opoloyiovyog dev Ba &xer Sikaiopa va emPaiey N vo Kwvioet Si-
adikacieg cOppmve pe 1 o€ oxéon pe Ty mapovoa LopBaon. O Epmotevpa-
1080106 Oporoyidv €xet to HOVOSIKO Kot TOKAEISTIKG ducariopo vo emPaier
mv mapovon, Zopufacn oe ox£0m UE T S1KE TOL SVUPEPOVTA Kot TV Opoio-
Y100 0V KoM va kivijoe daducacisg avopopixd ue mv nmapovoa TopPacn
Y10 TOV £QVTO TOV KAl Y10 AOYAPUGHO TV Oporoyovywv.

() To mheovékmpa k&g SVUPOViNG mov TopéyeTor and kade Mépog g na-
povoag ZouBaone, 1 omoio, paivetar vo eival yia % TPog O@erog Tov Epm-
0TevpToddY0v Opodoyihy ka1 Tov Opoloyodymv Ha EMPVAGCCETAL OTTO-
KAEWOTIKG GTOV Epmotevporodoyo Opodoyubv yi0. tov £avtd TOL 1N Yt Aoya-
pracud tov Oporoyodywy, pe v emPOAaln Kot oOppova pe TOVG OPoLg
g ZopPacng Epmotedparoc.

Awxprté Tpijpa

Evepydvtog ag Epmotevpatodsdxog Oporoyidv, o Epmotevpatodéyog Opoiroyidv
o avtpetoniletar wg Spdv pécw dwkpTod TPRpaTOC avTod mov Ha avtipstenileto
g EeXwPLoTOE Popéag and Tig GAdeg SevBbvoels kon Tpnpota. Ot TANpoPopicg mov
AapBavovron | amoktdvron ond Tov Epmotevpatodoyo Oporoyidv, or onoieg AapPa-
VOVTOL T} QOKTMVTOL 00 KGOl GAAn Sedbvvon 1 TpApa f pe dAdo TpoMO, MEPAV
™G WBOTNTAG TOV WG Epmiotevpatodyon Opokoyiov 0o avtipetoniCovtol wg eumi-
OTEVTIKEG amd TOV Epmotevpatodoyo Oporoyidv kot Sev Oa Bewpovvrar TAnpo@s-
pNOH TOL KATEXETOL O TOV Epmotevpotoddyo Oporoyidv ue TV 110TNTd OV QY-

).
Mn ennpeacpos airov pepdv

O mapdv Opog 8 (Ipooracia tov Eumiarevpoaroddyov Ouoloyidrv) anookonei omyv
TOPOYH) TPOCTAGIAG OMOKAEIOTIKG, GTOV Epmotevpatoddyo Oporoyidv kot Kapio di-
aragn tov mapdvrog Opov 8 (Mpostasia tov Eumotevuaroddyov Ouoioyiirv) dev Ba
petaPaiier ) tpomomotei Ta Sucaidparo Ko TIG VIOYPEADGELG PETAED TV VIOAOIT®V
Mepav otig petaly tovg oyioeic,

Kowonoinen ninpogopiidrv

To Awarovyxo Kpérog Méhog avexkkAnTog eEoveiodotel Tov Epmiotevpatoddyo Opo-
hoywbv vo. amokoAimTEL 68 omooveTmote dAho Aavewt onowdimote mAnpopopia
nov AapPdveran and tov Epmotevpatoddyo Opoloyidv pe ™mv 1816TTd Tov ©¢ E-
UTIETELPATOOO OV OpoAoYIDY.
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8.10

8.11

8.12

10.

10.1

‘EArevyn Noppérnrag

O Epmotevpatoddyog Opodoyidv pmopei vo andoyel and omowdrmote evépyeln (me-
prapfavopévng g Kowomoinong aAnpoeophv) mov SVvaror, Katé ™ yvéun Tov,
vo. anoterecel mopdfacn onolovdNMOTE VOOV ) KAVOVIGHOD Kot Pmopel vor TparTet
oTNTOTE MOV, KATA TN YVOUN TOV, Eivor amopaitTo 1 emBUPNTO Y1 TN GLUUOPP®-
O] [E OTOOONTTOTE VOUO 1| KAVOVIGUO.

Metafor} Tov Epmetevparodoyov Opoloyrdv

O Epmotevpatodoxog Oporoyubdv propel va maportnOei 1 vor amopakpuvlel cOUEW-
va pe Toug 6povg ™G ZopBacng  Epmistedpatog, pe v mpoinéOeon 61i 1 aviika-
Taotaon Tov Epmotevpatoddyov Oporoyudbv cuvodedetar and cvpgavia tov Me-
POV Vo VTIKATASTHGOVV Tov Epmiotevpatodoyo, coppavae pe ™y napodeo Zopfo-
oM KoL 7o TOVg 18100 dpovg, pe ™V vroypagn ZopuPacng IMpooydpnong pe to Mé-
PN, 0TS opileTan oTo VIOIEY PO TOL [Tapapripatog 3.

Awriipnon tov Swratewv petd v Karayyeiia

Ot dwté&erg tov mapévrog Opov 8 (Mpostacio tov Epmotevpatodsyov Oporoyidv)
Ba mapapeivovy oe w0y d Ko petd ™My kotayyelia M exnAfipwon g mapodoag Sou-
Baong.

TPAIIEZA THX EAAAAOX

H Tpanela g EALGS0G B mparyparomoiet Tig Tpootkovoeg kataforés yi Loyopia-
opo tov Akaovyov Kpdrovg Méloug oto mhaioto g ZopPacng Aievkdivvong tng
Awyeipiong Yroypedoewv ZIT kar tov Eyypdowv Oporoyudv oto oxetikd edikd
Aoyaproopd tov Kowod Evioroddyov ITinpoudv cdppmva pe tovg Opovg 2.1(a)
ko 2.1(B) avrictorye.

IIPOXTAZIA TOY ETXZ
EEapovpeveg Yroypedoeig tov ETXE

Aveloptitog pnmg 1 cwwrnpig TpdPreyng mepi Tov aviBétov ota Xpewotkd Ey-
ypaga, To ETXE dev:

() decpedetar vo e&etdlel o oyeTKG pe TRV ektéheon, abétnon N mopdPacn
TOV VIOYPEDCENY TOL Atkarovyov Kpdtovg Médovg 610 mhaicio owwvoirote
Xpewotkav Eyypbowv,

® deopedeTon Vo amoKaAOTTEL GE OTONTOTE AALO TPOSWTO (TEPLapUBaAvOpLé-
vov, oAré &y meploploTikd, omowovdnmote Aaversti} tépa and o ido) (i) o-
TOWONTOTE EPMOTEVTIKY TANpoPopia 1 (ii) omowdimote GAAN TANpogopia,
av 1 arokdAvym Ba anotekovoe, 1) Bo. pTopovoE VO ATOTEAECEL KATA TNV €V-
Aoyw xpion tov, TapdPacn orolovdimote vopov M Tapafact g vroypéwon
ToG,

(v) £xer N 8ev Ba BepnBei OTL £xelL OTOOIHTOTE GYECT EUTIGTOGVVIG 1] TPAKTO-
peiog pe 1o Awarovyo Kpdrog Méhog.
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10.2

11,

Aroxleropog tng svBvvig Tov ETXE

To ETXZ dev anodéyeton evbovn kar dev eivan vebBovo yua:

(@)

®

mv emdpkeln, oxpifeir 1| TAnpé™MTA onosdnmote mANpogopiag (Tpopopt-
KhG Ko Eyypageng) mapexdpevng and tov Kowod Eviohoddyo ITAnpopdv f tov
Epmotevporoddyo Opokoyidv i omowodimote Grhro mpdcnmo mov oyetileto
pe v napodvoa TouPacn 1 onowdinote and ta Eyypaga Oporoyidv M 1ig
oUVaAAYEG OV GLVOpPOAOYOUVTOL 6TV Tapovse XopuPfacn 1 ta Eyypoga
Opoloyudv, 1 onowdfmote GAAN copuPfacn, pobuion 1 yypago mov tédnke
ot 1YY, £Yve 1 ekTeréoTrke evOyeL 1} oTo TAaioto N o€ oxéon pe ™ LopPa-
on 1 onowdnrote Eyypago Oporoyiov, i

™ vopupdna, eyKupOTNTO, OMOTELECHATIKOTNTA, ENAPKELD, 1) EKTEAECTITNTA
mg mapovoag TopPacng 1 onowvdimote Eyypdgov Oporoyubv 7 dAdng
copPacng, pvduiong 1M eyypdeov mov TEBNKe oe 10X, £YVE 1) EKTEAECTNKE
gvoyel 1} oto mAaico 1) oe oxfon pe ™ ZopPoon N onowdfrote Eyypago
Opoioyubv.

METABOAEZ TQN MEPQN

(o)

®)

()

Kavéva Mépog Sev Svvatar va ovabécet Ta Sikadpatd kat mpovopud tov i
VUL PETOQEPEL OTOLASNTOTE AMO T SUCKUDUATE TOV, TPOVOMIL KAt DITOYPED-
oeic oXeTKG, pe omowdimote amd ta Eyypago Xpéovg 0 Tig Ynoxpedoelg
70V, £KTOC av emrpénetal omd tov mapovia Opo 11 (Metofolés twv Mepdv).
O mapdv Opog 11 Sev Ba mepropiler ) Smpayparevtiky dvvaun twv Opo-
AoY1Y, pe TNV TpobméBeen 6TL, coppove pe Tovg Opovg kar T ZdpPacn
Epmotedpotog, kae Opoloyiotyog Bempeitar 61t £xer Mafer yvon kar Oe-
opedeTal omd Toug Opovg TG Tapovoag LouPacng.

To Awonovyo Kpérog Méhog dev Ba £xer kavéva dikaiopa vo avadicet 1| va
petoPiPacet omowdNmote omd T SIKADUATE 1) TIG VIOYPEDCELS TOV COUPE-
va pe T mapodea Zuppaot.

To ETXZ 6a éxet to Swkaiopa (xwpic ™y npotindbeon tng cvvaiveong tov
Awonotyov Kparovg Mérovg 1} tv Opodoyiovymv Aaveiotdv) va avobétet
eaehOepa kv vo petaiBaler pe GAlo Tpdmo Ta Sucardpota 1 TiG adidoeg
10V K0Td 7oV Akanodyov Kpérovg Méhovg oe Ghovg 1j o€ onolovdnmote and
Tovg Eyymmtés vnd tig cuvbfikeg mov mepryplgovion oto Apbpo 6(8) ¢
TopPacng Miasiov, pe mv emeoran tav dpov me(ov) Zoppacng (sov)
Eyydnone. Emmhéov, ta Mépn oOpQ@VODY OTL 10 SIKAIDPATA KAl OL V7to-
ypedaeig tov ETXE pmopodv ehevdépmg vo petafipalovrar oto EMZ ka1 /M
OTOWONTOTE GAAO POPEX MOV KOTEXETAL Gpeca Ty Eppeca amd Kpdm Méin
g Evpoldwng, pe v mpodréBeon 611 kGbe tétotog Eyyomtig o 1 GALOG
TET010G KOOYENG GUUHOPPROVETAL PE TOVG OPOVG TNG TAPOVCAG Zoupaong,
V6 TOVG iB10Vg GPOVG, pE THY VITOYPoPY piag ZOpPasng TPOCYDHPNONG HE TO.
Mépn, V6 o vmddetypa wov opiletat oto Iapaptnpa 3. Ipog amopuy” ap-
@oriag, omowdnmote petafifacn TV SiKMOPATOY KAl DTOYPEMCEDY TOV
ETXZ ané v mapodco Toppacn oto EME kavm ot onoovdnmote arro ¢po-
péa mov KoTéyeTon Apeoa N Eppeso and Kpdn Méln g gvpmldvng M OToL-
ovdnmote and Tovg Eyyumtég dev o odnynoel o€ Pedtivon g kathtogns M
emnpdeBeto. Sikoidpato Tov o exdoytas Ha amohdpPave og GAAn mepinToon
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()

12.

12.1

12.2

12.3

Kat 0hte onowdnnote petafifaon Sawpdrov kot vroxpedocewy Tov ETXE
oL amoppEovy and MEVuPacn oto EME kavy oe OTmoovVINmoTE GARO Qopéa
mov KoTéXETON Apeca 1) Eppeca omd Kpdrn Méhn e Evpaldvng, 1| o€ 6Aovg
1} kdmowvg amd Tovg Eyyuntés, Sev Oa odyfioer oe BeAtiowon g kardratng
TV VROXPEDoERY ToL Atkatodyov Kpdtovg Méhove 4 pe dAlo pémo Ba a-
TOVEIEL TPOVOHIEKO 1| TPOTYIDPEVO KALBETTAG N GALo éppeco 6geLog GToUg
Aavelotég Tov Oporoyidv. Emmiéov, ta Mépn copgpavodv 6t to Sikarbpo-
Ta. ka1 o1 vroxpedoels Tov ETXE 610 mhaisio tng mapovooc ZopBaong pro-
povY erevbépamg va petafiPactody oe aveldprnm, TPOGTUTEVUEVT] OO TOV
Kivduvo ypeokomiag, etaipeio £181kod okoOmOD pe mv mpoimdleon O6tL ocvp-
Pwvel va ™pel Tovg 6povg g Tapovoag TouPacng pe 100G 1310Vg dpovg e
™ ovvayn cvpuPactg Tpocxdprong pe o Mépy pe to vrodetypa mov opile-
ta1 oo [apaprnua 3.

Av évag S18d0yog 1§ Tpdobetog Evioroddxog IMnpopdv Oporoyudv dropile-
o1 oxeTed pe to. Opdroya, GOUPOVE pe Tovg EPAPUOCTEOVG VOHOVGS, TO Al-
kaovyo Kpérog Mérog Ba Sacakricsr 611 o dadoyog M| tpbdobetog Evroro-
8006 Tinpopdv 1ov Oporoydv copgovei pe ta Mépn va kataotei o Siud-
doxog mpoéabetog Evioroddyog IMnpoudv tov Oporoyidv odppmve pe v
rapovoa ZopPacn pe tovg ilovg dpovg, suvanTtovrag o Zopfaocm tpocym-
pnomg ue Ta Mépn pe Béom to vddetypo mov opitetar oto Mapdprmpo 3.

AAITANEZ KAI EEQOAA

"EEoda Zvvariayng

To Awoiovyo Kpdrog Méhog 0o kataBérel otov Kowod Evtokodoyo Minpw-
HOV, TPOSTKOVTNG KATOTY ATAPATOS, TO TOGO TWV GUVOMK®OV SaTavdy Kot
eg0dwv (mepilapfavopévav vopkdv apoBhv) (pali pe VYOV EQUPUOCTED
@IIA 1 mapdpoio 96po) mov ebAoya mpayparonomdnkay and tov Kowd E-
vtorod6xo IMinpoudv oxetikd pe ™ Swampaypdrevon, TpoeToacia, exto-
OO, EKTELEON Kal TEAEOROINON;

() ™G mapovoag ZupPacnckar onowwvdniTote ALV eyypdgpmv oTa 0-
moia yivetol avagopd otn Zoppacy kot

® omowovdnmote GAlwv Eyypaoav Xpéovg mov extedéotnxay pHetd Ty

nuepopnvia g mapovsag Zouacng (teprapPavopsyng Toyév Tpo-
TonoiNoNG AVTAOV).

Dopor Xaproonpov

To Awaovyo Kpdrog Méhog Bo katafdirer kat, evidg tpudv Epydowov H-
HEPOV NETA TO OYETIKG aitnpa, Bo amolnuboet tov Kowd Evioloddyo IThn-
pOpGVY Evavti kGbe Sambvng, {npiog 1) vBHVNG Tov emovper 0 Kowdg Evro-
rod6yog MMnpopdv oxetikd pe omoodNmote TéAOG YAPTOGTHOV, gyypo-
P/Kataxdpnon kot GAAOVG TaPOROOVG GEPOVG, TANPOTEOVS GYETIKG JIE O-
nowodnnote ‘Eyypagpo Xpéoug.

'Eoda extédeong kK Sweriipnong
To Awawovyxo Kparog Mékog, mpéner, evidg tprdv Epydoemv Huepdv, va,

KATOPGAEL KOUTOMY OYETIKOD QUTNHATOG TO TTOGO TMV GUVOMK®DOV Somavav Kot
eEo6dav (meprapPavopévov vopkdv apotpdv) (nali pe toxdv eQappoctéo
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13.

(@)

B

14.

14.1

14.2

14.3

®IIA 1 TapSpOo POPO) TOL TPOEKVYAV AVAPOPIKA UE TNV EKTEAEST 1} TN d1-
aTPYoN TOV SkapdTov oto mAaiclo Tov Eyypdeonv Xpéovg kar onowov-
dMnote Sradwaciby mov kvnonkav katd tov Kowod Evrododdyxov TMinpw-
HOV MG CUVETEWL TNG EKTEAESTG OVTAV TOV SIKUIWUATOV.

ATIOZHMIQEH

To Awatotyo Kpérog Mérog B amolnpubeet mpoonkoving tov Kowo Evro-
A086y0 IMAnpopdy évavt onowednrote domavng, {npiag N evdovng (pali pe
YoV epappoctéo PITA) mov Tpoékvye and avtd:

O€ OYEOT PUE M| WG AMOTEAET AL

(i) onmowodfmote aduvapniog Tov Awatovyov Kparovg Mékovg va cuppop-
QwoEl pe TI VIoped@oELg mov TpofAéroviar otov Opo 12 (darmdves kar Edo-
da),

(ii) g Goxmon omowwvdinote and Ta Sikarbpato, eE0VGIES, EVYEPEIES Kt
d10pBmTikd pétpo mov anoddéenkay otov Kowéd Eviododdyo Iinpopdv and
o 'Eyypaga Xpéovg 1y ek Tov vopov, 1

(il) kGO aBémong omd to Aaovyo Kpdtog Méog katé tnv extédeon o-
TOWGSHATOTE AN TIG VIOYPEOTEIS MOV avagépoviot ota Eyypaga Xpéovg o1t
avaiapfdvovrar amd oo, 1

10 omoio oxetileTar GALMG pe TNV EKTELEON TOV 6PV TNG Tapovoas Zopfa-
ong (6Ahmg, TANV o6 amoteréopnatog Papidg aptiewas, doAov 1 amaTnG).

ENHMEPQXIH

To ETXE 6o mopéxet otov Kowd Evrorodoyo IMinpopdv ta idw crorygin
7oV amoateitan v Siver 6to Akanotvyo Kpatog Mérog ko v Tpdmela g
EAMGS0G, ovpgava pe tov Opo 7(4) g ZopBacng PSI Awyeipong Ymo-
YPEGCEMY, TNV 1810 NUéPA OV TAPEYEL TIS EV AOYD TAnpogopieg 6T0 Akat-
ovyo Kpérog Méhog ko tnv Tpdnefa g EAAGS0g ko Bat nopéxel otov Kor-
v6 Evtoroddyo TTAnpopdv, [¢] Epydoweg Huépeg mpwv and v Huépa ITAn-
poung, otoyein Toxdv Minpopdv | GAAeV TochV Tov ogeilovtan ko dev
gyovv TMpag tkavomombet odpowva pe T ZopPaong Aevkdivvong mg Ar-
ayeipiong Yroypedoewv ZIT ™ oxetks Hpépa IMinpopig, poli pe Aemro-
nuépetec Toxév Minpopudy mov ogeilovial e§ auThg avapopika pe TPONYOU-
peveg Huépeg IMAnpopng mov Tapapévouy EKKpENELS Ko pun ATOTANPOUEVES.

To Awoovyo Kpétog Méhog Ba mapéyet otov Kowd Eviorodoyo [Mnpopdv
avVTiypaQo TOV EVIOADV TANPMMAG MOV omuTEiTOL VOl nopéyer oto ETXZ
cOpeava pe Tov 6po 7(5) ™mg ZopPaong Avkoivveng mg Awyeipong Ymo-
ypedoewv ZIT, My i nuépa mov mapéxet avtég T TANpoopieg oTo
ETXZ.

O Evtohoddyog TTinpopdv Opokoyidv Ba mapéxet oTov Kowé6 Evtorodoéyo
Mnpopdv, [+] Epyaoes Huépeg mpw and kébe Huépa ITAnpopng, otoyeia
700 0600 TIANPOUGY 1| GAAGV 0QEOUEVGY Kau p1| TANPOG g&ommpeTovpe-
VoV Tochv 610 Thaioo tov Opoloyidy, v 18w Huépo IMinpopng peli pe
stouein ToXoV opedpevav IInpopdv ot oxéon pe nponyoopeves Huépeg
[IAnpopfg Tov Tapapivouy aveE6QANTES Kat un gEvmmpetodpeveg . Av o Ko-
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15.

15.1

wég Evtolodoyog Minpopdv evnpephoer tov Epmotevpatoddyo Opoko-
116V 611 0 Eviohodoyog [Tnpaopdy Opoloyubdy advvartel va mapéyel 6Aeg av-
1é¢ Tig mAnpogopieg otov Kowd Eviododoyo Iinpoudy evtdg [+] Epydoipmv
Hpepdv npwy omd  oxetikli Huepopnvia KataBorig, o Epmotevpatodoyog
Opoloyudv Ba mapéxer v mAnpoedpnon avty otov Kowod Eviorodoyo
[IAnpoudv (e aviiypago otov Kowd Eviorodoyo ITinpwudv) evedg [] Ep-
yéowmv Huepdv mpv and t oxetuch Huépo IMinpwpng. Tinota otov mapo-
vta Opo 14.3 Sev Oa vroypedoer Tov Eviorodoyxo Tinpopdy Oporoyudy 1
tov Epmotevpatodéxo MAnpopdy va mopdoyel onoiesdnmote TAnpoopies
mov dev Ppickoviar 6T KoTOYH TOVL.

144 Tvooctonoinon KaBopiopEVAY YEYOVOTOV

(o) Av vdpéel tporonoinon ot ZopPacng PSI Awyeipiong Y noyped-
oemv fj ov 1 ev Adyo ZopPaon katoryyerBei Aoyw g enthevong I'e-
yovétog Kortayyehiog, to ETXZ mpéner mpoomkoving (xa1 og K&Oe
nepintmon evidg 0o (2) Epydowmv Huephv petd and TETOW0 YEYO-
voc) va ewdomonoel Tov Kowd Eviododdyo MAnpopdv kot o TEAED-
tadog mpémer, katd ™V mapaiofn g oxeTang g1donoinomng vo evn-
pephoel mpoonkévag tov Epmotevpatodoxo Oporoyidby.

® Av vrapyel TpdTaon Tpomonoinong v Eyypbgav Opodoyudv n av
enéldel Feyovog Katayyehiog oto mAaico tov Opoloyudv 1| av o
OpdLoye. KaTasToOV TPOMPC. GIOTANPOTEN Moyw Teyovotog Katay-
yehag, ) av o1 OpHoAoy100x01 AmocHPOVY TVYXOV kowonoinomn I'eyovo-
to¢ Katayyehiog i mpodopng eE0@Anong, o Epmotevpatodoyog Opo-
AoV Ba mpémel Gueoa (ko o€ Kabe TepinTaon gvtog dvo (2) Ep-
yaowov Huepdv and my Tporypatikh yvaoy e EMELEVONG TETOLOV
yeyovétog 1y katdotoong) fo ewdomnoei Tov Kowé Evtoroddyo IMAn-
popdY Kot 0 TeevTaiog Bo. evpepdVeL TPOSTKOVTNG, KATOTYV 7oL~
pokafig g oxeTucrg edomoinong, o ETXZ.

) Av veictotor TpodTacy Y Tpowpn ATOTANPOUT TOV OPXIKOV un
OTOTANPOHUEVAOV TOCOV GTO TAIGLO NG Toppaong PSI Awyeipiong
Yrnoypedoewv 1 Tav Oporonidy, n onoia EMTPENETOL GOUPOVA HE
mv mapovea TopPacn, To Mépog oL Kavel 1éT010 TPOTACT), KOTE T
Srardmmon auThg, fa TaPOVGIAGEL GTa VOO Mépn évav mpoteL-
vopevo avabewpnpévo Kowo IMivoxa AmomAnpopng.

145 TI'vootonoiney Tov Opoloyidv

To Awanovyo Kpérog Mérog, apernti petd my éxdoomn omowwvdnimote O-
poroyidv mapéyer oto ETXZ Aemtopepetes OA®V owTdV TV Opoioyidv cu-
prepapfavopévay Tov aplopdy oepdv, ™G Npepopnviog AnEng, Tov T0-
KopEPWSion, TG SupKeLag Kot Tov apiBpod ISIN.

I'NQITOIIOIHXEEIX

‘Okeg OL YVOGTOTOU|GEL; CXETIKO PE TNV napovco TopPacn Ba divoviar £YKOPOG, OV
givon éyypageg xat B omocTéAAOVIaL GTOVG amodékteg mov maparifevron oto [apap-
mpa 1. Kabe Mépog ba EVHEP@VEL TOVG amodéxTeg Kot Ba YvooTomotel ™V aAkoyn
610 dAho Mépog mov (cvpPdiletar) pe To POV APECHG PETE TNV EKGOTOTE OYETIKN
TPOTOTOINGT.
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15.2

153

154

17.

17.1

17.2

17.3

Okeg o1 yveotomowoels fa 08odv pe SLCTNUEVT] EMGTOMT. Te nepintoon enciyo-
V106, Umopobv va 506obv pe ™AgopooTLTR, PVLpE e xpnomn kwdikov SWIFT M pe
mapadoon emotolig yép HE XEpt oT1g Tpoavapepbeiceg dicvdivoei kot v emiPe-
BowBovv pe CUCTNUEVY EMGTOAT, ywpic avairtia xabuotépnon. O1 YVWOTOTOMOELG
KabioTavror wyvpég pe TV Tpaypatikn mapadapy g THAEOpO0TYV G, TOV pnvo-
HaTog pEcw kwdkov SWIFT 7 G EMOTOANC,

Oka ta éyypaga, TANpoPopieg kat otoyeia mov Ba 5000V oTo TAaicio ™G Tapovcag
ZopBaong Oa eivan oV ayyAKn YAdoodq.

Kdbe Mépog g mapoboog ZopBaong Ba yvostomomeer oo, Aowrd Mépn, npoonis-
VIOG HE THY VROYPOQT TG mapodoag, Ta detypato vroypaghv Tmv TPOCAOTWYV, T
omoia  e&ovsiodotovviar v EVEPYOlV Y Aoyapwopd Tov o610 mhaiclo ™mg
napovoacXvpPoaons, Opoing, kade Mépog Ba emxarpomnore avti ™ AMota kot O -
VILEPMVEL TO, VTOAOUTO, Mépn mov supBarrovion HE TO TOPOV, APECWG UHETE TNV EKG-
GTOTE GYETIKN TpOTOTOINGM,

AOI'APIAZIMOI KAI IAHPQMEX

(o) Oleg o1 kataBorés 610 mhaicto m¢ mapovoag ZdpPaong oto ETXE, tov
Epmotevparodoyo Oporoyidv, tov Evtohoddyo ITinpoudhv Opoiroydv,
tov Kowé Evtododoyo Minpopdv kot 1o Awarotyo Kparog Méhog 6a
TPAYHOTOROOVVTAL Ot Gueca Swbéoipa ekkaBapiopéva kepdioo 6TOVg
OXETIKOVG Aoyopraopods mov kabopiomray eyypdong and 1o Mépn ya 10
okomd Myng Tinpwpudv 6to Thaiclo ™G mapovcag ZouPacng.

B) To evpd Oa givar To VOIGRE TOV AOYaplacpod kar Tov TANPOPOY oTO
nAaic1o TG mapovoag Xoppacnc.

AOIIIEZ AIATAZEIZ

Awtiipron oc w6yH

Av pio 1) mepiocodtepeg omd 715 Swtdéeg mov epmepiéyovron omv napodoa Zopfacn
eivon 1§ kataoTovY MNP 7] HEPIKAOG GKVpEG, TAPAVOUEG 1) AVEPRPUOGTES Atd OMot0-
Mnote Groyn, vrd OTOLOVANTOTE EPAPHOGTED VOpO, Sev Oo emnpeaoctei 1 Ovyei oe
Kapio nepintmon n eyxvpdro, VOMOTNTA KOl SECUEVTIKOTNTO. TOV VIOAOITGOY S10-
taSev moL MEPIEYOVTAL OV Tapovoa Th HPaom .Awtdges, o1 omoieg eivar TANpmG M
HEPIKMG GKVPES, Tapdvopeg 1 avepdppooteg Bo eppmvedovTal Kat g €x TovToL Bat
epapudloviar cOPPOV pe To TVedpo Kat 10 oKomd ™G mapovoag ZopPacng.

Evwaia Zoppaoy

To IMpooipio kar ta Mapoptipota ™G mapovcag TopuPacng anotelodv kar Oa amote-
Lobv 670 e&Nig avambonasTo T ™G mapovcog Zvupaong.
Awardpara Tpitov Mephv

Ext6g av pntdg npofréneron 310.90pETIKG 6THY T povoO. Loupaon, mpdowno mov dev
eivon Mépog ovufaridpevo oty mapovoa ZopuPaon dev &xer dcaimpo cHPELVY pe
10 N6po tov ZvuBaocwv (Awabpata Tpitopv Mepdv) 1999 va emParer 1 vo eme-
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17.4

17.5

17.6

pernbel and owovdnmote 0po ™G mapovoag ZopPaong. Extéc av GALwg mpoodiopile-
Tal oy mapovoa ZopPacn, 1) ovvaiveon omowovdimote Tpochrov oV Sev eivan
Mépog Sev amonteitan TPOKENEVOL VL ovakANBei 1) vor Tporonombei, omotedrnote, 1
mapovoo Zopao.

Yrepioyboveo Zvpgovia

H rapodvoa ZopBacn VIEPIGYVEL OWLOBNTTOTE GTaL ‘Eyypaga Xpéovg kon o€ ka0e Zop-
Paon Evtodrig (6mag TPocdiopileTan oty LopPaon Epmotedporoc) ddtagng mepi Tov
avtibéron. Akorovbaug, og mepintoon vrapng Tuxdv oUyKpOLGG, OCVVETELNG 1) ot~
Pronuiog peta&d Tov dpev ™G mapovoag ZopPacng ko tov Opav kot Tpoinobéceny
olovdnmote dAlov Eyypagpov Xpéovg 1 ZouPacng Eviorrc (610G Tpoadiopiletar oty
ZopBaon Epmotevpatoc), ot 0pot g mapovoag ZopPacng Ba vrepioybovy K o
TOPOKAUTTOVY oSN TOTE diitadn mepi Tov avriBétov ot owth T éyypaga 1 owdn-
TOTE EPUNVELD TETOWDV EYYPAYMV TTOV umopei va eivon avrifetn pe TOVG OPOVG TNG Ta-
povcag TopPacng .

AwpOoTikd Métpa kar HMopmmiceg

Kopio advvapio dormong, obvre owdnrote kabvotépnon oty Goknomn, and onolodn-
mote Mépog, owovdfmote dwardbpotog 1 S10pwTIKoD HETPOV 670 TANiGI0 TG TaPOD-
oag ZopPacng dev Bo Aerwovpyei g TapaiTtom, 0VTE 1) pepOVOUEVN 7 HEPIKN GoKT-
on owvdrote Sikaudparog 1 Bepomevticoy pérpov OMOTPETOVY MEPATEP® TNV G-
oKTon ovdNToTte GAlov SucaidpoTog 1 S10pBwTIKOD netpov. To Sikonbpara Ko o
dopbwtikg pétpo mov TAPEXOVTOL GTNV ToPovoa Zoppacn cuvipéxovv cwpevTiKd
ka1 8ev anoxheiovy Sucondpara kot Bepangvticd pérpo mov TOPEYOVTOL ATS TO VOpO.

Hapaityen ané Méca Apvvag

O1 Swrdgers g mapovoag ZopuBaomg dev o, ennpeactody and omowdnmote TopPa-
on, maparewym, Simpa 1 Tpdypa, o omoio, ehAelyer Tov mapbévrog Opov 17.6 (Ia-
paitnon and péoa duvvag), a peimve, aneAevBépave 1 Oa £0rye Ta dkadpoTo Ko TAL
d1opboTiKG pétpa mov avapepetar 61 Ha SnpovpynBody ard ™mv mapovoa Zopfoon
nepapfavoptvov (yopig TEPOPIOUS Kot avegapTitag av eival yvootd M un og o-
rolodnmote Mépog):

(o) onotednmote, mapaitnon 1 guvaiveon mov xopnyhHénke o, 1 o€ oOyKhion pe
70 Awauodyo Kpérog Médog % 6Aro mpéowmo,

® mv anodéopevon Tov Akaiovyov Kparovg Médovg 1 orovdmore @idov
TPOGHOTOV GOUPOVO pE TOVG GPOVE owedninote olykAong 1 pvépiong e o-
molovénote AaveloTri Tov Atkaiovyov Kpérovg Méroug,

D) ™ ANym, petaPors, cvpPiBacud, avtaAlayh, avavéoon M anodéopevon 1
Gpvnon 1 apélewr va terelonowoet, avoAdBer 1} emPadiel, onowdnrote Si-
KOLOUATO KOTE TOV Akanodyov Kpérovg Mérovg 1 6Akov mposdmov, M -
X0V un mapovsioon f§ un ™pnon 010VMmoTE TOHMOL T AAANG TpodndBeong ot
oxéon pe oodfirote péco,

(%) owdnmote Tpomomoiney, avavéwoy, ovpminpwon, enéktaon (gite g AMEng
7 6Ahwg) 1 emavadotinmon (ot kabe nepinToon, 660 Bepeliddng kat ows-
dnmote @dong kar aveLaptitog av ivar TEPIOCOTEPO EMaydic) 1 avrikatd-
otoon tov Xpeootikod Eyypdgpov 1 omolovdfimote GAkov eyypdoov 1 eEa-
oearong,
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18.

19.

20.

(e) TOYXOV HN ektereaTdTNTO, TApavopin 1| axVPOTNTA OWGCONTOTE DROYPEMONG
0wVONTOTE TPOoHOTOV 0T0 TAnico oovdnmote Xpewotikod Eyypdeov 1 dh-
A0V £yypagov 1 eEacpariong,

(o1)  Tuydv evirdpeon Katafoiy owwvdnrote and Tig Y moypedoels mov ogeihovial
otovg Aavelotég 1 Tov Kowd Eviododdyo IMTinpopdv ev Ohm 1 ev pépet, 1

© TUYOV ypeoKomio 1| TapONoLEG Sruditkacies.

MMPQTOTYIIA

H rapodca ZopPacn uropei va exteresbel o aneproploto apOud apeToTOHNMV Ko
Tapdyel GpoW AmOTELECNOTA, O EQV Ol VTOYPUYEG OTO TPOTOTVAA Vo eiyav Tebel o
éva povadikd IpwtoéTLTO TG ZOUPaoTC.

E®PAPMOXTEO AIKAIO

H mapovoa Zopfacn kot Toxdv eEwovpuPaTikég VIOXPEDGELS TOV ATOPPEOLY OO AV-
T Y| oe oyéon pe avti) Oa Sitmovton kot Ba eppnvedovIot CUUPMVO e To AyyAko di-

KO0,

EKTEAELZH

()

(9

(v)

()

Me v em@iran tov mapaypdeav (B) kot (y) Tov mapoéviog Opov 20, ta
Sikaotipe Tov Meydhov Aovkatov Tov AovEepBovpyov Bu £xovy amokher-
otikn dwodikic va emAvovy o1dNToTE Sl0POPA MOV AMOPPEEL ATd 1) OE OYé-
on pe my napovoa Topfoon meprapPavopévng owcdinote dapopds oxe-
TIKG pE TN VOUROTNTO, EYKVPOTNTa, EPUNVEiQ 1) EKTEAEOT).

H mopéypoagog (o) Tov mapdvrog Opov 20 tibeton amokAeioTikd npog 6Qerog
tov ETXZ kat Tov Epmotevpatoddyov Oporoyidv. Enopéva, tinota oty
nopdypago (o) tov mapdévtog Opov 20 dev epmodiler o ETXE 1| tov Epmi-
otevpatoddyo Oporoyidv vo Kivijoovy Sadikacieg oyeTikd pe pio Sopopd
(«Awadkaciegy) evhmov twv npedandv dikaotmpiny Tov Awkalovyov Kpd-
10U M£Aovug 1} evomov tev Sikactipinv docdikiag Tov eQappoatéov Si-
kaiov g mopodoag ZouPacns. Zto pETPO MOV EMTPEMETOL QRO TO VOO, TO
ETXZ 7 o Eumotevparoddyog Oporoyidv pmopel va ewcoydyer napdrinieg
Swdwacisg og dnpopeTikés drcducies.

To Awarodyo Kpdrog Mérog kat to vorouma Mépn (extég tov ETXZ kon
tov Epmatevpotodoyov Oporoyubv) pe v mapovoa avekkAntmg viopda-
Aovtot 611 dwodikia tev Nuedatdv dikaotnpinv Tov Akawodyov Kpdtovg
Mérovg kar 1o dikaoThApla Sikaiodociog Tov EQapPOcTEOL dikaiov Tng Top-
Baong. Tpog amopuyh apgioriag, to ETXE dev vmopdiieton otn Swoibikia
AoV Sucactnpinv ektdg Tov dikaotnpiny Tov Meydiov Aovkatov Tov Ao-

vEepPovpyov.

To Awoiodyo Kpdtog Médog kar 1y Tpanela g EALGSog pe v mopodoa
averkMTOg Kot avem@OAaKTa Tapatovvial ond owdirote aovAia v o-
nolo, Sucarovvron 1 TG omolag propody va Katastodv dikatodyot, Ta idw i
OVOQOPIKE JIE TO, TEPLOVGLKEG TOVG oTOLKEl, Amd vopkég Stadkacies oxett-
K& pe ™V mapoveo, Topfacn, nephapPovopévng, xopic TEPLOPIoHO, acvAiog
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omd aymyn, andeaon 1 GAAn eviold), and katdoygon, cOAANYM | aoaMoTL-
K& PETPOL TP TV 0mOPOT), Kat Al TNV EKTEAEST) EVOVTL TV TEPIOVGLAKDV
TOVG OTOYEIDY GTO PETPO TOL BEV AMALYOPEVETAL AN VIOXPEWTIKO vopo.[Ta
avotépn Bo epapuotovron pe v emedragn tov Apbpov 57 A tov Kato-
orotikod g Tpamefog g EAMGSog].”

TE MIZTTOQZH TON ANQTEPQ, 11 mapodoo TopPacn vroypdeetor and toa Mepn kat npoo-
pileTon val ko dia TG Tapovong mopadidetor katd Ty Nuépa TOV TPOSdopiLeTaL AVOTEP®
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ITAPAPTHMA 1
KATAAOI'OZ EIIA®PQN

I to Awkanovyo Kparog Méhog

Ynovpyeio Owovopkov

N

INa v Tpanela tng EALGS0G (V6 OAeg TG 1010TNTES)

Tpanelo ™ EALGSog
066¢ EA. Bevilérov 21
120 50 A6nva, EAAGSa

Yroyn: Awdbvvon Xpnparooikovopk®v Apastnplotitov kat Aoyiotnpiov g KvBépwn-
ong

Tupa Aoywsnpiov tng Kvpépvnong

®ag: +30 210 3221007

SWIFT BIC: BNGRGRAA

INa 1o ETXZ

Evponaixd Tapeio Xpnpatomotmtikig Z1abepotnrog
43, avenue John F. Kennedy
L-1855 Luxembourg

Yroym: Owovouucdg AevBovng
Tnh: +35 2260 96 226

@a&: +35 2260 96 262

SWIFT address: EFSFLULL

Kowomnoinon otovg:

Evponaiky Emtpon

TCevikn AevBovvon Owovopiag kon Movada Owovopkav Y noBécewy
L-4 “Borrowing, lending, accounting and back office”

L-2920 Luxembourg

Ynréyn: Encepaing g povadag
Tni: (+352) 4301 36372

Daf: (+352) 4301 36599

SWIFT address: EUCOLULL

Evponaixi Kevrpu Tpbmela
Kaiserstrasse 29
D-60311 Frankfurt am Main
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Yréyn: Emkegaing Tpipatog XpnuotomotoTikay Y anpeciiv
TnA: +4969 1344 3470

dog: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

T tov Epmsrevpotodoyo Opokoyimv

Wilmington Trust (London) Limited
Third Floor

1 King’s Arms Yard

London EC2R 7AF

Ynéyn: Exnpoocdnnor kan Eprictevpa
dok; +44 (0)20 7397 3601
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Hpépa INmpopig

(Hpépa] [Myvag] 2013
[Huépa] [Mivag] 2014
[Hpépa] [Mnvag) 2015
[Hpépa] [Mijvag] 2016
[Hpépa] (Mivag] 2017
[Huépa] [Mnvag] 2018
[Hpépa] [Mavog] 2019
[Hpépa] (Mijvag] 2020
[Huépa] [Mivag) 2021
[Hpépa] [Mipvag] 2022
[Hpépa] [Mnvag] 2023
[Hpépa) [Mnvac] 2024
[Hpépa)] (Mivag) 2025
[Hpépa] [Mivag] 2026
[Hpépa] [Mnvag] 2027

[Hpépa)] (Mavac] 2028

IAPAPTHMA 2
KOINOZX ITINAKAY AITOTIIAHPQMHY?

Z@peoTiké KeParoro arorminpopng KeTémv
TNG ATOTAMPOUIS TOV KEQUAXIOU KATA TNV a-
vristoym Hpépa Minpopic

(0 mooo6Té % TOL EXTAMEVDEVTOG TOGOD)

[*1%
[*1%
[*]%
[*]%
[*]%
[*]%
[*]%
[*1%
[*j%
[*1%
[*]%
[*1%
[*]%
[*1%
[*1%

[*1%
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Hpépa Minpopic

[Hpépa)] [Mivag] 2029
{Hpépa] [Mivag] 2030
[Hpépa] {Mivac] 2031
[Hpépa] {Mijvag) 2032
[Huépa] [Mnvag] 2033
[Hpépa] (Mnvag] 2034
{Hpépa] [Mnvag) 2035
[Hpépa) [Mnvag] 2036
[Hpépa] [Myvac] 2037
[Hpépa] [Mijvac] 2038
[Hpépa] [Mnvag] 2039
(Huépa] [Mivag] 2040
[Hpépa] [Mivac] 2041

[Huépo] [Mivag] 2042

ZOPLVTIKO KEQAAUO omomAnpopis KoTémIY
TG ATONANPONNG TOV KEQUAWIOV KATH TNV -
vriotoym Hpépa Minpomig

(¢ 060076 % TOV EXTANIEVOEVTOS TOGOD)

0%
0%
0%
0%
0%
0%
0%
0%
0%

[*1%

[*1%

[*1%

[*1%

100%
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ITAPATHMA 3
YIIOAEII'MA ITIPAZHZ ITPOXXQPHIHE

Hpog: [Ewodyete mhijpes ovoua twv onuepivdv svpPotdouévov oy 2bupacn Zvyypnuaroddy-
o7s]

Ano: [To Ipogywpdv Mélog)

H napovoa ZouPacn cvvanteron my [nuepopnvia) ané [eiodyere TAnpes ovoua tov véoo Mé-
povg] (to «Ilpocympody Méhog») oyeTikd pe ) odpfoon ovyxpnuatodéThong (1 «Zoppa-
o1} Zuyxpnpatodétnongy) pe npepopnvia [ ] avipeca, petald GAlwv, omv EAAnvuicn An-
pokpatio wg Awatovyo Kpdrog Méhog, v TpdmeCa e EALGS0g g ekmposdno minpopudy
TOLTPOY paTonot0vVTON amd To Atkaovyo Kpdrog Mérog, tov Epmotevpartoddyo Oporoyidv,
0 Evpwnaiké Topeio Xpnuatomototcig Zrabepdmrag g davero) cOpPOVE pe TN ZOp-
Baom Aevkdivvong g Awiyeipiong Yroypehoewv ZIT , tov Evtohodoyo IMnpapdv Opo-
royidv kar tov Kowd Eviorodoyo IMinpepdv ( xabévag 6mag opiCetan ot ZopPoaocn Zvy-
xPNHatodoTnong) (xabéva amd Ta pépn extds and [erodyete To voua Tov elepyopevon uéioug]
padi, To «Zrabepa Mépn»). Ot por mov anosagnvifovror otn Zopfoon Zuyxpnpatoddtn-
oNG, kg av opiletar dhimg oy mapovoa ZvpPaocn, éxovv ™y bl onpasio 6tav ypRot-
HOTTOLOVVTAL 0TV POV,

Aapfavovtag vroyn mv amodox tov Tposympodvrog Mékovs wg [mpog couriripwon] Y
TOVG 6KOTOVG TG LupPaocng Zvyypnuatodomoeng, to [pooywpotv Méhog emBeforcdver dtt,
T0 0pYOTEPO AmO TNV [uepounvial kor Ty Tpd™ Npépa Katd THY onoia 1 Tapovso THUPacn
yiver amodext and kébe Zrabepd Mépog («n Hpépa ‘Evaping Ioyvog»), mpotifetar va ka-
taotel pEdog ot ZopBaon Zvyxpnpatodomong og [mpog cvuriipwaen] kot avakopuBaver Ty
VTOYPEMST) Vo EKTELEL OAEG TIG VIIOYPEOTELG IOV Sratvmdvovian 6Tn TopPacn Tvyypnpato-
86mang mov Ba avainedodv and [zpoc ovumirpwon] kor cupavel 6ti Bo. Seopevetar omd
Oheg Tig drtaderg g ZopPacng ZuyypnpoatoddTnong, oav va Hrav apyikd pépog g Toufo-
oMG ZUYYXPNHATOSOTIOTG,

Koata v Hpepopnvia ‘Evapéng loydog:

(o) koBeva and to Ltabepd Mépn kar [erodyere 10 dvoua tov elepyduevov uépoug] Bo
OmOBECEVTODY A MEPOUITEP® VIOYPEDCELS PETAED TOVG 6TO TARIGIO TG ZOUPAONG
Zoyxpnpartodotong kot o aviiotor o SiKadpatd T0Ug 6To MAIGIO THG MG v
ZopPacng Zuyxpnuatodomeong (eKtog ToV SIKMMUATOV TOL avoKOTTOLY TPV oMo
v Hpépa 'Evapéing loyvog) Ba akvpwbovv («AmosPecdivra Aikaidpata kot Yro-
APEDGEISH),

B kabéva omd to Zrabepd Mépn kot to Ipooywpodv Mépog Ba avardpouvy vroype®-
oeig petady Tovg koM Oa amokticovy Sikadpata mov agépovy ord Ta AnocPe-
obévia Aiondpate Kot YToxpedoels povo 61o HETPO Tov 1o v Adym Ztabepd Mé-
pog kot To TIpooywpovv Mépog €xovv avardferl kavn amoktioet Ta idio ot Héom av-
70U 1OV ZTabepov Mépoug kot Tov Y giotapevov Mépovg,

m T0. Ztabepd Mépn Oa amoktiicovy Ta idwr Skandpata kot Oa avardfovv Tig idieg v-
TOYPEDCEL NeTa&D TOvg, 6TwG Ba eiyav amokThoet Kot avardfer av to Iposywpovv
Mépog Ntav o [mpog ovumArpwon] pe To SIKAUDUATA KAV TIS VTOYPENDCELS MOV AMO-
KTHONKaV 1 aveAeonKay and avtod, g OTOTELEGHA TNG OVOVEMGCTG KOl TG TPOCY®-
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pnong mov mpoPrénetar ot mapodoo LouPocn ko oTo Pabud owtd Ta Ztabepd
Mépn 6o, amOSEGHEVTOVY OO TEPULTEPED VIOXPEDGELS TO EVOL ATEVAVTL OTO a\lo o10
mhaiclo g TOpPaong Tuyypnpatodotnong Ko

®) 10 [Tpooywpovy Mépog Ba kataatei Mépog g [mpos aourlipwon).

H ZopPoon xat Toxév pn copPaTiKEG VIOYPEDCELS OV ATMOPPEOVY OO 1) 68 GYEON KE OVTHY
Siémovrat and to ayylwd dikaro,

TE MMIZTOZH TON ANQTEPQ H ITAPOYZA TYMBAZH  éxer voypagel omd to. Mépn
Ko poopileTol va xon o TG mapodong mupadideron KoTh THY MUEP OV npocdiopiletal
AVOTEP®.

Ipooympovv MErog

[Yroyeypappévo og Zoppacn]
[ew0dyeTe mApeg Gvopa Tov [Tposxwpodvrog Méhoug]

Amo:

Awvbovon:

Gat:

Amodoymn arod 10 Amodoy and v
Awonovyo Kparog Mérog Tpanela Tng EAMadog
and Kot Y Aoyaplacpo oo KoL Yo AOYAPIGHO
[elobyete mANpeg Gvopa] [ewcyeTe MApeg Ovopua)
Hpepopnvia: Hupepopnvia:

Amodoyi anod 10 Amodoyn and tov

Evpondiké Tapeio Xpnpotomotovikig Zrafepé-  Evrokodoyo Minpopdv Opoloyrdv
™mroeg

amo KoL YL AOYAplacpo oo KoL Y10 AOYUPLIGHO
[ew6byete AApeg Gvoual) [ewcbyete TApeg Ovopa)

Huepopnvia: Hpepopnvia:
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Arodoyr and Tov Arodoyn and Tov

Kowé Evtoioddyo inpopdv Epmoteoporodoyo Tov Oporoyidv’
oo Ko Y10 AOYOpLoo po amd Kot Yo Aoyaploopd

[ewdyete TApeg dvopa] [ewobdyete mANpEG Gvoua)

Hpepopunvia: Huepopnvia:

* Tpog Siaypogh To medio vIoypaeric Katé nepinTmon
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YIIOT'PAGEX
Ynroyeypoppévo wg Lopfact ond
[ovopa, TiThog]
0 TO VORo eKTpoond ™G

H EAAHNIKH AHMOKPATIA

R A R N N I R R N I B I O N S P oo

Yroyeypoppévo ag Zopfacn and
[+, Avownm) g Tpdnelag g EAAGS0g]
G TO VOUIHO EKTPSGmTO TG

TPAIIEZA THX EAAAAOX

----------------------------------------------------------------------------------------------------

Yrnoyeypaupévo og Zopfacn amd
[ovona, Bon]

WS TOV Voo ektpbowmo Tov

EYPQIIAIKO TAMEIO XPHMATOIIIZTQTIKHE X TAGEPOTHTAX

Yroyeypappivo og Topfact) and
f», Avoumty g Tpdnelag g EArddoc]
®¢ TOV VOO eKTPEoOnd TG

TPAIIEZA THXZ EAAAAOZL, o Evroiodoyog IIinpapay Oporoyrdy

----------------------------------------------------------------------------------------------------

Yroyeypoppévo og Zopfacty arwd
[, Ao ™¢ Tpanelag g EARadoc]
(G TOV VOULO EKTPOCHOTO TVG

TPAIIEZA THZ EAAAAOZ, wg Kowig Evroioddyog IIinpaopdv
Yroyeypappévo og Zopfact arnd
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[ovopa, Oéon)
Ko

[ovopa, Béon]

TPOGOTOVG TS

WILMINGTON TRUST (LONDON) LIMITED

....................................................................................

Me v napovsia TV

Ymoypogi) paptopa

‘Ovopo. paptopa
Awvbuvon pdpropo
Endyyeipo papropa
Awevbovon:
E-mail:

Ynoyn:
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ITAPAPTHMA 111

FINANCIAL ASSISTANCE FACILITY AGREEMENT
between

EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State
and

THE BANK OF GREECE

- ECB Credit Enhancement Facility Agreement -
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This Financial Assistance Facility Agreement is made by and between:

(A)  European Financial Stability Facility ("EFSF"), a société anonyme incorporated i
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-185
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer

("EFSF");

(B) The Hellenic Republic (hereinafter referred to as "Greece", represented by th
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State"); and
(C)  The Bank of Greece, represented by the Governor of the Bank of Greece,

(the "Bank of Greece").

Herein jointly referred to as the "Parties" and each of them a "Party".
PREAMBLE
Whereas:

0] EFSF was incorporated on 7 June 2010 for the purpose of making stability support t:
euro-area Member States. Pursuant to a statement dated 21 July 2011 by the Heads o
State or Government of the euro area and EU institutions, EFSF may grant financie
assistance in the form of financial assistance facility agreements ("Financia
Assistance Facility Agreements”", each a "Financial Assistance Facilit
Agreement") to provide financial assistance by way of loan disbursements under
programme, precautionary facilities, facilities to finance the recapitalisation o
financial institutions in a euro-area Member State (through loans to the government
of such Member States including in non-programme countries), facilities for th
purchase of bonds in the secondary markets on the basis of an ECB analysi
recognizing the existence of exceptional financial market circumstances and risks t
financial stability or facilities for the purchase of bonds in the primary market (eac!
such utilisation of a Financial Assistance Facility Agreement which has been th
subject of a Request for Funds and a related Confirmation Notice (as defined below
being a "Financial Assistance").

(2) EFSF shall finance the making of such Financial Assistance by issuing or enterin;
into bonds, notes, commercial paper, debt securities or other financing arrangement
("Funding Instruments") which are backed by irrevocable and unconditione
guarantees (each a "Guarantee") of the euro-area Member States which shall act a
guarantors in respect of such Funding Instruments as contemplated by the terms o
this Agreement. The guarantors (the "Guarantors") of Funding Instruments issued o
entered into by EFSF shall be comprised of each euro-area Member State (excludin
any euro-area Member State which is or has become a Stepping-Out Guarantor (a
defined below) prior to the issue of such Funding Instruments). The Fundin
Instruments shall be issued or entered into either on a stand-alone basis or pursuant t
a debt issuance programme (the "EFSF Debt Issuance Programme") in accordanc
with the EFSF Funding Guidelines (as defined below).
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3

)

)

(6)

On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On [e] Greece requested further financial assistance from the euro-area Member
States. On [e], the Eurogroup and the ECOFIN Ministers unanimously decided to
grant financial assistance in response to the Greek authorities' request and endorsed
the measures announced. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro area Member States.

On [e] 2012 a Memorandum of Understanding (the "PSI MoU") was entered into
between the European Commission, Greece and the Bank of Greece relating to a (i)
voluntary liability management transaction by way of voluntary bond exchange to be
entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain Eligible GGBs which are held by NCBs as
collateral for Eurosystem monetary policy operations with eligible counterparties; (iii)
the payment of accrued interest on the bonds that will be exchanged under the
Voluntary Liability Management Transaction, which will be financed in part or in
whole by EFSF (the "Bond Interest Transaction"); [and (iv) the provision of support
in bank recapitalisation programmes of financial institutions in Greece (the "Bank
Recapitalisation Transaction")]. The PSI MoU is separate from and in addition to
the Memorandum of Understanding originally signed on 3 May 2010, as last amended
by the Supplemental Memorandum of Understanding (Fifth Addendum) of 6
December 2011, between the European Commission, Greece and the Bank of Greece
(the "2011 Memorandum of Understanding" which, together with the PSI MoU and
any subsequent or supplemental memoranda of understanding or addendum to any of
them, is the "MoU").

Upon the request of financial assistance from Greece and in line with PST MoU, EFSF
has entered or will enter into Financial Assistance Facility Agreements with Greece
and the Bank of Greece, to provide the following Financial Assistance Facilities: (i)
on [#] 2012, a financial assistance facility agreement of up to EUR 30,000,000,000 in
order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on [®] 2012, a financial assistance facility
agreement of EUR 35,000,000,000 in order to permit Greece to finance the Buy-Back
Offer (the "ECB Credit Enhancement Facility"); (iii) on [e] 2012, a financial
assistance facility agreement of EUR [5,700,000,000] in order to facilitate the making
of payments in relation to accrued interest under those outstanding sovereign bonds
issued or guaranteed by Greece, in the context of the Voluntary Liability Management
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(7

(8)

9

(10)

Transaction, such payments to be made at the time and to the extent that such
sovereign bonds are exchanged for New Greek Bonds (the "Bond Interest Facility");
[and (iv) on [e] 2012, a financial assistance facility agreement of up to EUR [e] in
order to finance the recapitalisation of certain financial institutions in Greece (the
"Bank Recapitalisation Facility")].

This Financial Assistance Facility Agreement is entered into solely for the provision
of the ECB Credit Enhancement Facility (the "ECB Credit Enhancement Facility
Agreement"). The ECB Credit Enhancement Facility will be used by Greece in the
context of the Buy-Back Offer in accordance with the Buy-Back agent appointment
letter issued by the ECB, acting as agent of Greece, signed on [@] 2012 and the Buy-
Back offer description, issued by the ECB, acting as agent of Greece to the NCBs,
dated [#] 2012 (the "Buy-Back Documents").

The availability of this Financial Assistance Facility Agreement is dependent upon
compliance by Greece with the measures set out in the MoU and its application of the
proceeds of this Financial Assistance Facility Agreement in accordance with the terms
of this Agreement and the MoU.

The disbursement under this Financial Assistance Facility Agreement may be released
subject to the signature of the PSI MoU and the entry into force of this Agreement,
subject to the terms and conditions of this Agreement.

Appropriate measures related to the prevention of, and the fight against fraud,
corruption and other irregularities affecting the Financial Assistance shall be provided
for by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

1.

DEFINITIONS

In this Agreement (including its recitals) the following terms have the following
meaning:

"Acceptance Notice" means EFSF's written notice to the Beneficiary Member State
in the form of Annex 2 setting out the amount and the detailed provisional financial
terms of the Financial Assistance that EFSF is willing to extend to the Beneficiary
Member State under this Agreement.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Financial Assistance Facility Agreement.

"Availability Period" means the period commencing on the date of entering into
force of this Agreement and ending on (and including) [e] [February] 2012.

"Beneficiary Member State" means Greece.

"BIS" means the Bank for International Settlements.
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"Business Day"” means a day on which the TARGET2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee related to the Negative Carry resulting from
EFSF’s liquidity buffer and any commitment commissions arising under committed
credit lines, as may be made available to EFSF according to guidelines the Board of
Directors of EFSF may adopt and the Guarantors may approve. The payment of the
annual allocation to this Facility of the Negative Carry shall be made either following
the receipt of an invoice or through the application of an annual Commitment Fee of
[®] basis points that shall be applied over the Financial Assistance Amount that has
been disbursed and is outstanding. The allocation of the Negative Carry to this
Facility and the level of the Commitment Fee applicable to EFSF Financial Assistance
Facility Agreements may be changed from time to time by the board of directors of
EFSF and approved by the Guarantors.

"Confirmation Notice" means EFSF's written notice to the Beneficiary Member State
substantially in the form of Annex 3 setting out the financial terms of the Funding
Instruments issued from time to time by EFSF to finance or to re-finance the amounts
outstanding to Greece under this Facility and which are used in calculating the EFSF
Cost of Funding.

"Cost of Carry" means the difference between (i) the interest accrued under the
relevant Funding Instrument or treasury operation (a) in the case of any Interim
Financing or Definitive Financing which re-finances the EFSF Debt Securities, during
the period from which EFSF incurs liability to pay interest under such Interim
Financing or Definitive Financing until the date on which the EFSF Debt Securities
mature, (b) in the case of any Interim Financing that may continue following the entry
into a Definitive Financing, during the period from the date the Definitive Financing
refinances the respective Interim Financing, for as long as EFSF continues to incur
liability for interest under the relevant Funding Instrument or treasury operations
under the Interim Financing, (c) in the case of any Definitive Financing that may be
re-financed by another Definitive Financing or Interim Financing through a Pre-
Funding Operation, during the period from the date EFSF commences to incur
liability for interest or treasury operations under the new Definitive Financing or
Interim Financing until the new Definitive Financing or Interim Financing is
disbursed to the Beneficiary Member State and (ii) any return actually received by
EFSF, if EFSF at its sole discretion invested the amount pre-funded or the residual
amount under an Interim Financing or the amount pre-funded or the residual amount
under a refinancing of an earlier Definitive Financing. In relation to (b) above, if and
when in the future a liquidity buffer is made available to EFSF for the interim period
at the time of rollover of any Interim Financing or Definitive Financing, the cost of
carry should be passed to such liquidity buffer and allocated according to the
guidelines the Board of Directors of EFSF may adopt and the Guarantors may
approve, for such liquidity buffer.

"Covered Period" means the period commencing on the date on which one or more
of each of Standard & Poor’s, Moody’s and Fitch Ratings announces a default,
selective default or restrictive default rating with respect to Greece or any Eligible
GGBs resulting from the Voluntary Liability Management Transaction and ending
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sixty (60) calendar days after the date upon which none of the rating agencies
maintains a default selective default or restrictive default with respect to Greece or
any Eligible GGBs by reason of the Voluntary Liability Management Transaction (but
not by reason of any other circumstance or event).

"Decision(s)" means [the decision of [the Eurogroup] dated [e]] [and [the decision
taken under Article 136 of TFEU dated [®]] on granting financial assistance to
Greece.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Definitive Financing" means any long term financing by way of issuing or entering
into Funding Instruments which finances definitively the Financial Assistance
Amount and/or which re-finances an Interim Financing or another Definitive
Financing.

"Disbursement Date" means, in relation to this Financial Assistance under this
Agreement, the date of transfer of the Financial Assistance Amount to the account of
the Beneficiary Member State or the Bank of Greece, acting as agent for the
Beneficiary Member State, with the BIS or another Financial Institution. The
Disbursement Date must be a date selected by EFSF which is (i) a Business Day, (ii) a
day (other than a Saturday or Sunday) when banks are open for general business in
Luxembourg and in the Beneficiary Member State's country and (iii) a day which falls
during the Availability Period.

"Disincentive Payment" means 200 basis points per annum applied to the most
recent Financial Assistance Amount to have been disbursed at the time when the
Eurogroup or EWG communicates to the Beneficiary Member State, following the
assessment by the Commission, in liaison with the ECB and the IMF, that there has
been non-compliance by the Beneficiary Member State with the measures set out in
the Memorandum of Understanding which results in or would (as may be determined
in writing by EFSF) have resulted in the non-disbursement of a subsequent financial
assistance or tranche thereof which was scheduled to be made under this Agreement
or any subsequent financial assistance facility agreement between EFSF and the
Beneficiary Member State. The period of time in relation to which the Disincentive
Payment is applied will run from the date of the last disbursement part of the
Financial Assistance Amount to the date of the communication to the Beneficiary
Member State by the Eurogroup or EWG of the decision regarding non-compliance
which stops or would (as may be determined in writing by EFSF) have stopped a new
disbursement of the financial assistance. The Disincentive Payment will be refunded
in full, together with any accrued interest earned by the investment of such amount
when disbursement(s) to the Beneficiary Member State recommence(s).

"ECB" means the European Central Bank.

"ECB Notice" means a notice in the following terms: "Following information
received from the Hellenic Republic saying that the Hellenic Republic intends to
publish the details of a debt exchange offer and in anticipation of a likely downgrade
to default of one or several bonds issued or guaranteed by the Hellenic Republic or a
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downgrade to selective or restrictive default of the Hellenic Republic, the European
Central Bank requests the EFSF to issue the EFSF Notes".

"EFSF Cost of Funding" means, in relation to any Financial Assistance, the effective
(after hedging) average cost of funding incurred by EFSF in funding such Financial
Assistance as determined by EFSF. The EFSF Cost of Funding shall be calculated by
EFSF by adding (i) the (after hedging) average cost of funding of the relevant
Financial Assistance under the Funding Instruments issued to finance the relevant
Financial Assistance, expressed as a rate per annum,; for the avoidance of doubt, in the
case of discount Funding Instruments (e.g. zero-coupon bonds), cost of funding shall
be calculated with reference to the nominal value of the Funding Instrument, (ii) the
annual Service Fee (with effect from the first anniversary of the Disbursement Date of
the relevant Financial Assistance), (iii) the Commitment Fee and (iv) any Guarantee
Commission Fee accrued during the relevant period. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under the Funding Instrument and under this Agreement and the proceeds
of any temporary re-investment of interest receipts by EFSF when such interest
periods differ. During the period of any Interim Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Interim Financing(s) which
finance the relevant Financial Assistance, adjusted as may be necessary to cover the
fourteen (14) Business Days period between the Interest Payment Dates and the
Principal Payment Dates under this Facility and interest and principal payment dates
under the Funding Instruments . During the period of any Definitive Financing which
finances a particular Financial Assistance, EFSF Cost of Funding shall be calculated
by reference to the cost of funds incurred by EFSF under the Definitive Financing
which finance the relevant Financial Assistance and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the Interim
Financing(s) EFSF entered into to finance the relevant Financial Assistance and any
residual cost (including any continuing interest to maturity) incurred by EFSF under
the Definitive Financing(s) EFSF entered into to refinance the any earlier Definitive
Financing(s).

"EFSF Debt Securities” means Funding Instruments issued by EFSF in the form of
short term notes with maturity of no more than twelve (12) months issued under the
EFSF Debt Issuance Programme on or around the date of this Agreement and which
pay interest at a rate comparable to the market rate which would be payable by EFSF
for instruments with the same maturity as such EFSF Debt Securities.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"EFSF Notes" means the EFSF Debt Securities.





